2025 Form 6 - Full and Public Disclosure of Financial Interests

Filed with COE: 06/03/2026

General Information

Name: Mr Kevin Barry Ruane
PID 219491
AGENCY INFORMATION
Organization Suborganization Title
Lee County Affordable Housing Advisory Committee County Commissioner,
District 1
Lee County Elected Constitutional Officer County Commissioner,
District 1
Net Worth

My Net Worth as of December 31, 2025 was $ 40,574,298.00.
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2025 Form 6 - Full and Public Disclosure of Financial Interests

Filed with COE: 06/03/2026

Assets

Household goods and personal effects may be reported in a lump sum if their aggregate value exceeds $1,000. This category
includes any of the following, if not held for investment purposes: jewelry; collections of stamps, guns, and numismatic items;
art objects; household equipment and furnishings; clothing; other household items; and vehicles for personal use.

The aggregate value of my household goods and personal effect is $ 1,000,000.00.

ASSETS INDIVIDUALLY VALUED AT OVER $1,000:

Description of Asset Value of Asset
6000 Tarpon Estates Blvd $ 4,500,000.00
4 Sydney Place $ 2,500,000.00
See Attached
Liabilities

LIABILITIES IN EXCESS OF $1,000:

Name of Creditor Address of Creditor

Amount of Liability

See Attached

JOINT AND SEVERAL LIABILITIES NOT REPORTED ABOVE:

Name of Creditor Address of Creditor

Amount of Liability

N/A

Printed from the Florida EFDMS System
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2025 Form 6 - Full and Public Disclosure of Financial Interests

Filed with COE: 06/03/2026

Income

Identify each separate source and amount of income which exceeded $1,000 during the year, including secondary sources of
income. Or attach a complete copy of your 2025 federal income tax return, including all W2s, schedules, and attachments.
Please redact any social security or account numbers before attaching your returns, as the law requires these documents be
posted to the Commission’s website.

O 1 elect to file a copy of my 2025 federal income tax return and all W2s, schedules, and attachments.

PRIMARY SOURCES OF INCOME:

Name of Source of Income Exceeding $1,000 | Address of Source of Income Amount

See Attached

SECONDARY SOURCES OF INCOME (Major customers, clients, etc. of businesses owned by reporting person):

Name of Major Sources of Address of Source Principal Business

Name of Business Entit . . .
v Business' Income Activity of Source

See Attached

Interests in Specified Businesses

Business Entity # 1

See Attached.

Printed from the Florida EFDMS System Page 3 of 4




2025 Form 6 - Full and Public Disclosure of Financial Interests

Filed with COE: 06/03/2026

Training

This section applies only to a Constitutional or elected municipal officer, each of whom are required to complete annual ethics
training pursuant to Section 112.3142, F.S.

M certify that | have completed the required training under Section 112.3142, F.S.

O Required training under Section 112.3142, F.S., not applicable to filer for this form year.

Signature of Reporting Official or Candidate

Under the penalties of perjury, | declare that | have read the foregoing Form 6 and that the facts stated in it are true.

Kevin Barry Ruane

Digitally signed: 06/03/2026

Filed with COE: 06/03/2026
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PERSOMNAL FINANCIAL STATEMENT

December 31, 2025

CONFIDENTIAL

IMPORTANT: Read these directions before completing this Statement.

O  Individual credit-If relying on your own income and assets and not the income and assets of a spouse or another parson as a basis for
extension or repayment or credit, complete the Financial Statement below only as it applies to you, individually. Do not provide any
information about a spouse or other person. Sign the Financial Statement.

Q  Joint Credit - If applying for joint credit or for individual credit relying on income or assets of a spouse or ancther person for extension
and repayment of credit requested, for extension and repayment complete the Financial Statement below. Include information about
income, assets and liabilittes of the spouse or other person. Both Applicant and Spouse or Co-Applicant sign this statement.

O  Individual relying upon income or assets of spouse or another person.

Please do not leave any questions unanswered. Use “no” or “none” where necessary.

TO:

INDIVIDUAL INFORMATION (Type or Print)

OTHER PARTY INFORMATION (Type or Print)

Name Kevin Ruane

Name none

Residence Address 6000 Tarpon Estates

Residence Address

City, State & Zip Cape Coral FL 33914

City, State & Zip

Position of Occupation CEQ

Position of Occupation

Business Name Castleton Capital Corporation

Quest

Business Mame

Business Address 15550 McGregor Bivd

Current: Suite 104
Future:

Business Address

City, State & Zip Fort Myers, FL 33908

City, State & Zip

Res. Phone 239-206-2532 Res. Phone Bus. Phone
Bus. Phone
I Even In Even
Aszsets Dollars Liahilities and Net Worth Dolars
Cash on hand and in Banks—See Schaedule A Notes Payable: This Bank—See Schedula A
1,176,281
L.5. Government Securities—See Schedule B 8.285827 Hotes Payable: Other Institutions—See
Listed Secunties—See Schedule B Schedule A
Unlisted Securites—See Schedule B HNotes Payable—Relatives
Other Equity Interests—See Schedule B Notes Payable—Others
Accounts and Notes Receivable 16,612,090 Accounts and Bills Due
Real Estate Owned—See Schedule C 7,000,000 Unpaid Taxes
Mortgages and Land Contracts Receivable— Real Estate Mortgages Payable—See 489 843
See Schedule D Schedule Cor D

Cash Value Life Insurance—See Schedule E Land Coniracis Payable—See Schedule C or D
Other Assets: ltemize Value Businesses 6,500,000 Life insurance Loans—See Schedule E
Personal Property- 340 Sport Nortech 1,000,000 Other Liabilities: Itemize QUEST San Cap 54,900,165
4.4 Cars, Jewelry. Art, Furniture TOTAL LIABILITIES $ 5,390,008

NET WORTH $35,184.280
TOTAL ASSETS $40,574. 208 | TOTAL LIABILITIES AND NET WORTH $40,574.208

In Even
Sources of income Dollars General Information
Salary 5 283.743.00 Emplover Castleton Capital and Quest Resources
Bonus and Commissions Pasition ar CEQ | No. Years 20+
Dividends Emplover's Address 15650 McGregor Blvd Fort Myers, FL 33908
Real Estate Income | Phone No 2382062532
*Other Income: ltemize k-1 Interest Income 1,320,000 Partner, officer or owner in any other venture? £ No [ Yes
If zo, axplain: Castleton Capital Financlal CCC K&D Consgultants

TOTAL $1.603,743

*Alimony, child support or separate maintenance payments need not
be disclosed unless relied upon as a basis for extension of credit. I
dizsclosed, payments received under [ court order [ written

agreament [ oral understanding.

Are any assets pledged? [ No [ Yes Account Receivable

Income taxes settled through (Date)

In Even

Contingent Liabilities Daliars General information (continued)
Az endorser, co-maker or guarantor with 2 others 5 0.00 Are you a defendant in any suits or legal action? X No { Yes
On leases 0.00 If 50, explain:
Legal claims 0.00 Hawve you ever taken bankruptcy? X No [Yes
Provision for federal income taxes 0.00 If 50, explain:
Other special debt, .g., recourse or repurchase liability | 0.00 Do you have awill?  No X Yes With whom?

Do you have a trust? X No [@ Yes With whom?
TOTAL 30 Mumber of dependents _none




Schedule A: Banks, Brokers, Savings & Loan Assoclation, Finance Companies or Credit Unlons. List here the names of all
the institutions at which you maintain a deposit account and/or where you have obtained loans.

MName of MName on Balance on Amount Owing Meovthiy Secured by
Institution Accournt Deposit High Credit Payment What Assets
San Cap
San Cap
San Cap
San Cap
San Cap
TOTAL | § 1.176.281 TOTAL
Schedula B: U.S. Governmeants, Stocks (Listed & Unlistad), Bonds (Gov't & Comm.), and Partnership Interasts (General &
Ltd.)
Number of _ |Indicate: P
Shares, Face |{1. Agency or name of company issuing securily or name In Name of *Market Yes Na
Value of partnership Value [15} (&)
(Bonds), or % |2. Type of investment or equity classification
of Ownership |3. Number of shares, bonds or % of ownership held
4. Basis of valuation®
e Morgan Stanley IRA Kevin x
2,314 266
Vanguard Kevin 433872
Morgan Stanley FMA Kevin Doreen
5,179,289
Lee County Kevin
123,500
Gulf Coast Business Bank 235 000
TOTAL |8.285,927

Schedule C: Real Estate Owned {and related debt, if applicable)

Description of Title in Date Cost + Present Mortgage or Land Confract Payable
Properfy or Address Name Of Acg. improvements Mit Value Bal. Owing Mao. Payt. Holder
0 o
6000 Tarpon Estates Jaint 2020 3,000,000 4,500,000 480 843 0
4 Sydney Place Jaint 2025 2,500,000 2,500,000 0 ]
Monmouth Beach MJ
TOTAL | 5,500,000 7.000,000 489 B43 0
Schedule D: Real Estate: Mortgages & Land Contracts Receivable (and related debt, if applicable)
Description of Title in Date Balance Momthly Mortgage or Land Contract Payable
Properfy or Address Name Of Acg. Receivable Payment Bal. Owing Mo. Payt. Holder
MO
TOTAL
Schedule E: Life Insurance Carried
Name of Company Face Amoun! Cash Sumrender Value Loans Benelficiary
Morthwestern 2. 000.000 o Dargen
0
TOTAL | 2.000,000 0

lfwe have carefully read and submitted the foregoing information provided on all three pages of this statement to the Bank named above. The
information is presented as a true and accurate statement of my/our financial condition on the date indicated. This statement is provided for the
purpose of obtaining and maintaining credit with said Bank. L'we agrese that if any material change{s) occur(z) in myfouwr financial condition that Lwe
will immediately notify said Bank of said change(s) and unless said Bank is so notified it may continue to rely upon this financial statement and the

representations made herein as a true and accurate statement of my'our financial condition.

I'we authorize the Bank to make whatever credit inquires it deems necessary in connection with this financial statement. If'we authorize and
instruct any person or consumer reporting agency to furnieh to the Bank any information that it may have or obtain in response to such credit

ingquiries.

F'we also heraby cartify that no payment requirements listed harein are delinguent or in default except as fallows: if “NONE" 2o stata.

If'we fully understand that it is a federal crime punishable by fine or imprisonment or both to knowingly make any false statements
concerning any of the above facts, pursuant to 18 U.S.C. Section 1014.

Applicant's

Date

Social

Date of




Form 6

(Continuation from Main Form)

PART B -- ASSETS

HOUSEHOLD GOODS AND PERSONAL EFFECTS:

The aggregate value of my household goods and personal effects is
ASSETS INDIVIDUALLY VALUED AT OVER $1,000:

DESCRIPTION OF ASSET

Bank Various

Accounts Receivable Quest Due Kevin Ruane
Morgan Stanley accounts

6000 Tarpon Estates Blvd O
4 Sydney Place Monmouth Beach , NJ

FMV Quest Resources USA

FMV Castleton Capital Corporation

FMV Castleton Capital Financial Solution
Personal Property

Total Assets Over $1000

PART C -- LIABILITIES
LIABILITIES IN EXCESS OF $1,000

MNAME AND ADDRESS OF CREDITOR

Doug Congress

JOINT AND SEVERAL LIABILITIES NOT REPORTED ABOVE:
NAME AND ADDRESS OF CREDITOR

Quest Sanibel Captiva Bank

Mortgage

Total Joint and Several Liabilities

Net Worth

Total Liabilities and net Worth

PART D -- INCOME

PRIMARY SOURCES OF INCOME

NAME OF SOURCE OF INCOME EXCEEDING $1,000
Quest Resources USA Inc.

Castleton Capital Financial Solutions

Castleton Capital Corporation

K D Consultants

Lee County Commissioner

Interest Income’

Total Income

SECONDARY SOURCES OF INCOME

NAME OF BUSINESS ENTITY
Morgan Stanley

Full and Public Disclosure of Financial Interests

$1,000,000.00

VALUE OF ASSET

$1,176,281.00

$16,612,090.00

$8,295,927.00

$4,500,000.00

$2,500,000.00

$4,800,000.00

$1,500,000.00

$200,000.00

$1,000,000.00

$40,574,298.00

AMOUNT OF LIABILITY

AMOUNT OF LIABILITY
$4,900,165.00
$489,843.00
$5,390,008.00
$35,184,290.00
$40,574,298.00

ADDRESS OF SOURCE OF INCOME
15550 McGregor Blvd Fort Myers, FL 33908
15550 McGregor Bivd Fort Myers, FL 33508
15550 McGregor Bivd Fort Myers, FL 33908
15550 McGregor Blvd Fort Myers, FL 33908
2120 Main Street Fort Myers, FL

NAME OF MAJOR SOURCES OF BUSINESS" INCOME
Morgan Stanley Investments

2025

AMOUNT
$386,747.00
$179,000.00
$289,145.00
$159,163.00
$116,509.00
$473,179.00

$1,603,743.00

ADDRESS OF SOURCE
300 Campus Drive -Florham Park, N.J.

PRINCIPAL BUSINESS ACTIVITY OF SOURCE
Investments



John Hancock

PART E -- INTERESTS IN SPECIFIED BUSINESSES

NAME OF BUSINESS ENTITY

ADDRESS OF BUSINESS ENTITY

PRINCIPAL BUSINESS ACTIVITY

POSITION HELD WITH ENTITY

| OWN MORE THAN A 5% INTEREST IN THE BUSINESS
NATURE OF MY OWNERSHIP INTEREST

NAME OF BUSINESS ENTITY

ADDRESS OF BUSINESS ENTITY

PRINCIPAL BUSINESS ACTIVITY

POSITION HELD WITH ENTITY

I OWN MORE THAN A 5% INTEREST IN THE BUSINESS
NATURE OF MY OWNERSHIP INTEREST

John Hancoock investments

BUSINESS ENTITY # 1

Quest Resources USA, Inc

15550 Mcgregor Blvd Fort Myers, FL 33908
Assets Investments

President CEO

yes

100

BUSINESS ENTITY # 4

KD Consultants

15550 Mcgregor Blvd Fort Myers, FL 33908
Consultants

Presidwent CEQ

yes

S0

15550 McGregor Blvd Fort Myers, FL 33508

BUSINESS ENTITY # 2

Castleton Capital Corporation

15550 Mcgregor Blvd Fort Myers, FL 33908
Assets Investments

President CEQ

yes

66.667

KRDC Enterprises Inc

15550 Mcgregor Blvd Fort Myers, FL 33908
Consultant

President CEO

yes

80

Investments

BUSINESS ENTITY # 3

Castleton Capital Financial Solutions, Inc
15550 Mcgregor Blvd Fort Myers, FL 33908
Assets Investments

President CEOQ

yes

66.667



Janibel -‘Zﬁ;am Statement Ending 12/31/2025

COMMUNITY BANK Eﬁm@mm

2406 Perrwenide Wiy
Sanibel, FL 33057

KEVIN B RUANE IRR INS TR
KEVIN RUANE, TTEE

UTD 10-31-25

8000 TARPOM ESTATES BLVD
CAPE CORAL FL 33914-8005

Page 1 af 2

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smrr.-n'lr.-l"},." of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.

Account Type Account Number Ending Balance
_ BUSINESS CHECKING | $5,000.00
BusINEss cHECKING - I
Account Summary
Date Description Amount
12/16/2025 Beginning Balance £5,000.00

0 Credit(s) This Period $0.00
0 Debit{s) This Period $0.00
12/31/2025 Ending Balance $5,000.00

Overdraft and Returned Item Fees

Total for this period

Total year-to-date

Total Overdraft Fees £0.00 £0.00
Total Returned ltem Fees §0.00 50.00
MEMBER
FDIC @



Statement Ending 12/15/2025

SunihelGpiva

COMMUNITY BANK Eﬁm@mm

2406 Perrwenide Wiy
Sanibel, FL 33057

KEVIN B RUANE IRR INS TR
KEVIN RUANE, TTEE

UTD 10-31-25

8000 TARPOM ESTATES BLVD
CAPE CORAL FL 33914-8005

Page 1 af 2

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smrr.-n'lr.-l"},." of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.

Account Type Account Number Ending Balance
k_PERSDHAL CHECKING — $5.I.'I'.'Zlﬂ'.llll.'l_.)l
PERSONAL CHECKING - I
Account Summary
Date Description Amount
12/15/2025 Beginning Balance $0.00

1 Credit{s) This Period £5,000.00

0 Debit{s) This Period $0.00
1211512025 Ending Balance $5,000.00
Account Activity
Post Date Description Debits Credits Balance
12/15/2025  Beginning Balance $0.00

I (niternetBanking XFER From HOMETOWN

1271512025 check IR on 12/15/25 15:30 #5.,M0.00 w0000
12/15/2025  Ending Balance $5,000.00

Daily Balances
Date Amount
12152025 £5.000.00
MEMBER
FDIC



SunihelGpiva

COMMUNITY BANK

2406 Perrwenide Wiy
Sanibel, FL 33057

PATRICK RUANE IRREVOCAEBLE
LIFE INSURANCE TRT

KEVIN RUANE, TTEE

UTD 3/19/2025

6000 TARPON ESTATES BLVD
CAPE CORAL FL 33914-8005

Statement Ending 12/31/2025

PATRICK RUANE IRREVOCABLE
Account Number: [INNGzNG

Page 1 af 2

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smrr.-n'lr.-l"},." of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.
Account Type Account Number Ending Balance
 BUSINESS CHECKING [ $415.84

BUSINESS CHECKING - I

Account Summary
Date Description
11/29/2025 Beginning Balance
0 Credit{s) This Period
0 Debit{s) This Period
12/31/2025 Ending Balance

Overdraft and Returned Item Fees

Amount
£415.84
§0.00
$0.00
£415.84

Total for this period

Total year-to-date

Total Overdraft Fees

$0.00

$0.00

Total Returned ltem Fees

50.00

50.00

MEMBER
FDIC
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Janibel _@W Statement Ending 12/31/2025

COMMUNITY BANK RIEST AESOUICED (oK

2406 Perrwenide Wiy
Sandbel, FL X357

QUEST RESOURCES USA INC
15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

Page 1 af 6

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'SMmn'l.aﬂ!".v,.« of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and suppert our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.

Account Type Account Number Ending Balance
 BUSINESS CHECKING E——— $225,166.03
BUSINESS CHECKING - Il
Account Summary
Date Description Amount
11/29/2025 Beginning Balance $33,193.22

66 Credit(s) This Period §3,255.421.10

65 Debit(s) This Period 53,063,448.29
12/31/2025 Ending Balance $225,166.03
Deposits
Date Description Amount
12/23/2025 DEPOSIT $98,018.57
Electronic Credits
Date Description Amount
12/01/2025  Incoming Wire Tsir ERIC MICHAEL ANDERSON MAX TN $16,465.00
12/01/2025  Quest Resources 15T - 15TH I $1,430.84
12/01/2025  Quest Resources KB rent $1,875.00
12/03/2025  Incoming Wire Tsfr IO OMENICA D ANDERSON OR CARMELO I $70,000.00
12/03/2025  Quest Resources LeasePmt $603.00
12/06/2025  Incoming Wire Tsir I SEAN RUANE NOTPROVIDED $28,000.00
12/05/2025  Incoming Wire Tsfr IR FNC BANK N.A. $1,437,493.39
12/06/2025  Quest Resources Short term I $1,140.89
12/05/2025  Quest Resources Old bull I $2,184.65
12/05/2025  Quest Resources Interes $2,854.70
12/05/2025  Quest Resources Equipment £14,526.69

MEMBER
FDIC

=

LENDER



QUEST RESOURCES USA INC ] Statement Ending 12/31/2025 Page 2 of 6
BUSINESS CHECKING - I - tincq)
Electronic Credits (continued)
Date Description Amount
12/10/2025 Quest Resources LeasePmt IEG_ug $603.00
12M10/2025  Quest Resources loan TTGG_G__N 52 387 44
12/110/2025  Quest Resources Equipment NG $2 535.74
1210/2025  Quest Resources Equipment $5,272 50
12M10/2025  Quest Resources NJ Lawn $6,695.64
12110/2025  Quest Resources DE and PATGEGG_G__" $7,156.65
1211/2025  Incoming Wire Tsfr TN REILLy AnnE I $28,000.00
12/12/2025  Quest Resources NJ Lawn TR $6,735.64
12/16/2025  Quest Resources Loan pa}rn_ £1,174.50
12/15/2025  Quest Resources Payment $1,475.06
12/18/2025  Quest Resources LST Utah L 34, 346.02
12115/2025  Quest Resources Loan Depo $5,757 .38
12/15/2025  Quest Resources working Ca $6,287.00
12115/2025  Quest Resources LST AUS 7,052 16
12M156/2025  Quest Resources TNT Paymen £14,560.00
12152025  Quest Resources Loan §25190.77
12172025  Quest Resources UCC $295.00
12M17/2025  Quest Resources LeaseF'm- $603.00
1211972025  Quest Resources Equipmen $2,106.30
12/22/2025  Quest Resources payme $3.914.14
12/23/2025  Quest Resources Interest £11,553.42
1224/2025  Quest Resources LeasePmit $603.00
12/24/2025  Quest Resources payment [INIGIGIGINGNGEG $3,159.50
12/24/2025  Quest Resources Equipment NG £3,397 69
12/24/2025  Quest Resources loan $4,929.00
12/24/2025  Quest Resources LST AUS Lol $5,638.90
12/24/2025  Quest Resources Equipment $8,696.95
12/24/2025  Quest Resources EFA Payme $10,747.72
1229/2025  Quest Resources Equipment $1.413.93
12/29/2025  Quest Resources Payment E $1,491.13
12/29/2025  Quest Resources equipment $2,343.81
12729/2025  Quest Resources Equipment 56,222 .00
12/28/2025  Quest Resources working C 36,287.00
12/29/2025  Quest Resources LST Idaho §$10,148.64
12292025 Quest Resources LST Wtah $11,142.90
12/29/2025  Quest Resources Equipment $14 642 58
12/29/2025  Quest Resources Monthly pa £17,736.45
12/29/2025  Quest Resources LST Utah §26,189.26
12/29/2025  Quest Resources MonthiyPa £31,805.62
12/29/2025  Quest Resources LST AUS $41,465.37
12302025  Quest Resources Interest $2,293.65
12/30/2025  Quest Resources Old Bul $7,799.65
12/30/2025  Quest Resources Payment Eq £12,740.44
123002025  Quest Resources Monthly pa $16,298.34
12/31/2025  Quest Resources LeaseP $603.00
12/31/2025  Quest Resources KB rent $1,875.00
Other Credits
Date Description Amount
12/01/2025 WIEUSINESS ONLINE TRANSFER FROM BUSINESS CHECKINIEEECN $25,000.00
12/01/25
12/08/2025 - InternetBanking XFER From BUSINESS MCIINE_nn 12/06/25 8:11 $6,000.00
12092025 InternetBanking XFER From BUSINESS MONE on 12/08/25 13:34 $350,000.00
Tr
12M18/2025  Annual expenses $8,070.00
12/26/2025  monthly payment due Quest $152,628.32
12/26/2025 Payment Glo Tan of Ohio £344 640.78
12/29/2025  expenses KR Oct to Dec $1,116.38
12/31/2025 WSS nternetBanking XFER From BUSINESS MONEY I on 12/31/25 9:01 $300,000.00
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Janibel wmbaptiva Statement Ending 12/31/2025
COMMUNITY BANK OUEST BESOURCES USA ING Page 3 of 6

artsniie W Account Number: TG

Sarbel F

BUS|NESS CHECK|NG - _{cnntinued}

Electronic Debits

Date Description Amount
12/01/2025 CLUB FEES ANYTIME FIT ABC - ANYTIME FITNESS 888-827-9262 $42.60
12/01/2025  AMEX EPAYMENT AcH pvT I $150.00
12/101/2025 Quest Resources transfer $1,500.00
12/01/2025 Quest Resources Rent $1,875.00
12/03/2025  IRISPAYROLL FEESDET I $50.95
12/03/2025 NORTHWESTERN MU 1SA PYMENT I $1,510.09
12/03/2025 Quest Resources Refund $1,647.98
12/05/2025 I |nternetBanking PWMERCIAL TER T o 12/05/25 17:13 $233,756.36
12/05/2025  Quest Resources Payment bu $9,127.81
12/05/2025 Quest Resources Transfer £50,000.00
12/08/2025 [ ntemetBanking XFER To BUSINESS MONEY IR - 12/06/25 7-58 $1,243,493.39
12/08/2025 COMCAST-XFINITY CABLE SVCS $85.99
12/08/2025 I vAz0A FINANCIAL N $469.39
12/08/2025  VENMO PayMENT ISR $500.00
12/09/2025  Outgoing Wire Tsfr [IIllGG Allegient Holdings, LLC NOTPROVIDED $348,235.00
12/09/2025 NEW JERSEY - AME PAYMENT $80.25
12/09/2025 CHASE CREDIT CRD EPAY $7,495.00
12M10/2025  Quest Resources Payment 54 84223
12/11/2025 Bansi Capital $54 48666
1211172025  IrIsPaYRoLL TAxDeT NGB $4,427.09
12112025  IRISPAYROLL PAYROLLDETINEEN $7,235.00
12M15/2025 Quest Resources Transfer LINNIGINGEG 225 ,000.00
1215/2025 Quest Resources Tranfer LM £25.000.00
12/16/2025 | ntemetBanking XFER To PERSONAL MONEY I on 12/16/25 7:17 $2,500.00
12/16/2025  IRISPAYROLL FEESDBT h $50.95
12/16/2025  Borough of Monmol $7,000.83
12/17/2025 i]nt&mew HOMETOWN CHECK I o~ 1217125 11:58 $£25,000.00
12/22/2025 W PAYMENT $180.00
12/23/2025 BUSINESS ONLINE TRANSFER TO CHECKING [ ON 12/23/25 $5,000.00
12/23/2025  ATT PAYMENT $358.50
12/23/2025  Quest Resources Payment r $5,000.00
12/24/2025 CHASE CREDITCRDE $700.00
1212412025 Quest Resources Install $1,750.00
12124/2025 Quest Resources Tranfer LM $25,000.00
12242025 Quest Resources Tranfer LM $25,000.00
12/24/2025  Quest Resources TSU Equipm §27,885.60
12/29/2025 InternetBanking XFER To HOMETOWN CHEC on 12/28/25 13:11 $100,000.00
12/29/2025 InternetBanking XFER To BUSINESS CHECK on 12/29/25 11:38 Heli $106,666.66
12/29/2025 InternetBanking XFER To BUSINESS MONE on 12/29/25 7:50 $400,000.00
12/29/2025  IRISPAYROLL TA}(DEI.'_ $4,427.08
122972025  Quest Resources paym $4.961.86
12/29/2025 AMEX EPAYMENT ACH PMT $7,000.00
12/29/2025  IRISPAYROLL PAYROLLDBT $7,235.00
12/30/2025 CLUB FEES ANYTIME FIT ABC - ANYTIME FITNESS 888-827-9262 $42 60
12/30/2025 CAPE CORAL FL CITY O $146.58
12/31/2025 InternetBanking PYMT To COMMERCIAL TER I on 12/31/25 9:03 $233,756.36
12/31/2025 LEE COUNTY ELECT AC $632.34
12/31/2025 Ouest Resources transfer $1,500.00
1213112025 Quest Resources Ren $1,875.00
Other Debits

Date Description Amount
12/01/2025  Incoming Wire Fee 38.00
12/01/2025  Zelle To SHANNON RUANE +1-866-331-6208 $2,000.00
12/03/2025  Incoming Wire Fee | IIEIEGEIEG £8.00
120512025  SAFE DEPOSIT BOX PAYMENT FOR BOX |GG $17.50
12/05/2025  Incoming Wire Fe £8.00
12/05/2025  Incoming Wire Fe %8.00
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s ecosnt et
Sandel FL X057

QUEST RESOURCES USA INC
15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'SMmn'l.aﬂ!".v,.« of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and suppert our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.

Account Type Account Number Ending Balance
hBUSINEBS CHECKING lﬂﬁ,iﬁﬁ.ﬂSJ
BUSINESS CHECKING - N
Account Summary
Date Description Amount
11/29/2025 Beginning Balance $33,193.22

66 Credit(s) This Period §3,255.421.10

65 Debit(s) This Period 53,063 448.29
12/31/2025 Ending Balance $225,166.03
Deposits
Date Description Amount
12/23/2025 DEPOSIT $98,018.57
Electronic Credits
Date Description Amount
12/01/2025  Incoming Wire ch MICHAEL ANDERSON MAX- S $16,465.00
12/01/2025  Quest Resources -1 $1,430.84
12/01/2025  Quest Resources KB renl $1,875.00
12/03/2025  Incoming Wire Ts DOMENICA D ANDERSON OR CARMELCIIEEE S70,000.00
12/03/2025  Quest Resources $603.00
12/05/2025  Incoming Wire Tsfr SEAN RUANE NOTPROVIDED $28,000.00
12/05/2025  Incoming Wire Tsfr PNC BAMK N.A $1.437,493.39
12/06/2025  Quest Resources $1,140.89
12/05/2025  Quest Resources Old bull 52,184 65
12/05/2025  Quest Resources Interest $2,854.70
12/05/2025  Quest Resources Equipmen £14,526.69

MEMBER
FDIC

=

LENDER



QUEST RESOURCES USA INC I Statement Ending 12/31/2025 Page 2 of 6

BUSINESS CHECKING - --tinucq)

Electronic Credits (continued)
Date Description Amount

1210/2025  Quest Resources LeasePmt $603.00
1210/2025  Quest Resources loan XXX $2,387 44
12M10/2025  Quest Resources Equipmen $2 535.74
12M10/2025  Quest Resources Equipmen $5,272.50
12M10/2025  Quest Resources NJ Lawn $6,605.64
12110/2025  Quest Resources $7.156.65
12/11/2025  Incoming Wire Tsfr reiLLY annElN $28,000.00
1212/2025  Quest Resources NJ Lawn $6,735.64
12M15/2025  Quest Resources Loan pa $1,174.50
12/15/2025  Quest Resources Payment $1,475.06
12/18/2025 Quest Resources LST Uta 34, 346.02
1215/2025  Quest Resources Loan De 35,757 38
12/15/2025  Quest Resources working $6,287.00
12M15/2025  Quest Resources LST AUS $7.052.16
12116/2025  Quest Resources TNT Pay £14,560.00
12M15/2025  Quest Resources Loan £25190.77
121772025  Quest Resources UCC XXX $295.00
12M17/2025  Quest Resources LeasePm $603.00
12M19/2025  Quest Resources Equipme $2,106.30
1212212025  Quest Resources payment $3.914.14
12/23/2025  Quest Resources Interest £11,653.42
12/24/2025  Quest Resources LeasePm $603.00
12/24/2025  Quest Resources payment $3,159.50
12/24/2025  Quest Resources Equipme $3,397 .69
12/24/2025  Quest Resources loan XX $4.929.00
12/24/2025  Quest Resources LST AUS $5,638.90
12/24/2025  Quest Resources Equipme $8,696.95
12/24/2025  Quest Resources EFA Pay $10,747.72
12729/2025  Quest Resources Equipme $1.413.93
12/28/2025  Quest Resources Payment $1,491.13
12/29/2025  Quest Resources eguipmen| $2,343.81
12729/2025  Quest Resources Equipme 56,222 .00
12/28/2025  Quest Resources working C 36,287.00
12/29/2025  Quest Resources LST ldaho £10,148.64
12/29/2025  Quest Resources LST Utah $11,142.90
12/29/2025  Quest Resources Equipmen £14 642 58
12/28/2025  Quest Resources Monthly p £17,736.45
12/29/2025  Quest Resources LST Wtah $26,189.26
12/29/2025  Quest Resources MonthiyPa £31,805.62
12/29/2025  Quest Resources LST AUS $41 46537
12/30/2025  Quest Resources Interest X $2,293 65
123002025  Quest Resources Old Bull $7,799.65
12/30/2025  Quest Resources Payment Eq £12,740.44
12/30/2025  Quest Resources Monthly pa $16,298.34
12/31/2025  Quest Resources LeasePmt $603.00
12/31/2025  Quest Resources KB rent $1,875.00
Other Credits

Date Description Amount
12/01/2025 M 6USINESS ONLINE TRANSFER FROM BUSINESS CHECKIN [l o~ $25,000.00

12/01/25
12/08/2025 - InternetBanking XFER From BUSINESS MGNEY‘n 12/06/25 8:11 $6,000.00
12/09/2025 InternetBanking XFER From BUSIMNESS MONEY n 12/09/25 13:34 $350,000.00
Tr

12M18/2025  Annual expenses $8,070.00
12/26/2025  monthly payment due Quest $152,628.32
12/26/2025 Payment Glo Tan of Ohio £344 640.78
12/29/2025  expenses KR Oct to Dec $1,116.38
12/31/2025 _Intemetﬁanklng xFER From BUSINESS MONEY |-~ 12/31/25 201 $300,000.00
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Janibel wmGabtiva Statement Ending 12/31/2025
COMMUNITY BANK QUEST RESOURCES USA INC Page 3af 6
2406 Permeniie W Account Number- || R

Sarhel |

BUSINESS CHECKING - I - ...«

Electronic Debits

Date Description Amount
12/01/2025 CLUB FEES ANYTIME FIT ABC - ANYTIME FITNESS 888-827-9262 $42.60
12/01/2025  AMEX EPAYMENT ACH $150.00
12/01/2025 Quest Resources transfi $1,500.00
12/01/2025 Quest Resources Rent $1,875.00
12/03/2025  IRISPAYROLL FEESDB $50.95
12/03/2025 NORTHWESTERM MU ISA PYMENT $1,510.09
12/03/2025 Quest Resources Refund $1,647.98
12/05/2025 [ |ntemetBanking P merciAL TERIIIEEE:- 120525 17:13 $233,756.36
12/05/2025 Quest Resources Payment bum $9.127 .81
12/05/2025 Quest Resources Transfer L £50,000.00
12/08/2025 R |ntemetBanking XFER To BUSINESS MONEY -~ 12/06/25 7-58 $1,243,493.39
12/08/2025 COMCAST-XFINITY CABLE SVCS $85.99
12082025 N ~70A FiNanclal NN $469.39
12082025  VENMO PAYMENT INNNINEGEEN £500.00
12/09/2025  Outgoing Wire Tsfr[IIllll GG Allegient Holdings, LLC NOTPROVIDED $348,235.00
12/09/2025  NEW JERSEY - AME F‘AYMENTH $80.25
12/00/2025 CHASE CREDIT CRD Em_ $7,495.00
12M10/2025  Quest Resources Payment 54 84223
12/11/2025  Bansi Capital $54 48666
12/11/2025  IRISPAYROLL Tmnam $4,427.09
12/11/2025  IRISPAYROLL PAYROL $7.235.00
12M15/2025 Quest Resources Transfer L 225 ,000.00
1215/2025 Quest Resources Tranfer L £25.000.00
12116/2025 | rtemetBanking XFER To PERSONAL MONEY [ o 12116725 7:17 £2 500.00
12/16/2025 IRISPAYROLL FEESDBTh £50.95
1216/2025 Wunmc $7.000.83
12117/2025 nternetBanking XFER To HOMETOWN CHECK I on 12/17/25 11:58 $25,000.00
12/22/2025  VENMO PAYMENT $180.00
12/23/2025 BUSINESS ONLINE TRANSFER TO cHECcKING IR 12/23/25 $5,000.00
12/23/2025  ATT PAYMENT $358.50
12/23/2025  Quest Resources Payment $5,000.00
12/24/2025  CHASE CREDIT CRD EPA $700.00
1212412025 Quest Resources Install $1,750.00
12124/2025 Quest Resources Tranfer L $25,000.00
12242025 Quest Resources Tranfer L $25,000.00
12/24/2025  Quest Resources TSU Equi §27,885.60
12/29/2025 InternetBanking XFER To HOMETOWN CHEC ' on 12/28/25 13-11 $100,000.00
12/29/2025 InternetBanking XFER To BUSINESS CHECK n 12/29/25 11:38 Heli $106,666.66
12/209/2025 InternetBanking XFER To BUSINESS MONEY I o~ 12/29/25 750 $400,000.00
12/20/2025  IRISPAYROLL TAXDBT - $4. 427 08
12/29/2025  Quest Resources payme $4.961.86
12/29/2025  AMEX EPAYMENT ACH PMT $7,000.00
12/20/2025  IRISPAYROLL PAYROLLDBT £7.235.00
12/30/2025  CLUB FEES ANYTIME FIT ABC - ANYTIME FITNESS 888-827-9262 $42 60
12/30/2025 WAL FLCITY O $146.58
12/31/2025 InternetBanking PYMT To COMMERCIAL TER | 12/31/25 9.03 $233,756.36
12/31/2025 LEE COUNTY ELECT ACH $632.34
12/31/2025 Ouest Resources transfer $1,500.00
1213112025 Quest Resources Rent $1,875.00
Other Debits

Date Description Amount
12/01/2025  Incoming Wire FEEM 38.00
12101/2025  Zelle To SHANNO +1-866-331-6208 $2 000.00
12/03/2025  Incoming Wire Fecj N £8.00
12/05/2025  SAFE DEPOSIT BOX PAYMENT FOR an_ $17.50
12/05/2025  Incoming Wire Fee £8.00
12/05/2025  Incoming Wire Fee %8.00




QUEST RESOURCES USA INC _ Statement Ending 12/31/2025 Page 4 of 6

BUSINESS CHECKING - ---:inucq)

Other Debits (continued)

Date Description Amount
12/05/2025  Zelle To JONATHAN JOSHUA +1-866-331-6208 $1.055.00
12/08/2025  Outgoing Wire Fee R $20.00
12/11/2025  Incoming Wire Fe £8.00
12M12/2025 RETURNED ACH ITEM 56,695 64
12/29/2025  Zelle To SHANNON RUANE +1-866-331-6208 $2,500.00
12/31/2025 TREASURY MAMNAGEMENT SERVICE FEE £20.00
Checks Cleared
Check Nbr Date Amount Check Nbr Date Amount
- 12/31/2025 $20.00 12/19/2025 $1,000.00
1212212025 $400.00 12/30/2025 £35,000.00
* Indicates skipped check number
Daily Balances
Date Amount Date Amount Date Amount
12/01/2025 $72,388.46 12M2/2025 $69.315.06 12/23/2025 $163,228.10
121032025 $139.774.44 12152025 $851657.95 12/24/2025 $120,065.26
12/05/2025 $1.332,002.02 12M6/2025 $75.606.17 12/26/2025 $617,334.36
12/08/2025 $93.453.32 12M7/2025 $51,504.17 12/29/2025 $156,548.83
12/09/2025 $87.623.07 12M8/2025 $59.574.17 12/30/2025 $160,491.73
1210/2025 $107.431.81 12192025 $60,68047 12/31/2025 $225.166.03
12M11/2025 $60,275.06 12/22/2025 $64.014.61
Overdraft and Returned ltem Fees
Total for this period Total year-to-date
Total Overdraft Fees £0.00 £0.00

Total Returned ltem Fees $0.00 $0.00




Janibel v '
COMMUNITY BANK

2406 Perrwenide Wiy
Sanibel, FL 33057

DOREEN M RUANE

KEVIN RUANE

15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

Statement Ending 12/31/2025

Page 1 af 2

DOREEN M RUANE

Account Number: -

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smrr.'rrlraﬂr?,.\' of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.

Account Type Account Number Ending Balance
 PERSONAL MONEY MKT ] $2,566.38 |
PERSONAL MONEY MKT - N
Account Summary Interest Summary
Date Description Amount  Description Amount
11/29/2025 Beginning Balance $73.76  Interest Earned From 11/29/2025 Through 12/31/2025

2 Credit({s) This Period £2502.62  Annual Percentage Yield Earned 2.28%
1 Debit(s) This Period $10.00  Interest Days 33
12/31/2025 Ending Balance $2,566.38 Interest Eamed 52.62
Service Charges §10.00  Interest Paid This Period 52.62
Interest Paid Year-to-Date $157.83
Account Activity
Post Date Description Debits Credits Balance
11/29/2025 Beginning Balance $73.76
InternetBanking XFER From BUSINESS CHECK
12/116/2025 n 1216125 717 $2,500.00 $2,573.76
12/31/2025 INTEREST 5262 $2,576.38
12/31/2025 SERVICE CHARGE $10.00 $2,566.38
12/31/2025 Ending Balance $2,566.38
Daily Balances
Date Amount Date Amount
12162025 $2,573.76 12/31/2025 $2,566.38

LENDER



DOREEN M RUANE [ ]

Statement Ending 12/31/2025

Page 2 of 2

PERSONAL MONEY MKT - [ -o-tinueq)

Overdraft and Returned ltem Fees

Total for this period

Total year-to-date

Total Overdraft Fees £0.00 £0.00

Total Returned ltem Fees £0.00 £0.00
Service Charge Summary

Description Amount

TOTAL CHARGE FOR SERVICE CHARGE: $10.00

Total Service Charge $10.00




Janibel .fé%;aaoa Statement Ending 12/31/2025

COMMUNITY BANK K & D CONSULTANTS INC Page 16f 2

2408 Perrwenie Way Account Number: ||| NEGEN
Sanbel, FL 33057

K& D CONSULTANTS INC
15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smarr.-lﬂr.ﬂl"},." of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community
Bank to be your banking partner.

Account Type Account Number Ending Balance
 BUSINESS CHECKING [ $7,653.41 |

BUSINESS CHECKING - I

Account Summary

Date Description Amount

11/29/2025 Beginning Balance $10,242.04
0 Credit{s) This Period $0.00
1 Debit{s) This Period 52 58863

12/31/2025 Ending Balance $7,653.41

Checks Cleared

Check Nbr Date Amount

1218/2025 32 588.63
* Indicates skipped check number

Daily Balances
Date Amount
12182025 £7.653.41

Overdraft and Returned ltem Fees

Total for this period Total year-to-date

Total Overdraft Fees £0.00 £0.00

Total Returned ltem Fees £0.00 £0.00
FDIC

LENDER



Janibel :(S’M Statement Ending 12/31/2025

COMMUN]TY BANK CASTLETON CAPITAL COBP Page 1 of 2
2406 Parmvnie Wy Account Number: NG

Sandel FL 05T

CASTLETON CAPITAL CORP

15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'SMmn'l.aﬂ!".v,.« of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and suppert our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community
Bank to be your banking partner.

Account Type Account Number Ending Balance
_BUSINESS CHECKING | $74.909.79

BUSINESS CHECKING - N

Account Summary
Date Description Amount
11/29/2025 Beginning Balance $100,248.21

22 Credit(s) This Period 51,080,155.46

15 Debit(s) This Period §1,105493.88
12/31/2025 Ending Balance $74,909.79
Deposits
Date Description Amount
12/23/2025  DEPOSIT $516,961.18
Electronic Credits
Date Description Amount
12/01/2025 CASTLETON CAPITA 1802 Tropi $1,294.13
12/03/2025  CASTLETON CAPITA Weekly Wil $224 13
12/05/2025 CASTLETON CAPITA Weekly Wil $1,363.08
12/05/2025 CASTLETON CAPITA Batch 5th $38,716.93
12/08/2025 CASTLETON CAPITA 1802 Tropi $1,144.68
1211002025  CASTLETON CAPITA Weekly Wil $22413
12M10/2025 CASTLETON CAPITA Batch 10th £34,018.65
12111/2025  PYMT/ADVC TSCE LOAN PYMT £27,243.33
12112/2025 CASTLETON CAPITA Weekly Wil $1,363.08
121152025 CASTLETON CAPITA Batch 15th £53,830.81
12M17/2025 CASTLETON CAPITA Weekly Wil §22413

MEMBER
FDIC @

LENDER



CASTLETON CAPITAL CORP [ Statement Ending 12/31/2025 Page 2 of 2

BUSINESS CHECKING - T ---tinucq)

Electronic Credits (continued)
Date Description Amount

1211972025 CASTLETON CAPITA Weekly Wil §700.00
1219/2025 CASTLETON CAPITA Batch 20th £71,579.51
12/24/2025  CASTLETON CAPITA Weekly Wil $224 13
12/26/2025  CASTLETON CAPITA Weekly Wil §700.00
12/26/2025  CASTLETON CAPITA Batch 25th £44 74582
1230/20256 PYMT/ADVC TSCB LOAN PYMT £53,333.32
12/30/2025  CASTLETON CAPITA Batch 30th S70,886.96
12/31/2025 CASTLETON CAPITA Weekly Wil 22413
Other Credits
Date Description Amount
12/11/2025 Bansi Capital £54 486 66
121292025 [ riernetBanking XFER From BUSINESS CHECK [ on 1222125 11:38 $106,666.66
He
Electronic Debits
Date Description Amount
12/101/2025  CCC Monthly Distribution $12,500.00
12/01/2025 495581 BUSINESS ONLINE TRANSFER TO CHECKING D 12/01/25 $25,000.00
12/01/2025  Monthly admin fee £30,000.00
12/03/2025 1889 Total Tan Commission 34 52872
1211272025  CASTLETON CAPITA ccc Vendor ||| EGNG $81,730.88
12M15/2025  Add'l YE management fee £30,000.00
12M8/2025  Annual expenses $8,070.00
12/26/2025  annual expense reim $4.,015.00
12/26/2025  monthly payment due Quest $152 628.32
12/26/2025  Payment Glo Tan of Ohio $344 640.78
12/29/2025  Monthly Interest to CCFS $2,451.49
12/28/2025  monthly distribution £76,314.16
12/30/2025  Glo Sun Spa payoff $172,320.40
12/30/2025  CASTLETON CAPITA ccC Vendor [N $160,000.00
Other Debits
Date Description Amount
12/03/2025 RETURNED ACH ITEM $1,2904.13
Daily Balances
Date Amount Date Amount Date Amount
12/01/2025 $34,04234 12M12/2025 $105,273.28 12/24/2025 $710,723.04
12/03/2025 $28,443.62 12/15/2025 $129,104.09 12/26/2025 $254 B84 76
12/05/2025 $68,523.63 12/17/2025 $128,328.22  12/29/2025 $282,785.77
12/08/2025 $60,668.31 12/18/2025 $121,25822 12/30/2025 $74,685.66
12/10/2025 £103,911.09 12/19/2025 $193,537.73  12/31/2025 $74,008.79
12/11/2025 $185641.08 12/23/2025 $710,498.91
Overdraft and Returned ltem Fees
Total for this period Total year-to-date
Total Overdraft Fees £0.00 £0.00

Total Returned ltem Fees $0.00 $0.00




Janibel :&;ﬁaow Statement Ending 12/31/2025

COMMUNITY BANK CASTLETON CAPITAL Page 10f 2
2408 Perrwinkie ‘Way Account Number: _

Sandel, FL 13087

CASTLETON CAPITAL

FINANCIAL SOLUTIONS INC
15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smrr.'l'rl.'ij"y,.\' of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community
Bank to be your banking partner.

Account Type Account Number Ending Balance
 BUSINESS CHECKING [ $23,256.73 |
BUSINESS CHECKING - IS
Account Summary
Date Description Amount
11/29/2025 Beginning Balance $11,915.09

& Credit(s) This Period $70,736.31

27 Debit(s) This Period $59,394 67
12/31/2025 Ending Balance $23,256.73
Electronic Credits
Date Description Amount
12/02/2025  CASTLETON CAPITA CCFS Colle $965.00
12/08/2025 CASTLETON CAPITA CCFS Cus §195.00
12111/2025  CASTLETON CAPITA CCFS Cus $195.00
12312025 MYPAY SOLUTIONS I OO $2.401.10
Other Credits
Date Description Amount
12/01/2025  Monthly admin fee $30,000.00
12/03/2025 1889 Total Tan Commission 54 528.72
12/15/2025  Add'YE management fee $30,000.00
12/29/2025  Monthly Interest to CCFS $2,451.49
Electronic Debits
Date Description Amount
12/01/2025 PAYMENT SBA EIDL LOAN $2,527.00

FDIC

LENDER



CASTLETON CAPITAL e Statement Ending 12/31/2025 Page 2 of 2
BUSINESS CHECKING - ---tinucq)

Electronic Debits (continued)

Date Description Amount
12/02/2025 CASTLETON CAPITA CCFS Vend $2,751.55
12/02/2025 UNITED HEALTHCAR EDI PAYMT, 36,104 28
12/04/2025  IRISPAYROLL TAXDBT $2 269.79
12/04/2025  IRISPAYROLL PAYROLLDBT $2,401.10
12/08/2025 COMCAST-XFIMITY CABLE SVCS $199.13
12/09/2025 CASTLETON CAPITA CCFS Ven $1.218.17
12122025  IRISPAYROLL PAYROLLDB 54,942 51
12M12/20256  IRISPAYROLL TAXDBT $5,070.10
12M16/2025  MAST FAMILY CULL ONLINE PMT CK $37.28
12M15/2025 MAISA'S CLEANING ONLINE PMT CKF $150.00
12152025 EXPERIEN INFORMA ONLINE PMT CK §152.48
12M15/2025 VERWVE CLOUD INC ONLINE PMT CKF $159.47
12115/2025  LIEN SOLUTIONS ONLINE PMT CKF $210.81
12152025 ENTECH ONLINE PMT CKF $0991.50
12/15/2025  HEIDRICK & COMPN ONLINE P ] $1,101.25
12M15/2025 ASCENSUS TRUST REw1 2152025 $6,035.05
12M18/2025  IRISPAYROLL TAXDBT §704.12
12/23/2025 FPL DIRECT DEBIT ELEC F’YI'I.I'IT- WEBI $46.05
12/23/2025 FPL DIRECT DEBIT ELEC PYMT WEEI $106.57
12232025 ASCENSUS TRUST RET PLAN 54,434 08
12/24/2025  IRISPAYROLL PAYRDLW $4 942 51
12/24/2025  IRISPAYROLL TAXDBT $5,070.10
1229/2025  expenses KR Oct to Dec $1,116.38
123002025  DC December expenses $486.73
123002025 ASCENSUS TRUST RET PLAN $4 048 49
12/31/2025 CASTLETON GAPITA CCFS ve_ $1,218.17
Daily Balances

Date Amount Date Amount Date Amount
12/01/2025 $30.388.09 120972025 $30,132.79 12/23/2025 £36,186.52
127022025 $31.497.26 12M1/2025 $30,327.79 12/124/2025 £26,173.91
12/03/2025 $36.025.98 12M2/2025 $20,315.18 12/29/2025 £27,509.02
121042025 $31,355.09 12152025 $41AT7.34  12/30/2025 822 073.80
12/08/2025 $31,350.96 12M8/2025 $40,773.22 12/31/2025 £23,256.73

Overdraft and Returned ltem Fees

Total for this period

Total year-to-date

Total Overdraft Fees &0.00

$0.00

Total Returned ltem Fees £0.00

$0.00




COMMUNITY BANK

2406 Perrwenide Wiy
Sandbel, FL X357

QUEST RESOURCES USA INC
15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

a0

Statement Ending 12/31/2025

QUEST RESOURCES UsSA INC

Account Humber:_

Page 1 af 2

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'SMmn'l.aﬂ!".v,.« of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and suppert our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.

Account Type Account Number Ending Balance
 BUSINESS MONEY MKT [Eany| $624,994.93
BUSINESS MONEY MKT - I
Account Summary Interest Summary
Date Description Amount  Description Amount
11/29/2025 Beginning Balance $203,759.42  Interest Earned From 11/29/2025 Through 12/31/2025

3 Credit(s) This Period 51,644 748.23  Annual Percentage Yield Earned 2.28%
& Debit{s) This Period $1,223512.72  Interest Days a
12/31/2025 Ending Balance $624,994.93  Interest Eamed 51,254 .84
Interest Paid This Period $1,254.84
Interest Paid Year-to-Date $12,127.14
Account Activity
Post Date Description Debits Credits Balance
11/29/2025 Beginning Balance $203,759.42
InternetBanking XFER From BUSINESS CHECK
12/08/2025 n 12/06/25 7-58 $1,243.493.39 $1.447 252.81
InternetBanking XFER To BUSINESS CHECK
12/08/2025 n 12/06/25 8:11 $6,000.00 $1.441,252.81
InternetBanking FYMT To COMMERCIAL TER
12/08/2025 f 12/08/25 15:30 $233,756.36 $1,207 496.45
InternetBanking XFER To BUSINESS CHECK
12/09/2025 n 12/09/25 13:34 Tran $350,000.00 $857 496 .45
InternetBanking XFER To HOMETOWMN CHECK
1211712025 0 12/17/25 11:57 £100,000.00 §757 49645
InternetBanking PYMT To COMMERCIAL TER
12/24/2025 n 12/24/25 7-43 $233,756.36 $523,740.09
FDIC

LENDER



QUEST RESOURCES USA INC e Statement Ending 12/31/2025 Page 2 of 2
BUSINESS MONEY MKT - I ---tinucq)
Account Activity (continued)
Post Date Description Debits Credits Balance
InternetBanking XFER From BUSINESS CHECK
12/29/2025 n 12/29/25 7-50 £400,000.00 $923,740.09
InternetBanking XFER To BUSINESS CHECK
12/31/2025 n 12/31/25 9:01 $300,000.00 $623,740.09
12/31/2025 INTEREST $1,254.84 624 994 .93
12/31/2025 Ending Balance $624,994.93
Daily Balances
Date Amount Date Amount Date Amount
1210872025 $1,207,49645 12M7/2025 875740645 12/29/2025 $023,740.00
121082025 $B57 40645 12/24/2025 £523,740.09 12/31/2025 $£624,004 03
Overdraft and Returned ltem Fees
Total for this period Total year-to-date
Total Overdraft Fees £0.00 £0.00
Total Returned ltem Fees £0.00 £0.00




Janibel .fé%;aaoa Statement Ending 12/31/2025

COMMUNITY BANK FRIENDS OF KEVIN RUANE Page 16f 4

2408 Pertwinkbe Way Account Number: || NTEGzIN
Sandel, FL 32057

FRIEMDS OF KEVIN RUANE

NOREEN FENNER TREASURER
TERRY MILLER DEPUTY TREASURER
1103 HAYS ST

TALL AHASSEE FL 32301-2631

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smarr.-lﬂr.ﬂl"},." of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our

neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.
Account Type Account Number Ending Balance
_BUSINESS CHECKING =] $108.464.68

BUSINESS CHECKING -

Account Summary

Date Description Amount

11/29/2025 Beginning Balance $114,278.18
0 Credit(s) This Period $0.00
3 Debit{s) This Period $5,813.50

12/31/2025 Ending Balance $108,464.68

Checks Cleared
Check Nbr Date Amount Check Nbr Date

Amount

12/03/2025 $500.00
check number

! 12/08/2025 $5,000.00 ] 12/30/2025
* Indicates skipp

Daily Balances
Date Amount Date Amount Date

$313.50

Amount

121032025 £113,778.18 12/08/2025 £108.778.18 12/30/2025

MEMBER
FDIC

$108,464.68



FRIENDS OF KEVIN RUANE [ ] Statement Ending 12/31/2025 Page 2 of 4

BUSINESS CHECKING - _Icnntinuﬂd}

Overdraft and Returned ltem Fees

Total for this period Total year-to-date

Total Overdraft Fees £0.00 &0.00

Total Returned ltem Fees £0.00 £0.00




Janibel .‘!é?qm,a Statement Ending 12/31/2025

COMMUNITY BANK COMM KEVIN RUANE OFFICE ACT Page 1of 2

2408 Perrwinkie ‘Way Account m.-mber:_
Sanbel, FL 33057

COMM KEVIN RUANE OFFICE ACT
COMISSIONER KEVIN RUANE
2120 MAIM 5T

FORT MYERS FL 33901-3010

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'Smrr.'rrlraﬂr?,.\' of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and support our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community
Bank to be your banking partner.

Account Type Account Number Ending Balance
 BUSINESS CHECKING | $14,995.2¢

BUSINESs CHECKING - I

Account Summary

Date Description Amount

11/29/2025 Beginning Balance $15,223.51
0 Credit(s) This Period $0.00
2 Debit{s) This Period 5228.27

12/31/2025 Ending Balance $14,995.24

Checks Cleared
Check Nbr Date Amount Check Nbr Date Amount
12/17/2025 $99.18 Bl 27205 $129.09
* Indicates skipped check number

Daily Balances

Date Amount
1211712025 $14,98524

Overdraft and Returned ltem Fees

Total for this period Total year-to-date

Total Overdraft Fees £0.00 £0.00

Total Returned ltem Fees £0.00 £0.00
FDIC

LENDER



P ]
COMMU:TTY BANK

2406 Perrwenide Wiy
Sandbel, FL X357

Statement Ending 12/15/2025

Page 1 af 4

DOREEN M RUANE

Account Humber:_

DOREEN M RUANE

KEVIN RUANE

15550 MCGREGOR BLVD STE 104
FORT MYERS FL 33908-2579

Let's get social! We're ready to connect with you on Facebook, Twitter and LinkedIn.

r'SMmn'l.aﬂ!".v,.« of Accounts

As a nonconventional bank, our foundation is built on people and relationships. We empower and suppert our
neighbors, team and community through local decision-making. Thank you for choosing Sanibel Captiva Community

Bank to be your banking partner.

Account Type Account Number Ending Balance
 HOMETOWN CHECKING ) $1,506.72 |
HOMETOWN CHECKING - [IIIINIEGE
Account Summary Interest Summary
Date Description Amount  Description Amount
11/15/2025  Beginning Balance $6,103.57  Interest Earned From 11/15/2025 Through 12/15/2025

& Credit(s) This Period $188,051.77  Annual Percentage Yield Earned 0.05%
& Debit(s) This Period $192,648.62  Interest Days 31
12/15/2025  Ending Balance $1,506.72  Interest Earned $0.27
Interest Paid This Period $0.27
Interest Paid Year-to-Date 2568
Account Activity
Post Date Description Debits Credits Balance
11/15/2025 inning Balance $6,103.57
InternetBanking XFER From BUSINESS CHECK
11/17/2025 n 11117125 14:24 $5,000.00 $11,103.57
InternetBanking XFER To BUSINESS CHECK
11/17/2025 syl $5,000.00 $6,103.57
11192025  LEE COUNTY Bocc PaYROLL |G $325.20 $6,428.77
112412025  cHeck # [N $30.00 $6,398.77
InternetBanking XFER From BUSINESS CHECK
11/28/2025 S 1DROS 7551 $180,000.00 $186,398.77
InternetBanking XFER To BUSINESS MONEY
11/28/2025 AR 2ie0 $180,000.00 $6,398.77
11282025 cHECK ¢ $217.52 $6,181.25
FDIC

LENDER



DOREEN M RUANE I Statement Ending 12/15/2025 Page 2 of 4

HOMETOWN CHECK|NG - _[cantinued]

Account Activity (continued)

Post Date Description Debits Credits Balance
12032025  Lee counTy Bocc PAYROLLEGNG $325.20 $6,506.45
12/05/2025  IRISPAYROLL PAYROLL $2.401.10 $8,907 55
12/08/2025  IRISPAYROLL REVERSA $2,401.10 $6,506.45
InternetBanking XFER To PERSONAL CHECK

12/15/2025 -n 12/15/25 15:30 $5,000.00 $1,506.45
12M15/2025  INTEREST $0.27 $1,506.72
12/15/2025 Ending Balance $1,506.72
Checks Cleared

Check Nbr Date Amount Check Nbr Date Amount

E 11/24/2025 $30.00 | S $217.52

* Indicates skipped check number
Daily Balances
Date Amount Date Amount Date Amount
1172025 $6,103.57 11/28/2025 $6,181.25 12/08/2025 $6,506.45
11182025 $6,428.77 12/03/2025 $6,506.45 12/15/2025 $1,506.72
1112472025 $6,398.77 12/05/2025 $8,907.55

Overdraft and Returned ltem Fees

Total for this period

Total year-to-date

Total Overdraft Fees 50.00

50.00

Total Returned ltem Fees 20.00

50.00




Balance Sheet

Quest Resources USA Inc
As of December 31, 2025

DISTRIBUTION ACCOUNT TOTAL
Assels
Current Assets
Bank Accounts
Gulf Coast Business Bank 5,032
morgan stankey
Sanibel Captiva Community I o
Total for morgan stanley 50
Ocean First Bank ]
San Cap Bank 245,673
Quest Money Market 623,740
Total for San Cap Bank $869,413
TIB 0
Wachowvia o
Total for Bank Accounts $874,445
Accounts Receivable
Accounts F_Eac:ei'._ratﬂe 1ﬁ.512 090
Total for Accounts Receivable $16.612,090
Total for Current Assets $17 486,535
Fixed Assets
Building LBI 0
Land LEI 0
Sanibel RE i)
tanning equipment o
Total for Fixed Assets 50
Total for Assets 517,486,535
Liabilities and Equity
Liabilities
Current Liabilities
Other Current Liabilities
Shareholder Loans 8,440,576
short term notes 1,200,000
Total for Other Current Liabilities $9,640,5T6
Total for Current Liabilities $9,640,576
Long-term Liabilities
Motes payable 3,700,167
Total for Long-term Liabilities $3,700,167
Total for Liabilities $13,340,743
Equity
Retained Eamings 3.934.914
Met Income 210,878
Total for Equity $4,145,792
Total for Liabilities and Equity 517,486,535

Accrual Basis



Quest Resources
Portfolio Holdings ~ As of 12-31-2025

Acct [ Rate Dec Payment Dec-25

Bronze Bay Corporation 13.900% 2.343.81 41,597.35

CCFS 13.00% 2.043.06 250,000.00

CCC-1/ CCC-2 12.7d% 201,218.87 5,454,750.82

Dargest Tan LLC 13.46% 5,935 54 175.269.37

Dargest Tan LLC 16.00% 2, 357.44 56,812.44

Eamhart Enterprises 12.88% 1.140.89 14,747.27

Gio Tanning NW Georgia 12.88% 14, 526.65 488, 174.08

Helio Concepts 12.00% 1.475.06 45, 754.66

Humbedt, Tony Promissory Mote 11.00% 1.174.50 15, 365.71

Humbert, Tony & Sue Note 10.989% 2,854.70 00, 314.75

LST Axestin | 10.88% 41.465.37 279,910.07

LST Austin | 10.88% 5,638.80 T5,074.90

LST Auestin | 10.88% T 05216 151, 323.46

LST ldaho LLC 10.99% 10, 145.64 BB, 507.85

LST Utah LLG 10.88% 26,189.26 176, 789.23

LST Utah LLC 10.88% 4,346.02 211,995.60

LST Utah LLC 10.80% 11,142.890 93,255.99

Miller Morgage B.00%. 1,430.84 170,480.35

hew Jersey Best Lawn 13.00% B.685.64 223, 704.74

Mew Jersey Lawn 13.00% 13,709.44 559, 249.16

Niteo Sol Spa 11.09% 3.914.14 B, 281.47

Niteo Sol Spa 12.98% 3,158.50 25,903.78

Miteo Sol Spa 12.890% 3, 79769 89,214.85

Oad Bull Enterprises 12.00% 2.165.89 104,522.02

(Ofd Bull Enterprises 12.08% 2,038.04 334,652.38

(O8d Trnity Partners i1 10.37% 11.553.42 555, 780.80

(Obd Trinity Partners 1l 10.98% 14, 188.86 600,445.18

Obd Trinity Partners 10.98% 10, 747.72 256,061.31

Pacific Beach Tan, . 9.99% 3,505.62 | 1,327.649.97

Pacific Beach Tan. inc. 10.88% B.696.95 227,232.13

Perry Hollywood LLC 13.90% &, FT2.50 132,830.25

Pery Holywood LLC 13.00% 7, 156.65 245,241.84

PureSun Ventures LLC 13.88% 2.535.74 50,280.02

PureSun Ventures LLC 12.80% 14,642.58 424, 700.43

PureSun Ventures LLC 12.89% 17, T36.45 639.877.98

PureSun Ventures LLEC 12.90% 16.206.34 | 66381280

Creantum: Exploration LLC 15.00% 25190.77 794, 280.59

Revere Tanning Salon 12.80% 2.106.30 39,375.67

£
5
$
5
]
]
3
5
]
5
5
5
5
5
]
5
1
5
5
%
New Jersey Lawn WC Loan 1300% | $ 12 574.00 253 530.20
5
]
5
]
5
5
5
5
]
]
5
]
5
5
]
5
]
5
§

Tanlines Salon LLC 12.75% 6.222.00 13597260

Tan-Tastic 14.00%

Tennesse Tan Co 11.88% 1,491.13 20,675.94

Tennesese Tan Co 12.80% 15,636.56 428, 146.38

TST BBQ TST BBO Hamket 14.00%

5
5
THT Consolidation ioan 11.00% | % 14,560.00 252,771.59
L]
5

‘Wild Tanz LLC 16.10% Z412.00 48,682.55

§ 59931358 | §16,612,080.33




CCC- 1 Protfolio As of 12-30-2025

# Acct Lessee Rate | Dec Payment Dec-25
Gulf Coast Tan 1250%1 % 4,088.13 69,589.29
Dargest Tan 1551%| § 2,073.16 34,995.95
Wild Tanz 16.00% ] § 3,937.79 48,328.23
Helio Concepts LLC 10.99%] § 2,247.27 54,709.03
Glo Sun Spa BR LLC 10.85%1 § 3,909.86 | 133,794.01
LSP Studio 199%] § 1,201.03 14,410.25
Westside Tan Inc 1099%]| %  2,307.06 6,796.51
Demps Corp 14.00%1 § 948,08 13,019.93
Mew Anapaolis 100%] § 659.11 1,298.61
Glo Tanning NW Georgia 980% | §  3,991.86 | 48,992.00
Bronze Bay Corporation g99%% | § 3,486.25 53,867.43
Old Trinity Partners |l g89% | § 7.434.75 | 117,399.87
Bronze Bay Corporation Go9% | $ 2,502.43 32,940.30
Old Trinity Partners Ill g89% | §  4,255.61 59,776.25
TRF Enterprises LLC ga9% | § 554.70 1,631.47
Lectric Beach Tanning Salon 1199%] § 917.05 2,701.60
Earnhart Enterprises 1099%] § 1,750.11 59,914.68
Salon Bronze 199%| § 2,053.77 23,116.41
Paradise Imaging 1099%]1 § 5,739.81 103,586.79
BEBMD 1393%] § 1,537.97 | 26,495.14
Tropic Tan 1099% | § 763.12 4,186.82
Old Bull Enterprises 1200%] § 3,728.12 | 159,958.95
O-Tan LLC 1200 & 855.84 6,573.12
Q-Tan LLC 1099%] § 2,763.42 52,114.16
BMWL Tanning LLC 1199%] § 2,075.39 | 44,783.27
Deborde and Sons 125001 § 1,375.61 12,912.79
Island Palms 1299%] % 208.11 9,211.31
Carolina Sun 1797%] § 1,044.77 9,636.29
Business Growth Corp 18.00%] § 2,192.21 70,519.07
Lectric Beach Tanning Salon 1299%]1 % 1,708.49 19,230.15
Enfield Tanning Club 11.09%]| $  1,512.05| 3296294
\Vector Enterprises 1188%| §  1,900.94 | 24,621.90
KC Selliff Inc 1245%1 % 825.95 9,965.79
Kerry Moriarty 1200%| $ 801.43 9,615.80
Salon Bronze 13899%] § 1,418.72 5,513.26
Oasizs Tan 1199%| § 852.38 1,679.45
Sun Goddess, Inc 1100%] § 846.20 10,938.11
Carclina Tan Factory Il, LLC 1299%] %  1,141.25 2,248.67
Bosler Enterprises 199%] § 3,535.37 | 48,550.46
Miami Tanning 1340% | § 2,634.67 48,824 87
Utopia Tan, LLC 13.49% | § 2,611.23 59,852.10
Bronze Bar Inc 1450%| & 1,042.47 14,314.99
Golden Glow Taning 1299%] $ 647.90 10,010.93
Planet Sun 1Wweswm| s 2,239.35 35,105.07
2MG Enterprises 1347%| & T82.36 12,046.89

1226%| § 95,703.14| %4 622 740.91




CCC-2 Portfolio As of 12-30-2025

Acct

Lessee Rate | Dec Payment Dec-25
DustyLynn Tanning 12.99% | ¥ 3,152.47 | 53,876.49
Wild Tanz 16.00% | $ 149.35 11,537.20
Esun Gardner 13500 | 5 1,001.10 20,190.21
TF Tanning Inc 1280% | $ 3,573.59 | 116,876.49
Mystic Sol 13.49% | $ 1,122.91| 20,900.25
Pro Day Spa LLC 1767% | % 1,106.89 23.853.56
Edward Schwartzkopf 14.40% | $ 267.13 3,197.62
Earnhart Enterprises 1250% | $ 1,919.35| 44,970.18
ESUN Lenexa 13.49% | ¥ T74.77 8,652.23
Smack M Tan 1471% | $ 2147.29| 67,497.52
Renaud formerly Ellisville SLTC 13.00% | 148548 | 34,193.72
Helio Concepts LLC 1250% | ¥ 452713 | 248,131.11
Mad City 13.49% | $ 1,703.69 | 39,484.87
Bronzeado 13005 | 5 1,602.86 34,594.25
Niteo Sol Spa 13.99% | 9 4,347.46 | 132,836.62
Samantha Cloud 1300% | $ 739.84| 10,127.53
East Main Corporation 1300% | $ 1,056.27 | 24,346.45
Island Sun JBA 1099% | ¥ 432,74 1,274.74
Endless Summer 13400 | 3 849.99 | 20,321.10
Last Tan Standing 138g% | $ 972.07| 23,108.19
Endless Sun Tan 13.09% | $ 2,364.32| 79,058.41
Perry Hollywood LLC 12.99%| $ 4,949.51 | 166,329.85
Old Bull Enterprises 12.00% | $ 2,205.52| 94,630.15
Sol Tanning Salon 13.90% | $ 1,122.47| 18,130.51
Modemn Tan 1399% | $ 840.68| 18,762.39
Sun Goddess, Inc 13.00% | $ 1,199.31| 33,505.98
Helio Concepts LLC 12.99% | ¥ 1,450.18 | 42,061.78
VIP Tanning 1300% | $ 569.55| 11.863.53
Bansi Capital Management LLC 10.09% | $ 918.57 | 28,061.67
Q-Tan LLC 1299% | $ 1,754.81| 29,990.26
Q-Tan LLC 13000 | 9 3,280.74 | 124,248.58
Q-Tan LLC 13.99% | % 3,314.18 | 125,515.03
Glo Sun Spa BR, LLC jooom | 5 1,227.96 | 12,928.37
JDL Inc 11.93% | ¥ 5,685.75 | 218,650.47
Revere Tanning 12.00% | $ 3,193.39| 101,153.35
Bosler Enterprises 13.40% | $ 2,336.82| 75,205.18
True Wil 10.99% | $ 1,734.27| 43,993.33
Q-Tan 12.00% | ¥ 1,620.95| 53,223.17
Revere Tanning 12.09% | % 77347 | 19,282.43
West Coast Tan 11.00% | $ 6,668.15| 291,110.66
Carolina Tan Factory I, LLC 18.46% | $ 706.89 | 13,157.17




Carolina Tan Factory il 18.46% | 9 706.89 | 13,157.17
Total Tan and Wellness 1200% | $ 6,203.49 | 262,844.93
LST Austin 10.98% 229.126.63
CNS Inc 12.09% | $ 656.19 | 34,915.65
Bansi Capital Management LLC | 10.00% | $ 3,322.82 | 150,938.87
LST Utah 10.99% | $ 5,366.60 | 249,498.41
The Tanning Lounge LLC 13.20% | $ 810.19 | 29,722.57
Tanlines 12.90% | $ 1,337.86 | 48,273.68
Old Trinity 10.09% | $ 3,160.39 | 137,972.66
Total Tan and Wellness 13.00% | $ 3,101.74 | 134,726.75
1330% | $  105,515.73 |$3 832.009.91
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Investment Plan

@ MyFRS.com
www.myfrs.com

KEVIN B. RUANE -
+ FRS Investment Plan Administrator
6000 TARPON ESTATES BOULEVARD 1-866-446-9377, Option 4 (TRS 711)

CAPE CORAL FL 33914 between 8 a.m. and 6 p.m., Eastern time,
Monday through Friday

&

FRS Investment Plan Total Account Balance by Source

Account Statement
Activity from August 10, 2021 through January 16, 2026. The charts below show what portion of your total account

Opening Balance £0.00 balance comes from each source.
Deposits
IP Employee 16,691.69
IP Employer 65,396.65
Gains/Losses 17.328.19
Closing Balance $99,416.53
Vested Balance $99,416.53
Your Rate of Return for the Period 44.8%

Vested

Amount Percent Percent

m IP Employer $79.108.82 80% 100%
m [P Employee 20,307.71 20%  100%

Total $99,416.53 100%




Account Statement Page 2

For more information about your account, to change how your account is invested, or to learn more about the plan, visit
MyFRS.com.

Investment Fund Choices for Future Contributions

This chart shows how you have chosen to invest future contributions by fund. You may change your investment fund
choices at any time.

Fund Future Contributions

FRS 2025 Rtrmnt Fund (2025) 100%

Current Asset Class Allocation

The Plan's investment funds fall into major asset classes. Cirrent Allication

These asset classes range from conservative to aggressive
types of investments. The chart to the right shows your Ansel Clne B S 19, 2
asset allocation, or how your money is divided among asset Retirement Date 100%
classes.

Stable Value 0%

It is important that you periodically review your asset

allocation to maintain a well-balanced and diversified Multi-Assets 0%
portfolio that fits your personal situation. Bond 0%
U.S. Stock 0%
Foreign/Global Stock 0%
Funds
Self-Directed 0%
Brokerage
Account Activity by Fund
For the period August 10, 2021 through January 16, 2026.
Fund Rtrmt 2025 Total
Asset Class Retirement Date
Opening Balance $0.00 $0.00
Contributions 82,088.34 82,088.34

Earnings 17,328.19 17,328.19




Account Statement Page 3

Fund Rirmt 2025 Total
Asset Class Retirement Date
Closing Balance £99,416.53 £99,416.53
Closing Units 4,904 573
Price (NAV) Per Unit $20.270171

Your Beneficiaries

Benefit
Beneficiary Name Percentage Relationship
Primary
Doreen Ruane 100%  Spouse
Protect Your Data

Maintaining the security of your account is important. In addition to the sfrict security measures and procedures we take to
limit risk, below are commonsense steps you can follow to protect your account:

= Keep all contact information (including mobile number) up to date so that we may contact you quickly if
we suspect suspicious activity.

s Update security software on any device you use to access your account. Use a private device and a
protected wireless connection.

s Choose a password that you'll only use for this account. Don't save your logon information on a device.
= Do not share your account access or logon information with anyone, including friends and family.

= Contact us immediately if:

- Your account logon information was compromised or your account-related information
was affected by identity theft (for example, if someone's using your credentials to impersonate you).

- You receive any communications about suspicious account activity.




CLIENT STATEMENT I Far the Period December 1-31, 2025

STATEMENT PACKAGE FOR:
-

Movgan Staniley Smith Barney LLC. Member SIPC.

QUEST RESOURCES USA INC, RUANE
STMT GRP

15550 MCGREGOR BLVD 5TE 104
FORT MYERS FL 33908-2579

Morgan Stanley

Beginning Total Value (as of 12/1/25) $11,323,215.94
Ending Total Value (as of 12/31/25) $11,377,856.07
Includes Accrued Interest

Includes Assets Externally Held: £334,305.83
Excludes Bank Loan Balances (See detail on Overview page)

Your Financial Advisor Team
The BeVo Planning Group at Morgan Stanley

Your Financial Advisors
Herbert Beron

Executive Director
Herbert. A. Beron@muorganstanley.com
+1 561 694-7078

Kenneth Vostal
Senior Vice President

Kenneth. M. Vostal@morganstanley.com
+1 4973 236-3653

Your Branch
340 MOUNT KEMBLE AVENUE
MORRISTOWN, NJ 07960
Telephone: 973-236-3500; Alt. Phone: 800-526-9075; Fax: 973-200-1273

Client Service Center (24 Hours a Day; 7 Days a Week): 800-869-3326
Access Your Accounts Online: www.morganstanley.com/online
INVESTMENTS AND INSURANCE PRODUCTS: NOT FDIC INSURED » NOT A BANK DEPOSIT =

NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY = NOT BANK GUARANTEED »
MAY LOSE VALUE « UNLESS SPECIFICALLY NOTED, ALL VALUES ARE DISPLAYED IN USD



CLIENT STATEMENT | For the Period December 1-31, 2025

Research Ratings & GIMA Status Definitions

MORGAN STANLEY RESEARCH RATINGS

Morgan Stanley does not assign ratings of Buy, Hold or Sell to the stocks they cover. Thesa ratings,
Overweight, Equal-weight, Not-Rated and Underweight, are not the eguivalent of Buy, Hold, and Sell, but
represent recommended relative weightings. To satisfy regulatory requirements, Morgan Stanley
comesponds Overweight, their most positive stock rating, with a Buy recommendation, they cormrespond
Equal-weight and MNot-Rated to Hold and Underweight to Sell recommendations, respectively. For ease of
comparison, Morgan Stanley Smith Bamney LLC has normalized these ratings so that (1) cosresponds to
Buy recommendations, (2} corresponds to Hold recommendations, and {3) cormesponds to Sell
recommendations. Research ratings are subject to change and may have changed by the time you read
this statement. Please refer to a Morgan Stanley research report for a complete description of Morgan
Stanley's rating systam and Morgan Stanley's actual proprietary rating on any covered company. Morgan
Stanley's ratings are described below:

MORGAN STANLEY SMITH BARNEY LLC NORMALIZED CODE / MORGAN STANLEY RATING:
DEFIMITION

1 / Overweight (0): The stock's total return is expected to excesd the average total retumn of the analyst's
industry {or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months

2 [ Equal-weight (E): The stock’s total return is expected to be in line with the average total return of the
analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18
months

2 / Not-Rated (MR): Currently the analyst does not have adequate conviction about the stock's total
return relative to the average total retumn of the analyst's industry (or industry team's) coverage universe,
on a risk-adjusted basis, over tha next 12-18 months

3 / Underweight (U)): The stock's total return is expected to be below the average total return of the
analyst's industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18
months

MAV, NA or ** appearing for Morgan Stanley Research indicates that the ratings for this company are
not avallable because of a Morgan Stanley policy.

MORMINGSTAR, INC. EQUITY RESEARCH RATINGS

For ease of comparison, Morgan Stanbey Smith Barney LLC has normalized Morningstar, Inc.'s proprietary
resgarch ratings to a 1 (Buy), 2 (Hold), and 3 (Sell), which differs from Morningstar, Inc.'s rating system.
Research ratings are subject to change and may have changed by the time you read this statement.
Please refer to a Morningstar, Inc. research report for a complete description of Morningstar, Inc.'s rating
system and Morningstar, Inc.’s actual proprietary rating on any covered company. Morningstar, Inc.
research ratings displayed are for U.S. exchange-listed securities only. Morningstar, Inc.'s ratings are
described below:

MORGAN STANLEY SMITH BARNEY LLC NORMALIZED CODE / MORNINGSTAR, INC.'S RATING:
DEFINITION

1/ 5-5TARS: Appreciation beyond a fair risk-adjusted return is highly likely over a multivear time frame.
1/ 4-STARS: Appreciation beyond a fair risk-adjusted return is likely.

2 [ 3-STARS: Indicates that investors are likely to receive a fair rick-adjusted return (approdimately cost of
Bauity).

3/ 2-STARS: Investors are likely to receive a less than fair risk-adjusted return.

Morgan Stanley
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3/ 1-5TARS: Indicates a high probability of undesirable risk-adjusted returns from the current market
price over a multivear time frame.

Relevant benchmarks: In Morth America the relevant benchmark is the S&P 500 Index, in Europe and in
Acia, the relevant benchmarks are ganerally the S&P Europe 350 Index and the S&P Agia 50 Index.

MOODY'S INVESTORS SERVICE AND STANDARD & POOR'S CREDIT RATINGS

The credit rating from Moody's Investors Service and Standard & Poor's may be shown for certain
securities. All credit ratings represent the "opinions® of the provider and are not representations or
guarantess of performance. Please contact us if you require further information or assistance in
interpreting these cradit ratings.

GIMA STATUS IN INVESTMENT ADVISORY PROGRAMS

Global Investment Manager Analysis (GIMA) reviews certain investment products in vanous advisory
programs. For these programs, a GIMA status will apply:

Focus List (FL): Status indicates GIMA's high confidence level in the overall quality of the investment
option and its ability to outperform applicable benchmarks or peers, as appropriate, over a full markat
cycle.

Approved List (AL): Status indicates Imvestment Products that meet an acceptable due diligence standard
based upon GIMA's evaluation.

Mot Approved List (NL): Status indicates that GIMA no longer covers these products. This is based on
GIMA's determination that an Investrnent Product no longer meets the criteria for either the Focus List or
Approved List. When this occurs, it will change its status to *Not Approved®.

For more information, please contact ws for the applicable Morgan Stanley ADV brochure.
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Expanded Disclosures

Expanded Disclosures, which apply to all statements we send to you,
are provided with your first statement and thereafter twice a year.
GQuestions?

Questions regarding your account may be directed to us by using the
contact information on the statement cover page.

Errors and Inquiries

Be sure to review your statement promptly, and immediately address
any concems regarding entries that you do not understand or believe
wera mada in emor by contacting us by using the contact information
on your statement cover page. Oral communications regarding any
inaccuracy or discrepancy in this statement should be re-canfirmed in
writing to further protect your rights, including rights under the
Securities Investor Protection Act (SIPA). Your statemnent will be
deemed correct unless we receive a written ingquiry of a suspected
efror. See your account documentation for special rules regarding yvour
rights and responsibilities with respect to erroneous electronic fund
transfers, including a description of the transfers covered. For concems
or complaints, contact us.

Senlor Investor Helpline

Senior Investor clients or those acting on their behalf have a convenient
way to commurticate with our Firm by calling us at (B00) 280-4534
Monday-Friday 9am-7pm Eastern Time.

Account Valuation

Account values are computed by adding (1) the market value of all
priced positions, (2) valuations utilizing industry service providers
and/or outside custedians for other positions, and (3) adding any credit
of subtracting any debit to your elosing Cach, Money Market Funds
andior Deposit balance. Cash, Deposits and Money Market Funds ane
displayed on a settlement date basis, and other positions are displayed
in your apecount on a trade date basis. The values of fived income
positions in summary displays include accrued interest in the totals. In
the “Holdings™ section, fixed income market value and accrued
interest are aleo displayed in separate columns. Accrued interast is the
interest earned but not yet paid on the bond since its last interest
payment. In most cases, it is calculated from the date of the last
coupon payment (of "dated date™) through the clesing date of the
statement. Foreign Currency Deposits are reflected in U.5. doilars as of
the statement end date. The Annual Percentage Yield (APY) for
deposits represents the applicable rate in effect for your deposits at the
statement ending date. This AFY may be different than the APY that
was in effect during the statement period. For current Bank Deposit or
Money Market Fund yields, go to

www . morganstaniey.comfwealth-investmentstrategies/ratemonitor. htmil.

Additional Retirement Account Information
Tax-qualified account contributions are subject to IRS eligibility rules

and regulations. The Contributions and Distributions information in this
statement reflects information for a particular account, without
referance to any other account, and is based on information provided
by you. The deductibility of an individual contribution depends upon
your Modified Adjusted Gross Income and coverage by a retirement
plan at work. Check with your tax advisor to verify how much you can
contribute, if the contribution will be tax deductible, and if special rules
apply. The information included in this statement is not intended to
constitute tax, legal or accounting advice. Contact us if any of this
information is incorrect.

Availability of Free Credit Balances and Financial Statements

Under the customer protection rules of the SEC [17 CFR
§240.15c3-3], we may use funds comprising free credit balances
carried for customer accounts here, provided that these funds are
payable to customers on demand (e, ane free of a lien or right of
set-off in our favor or on behalf of some third party to whom you have
given controd). A financial statement of this organization is available for
your personal inspection at its offices, or a copy will be mailed to you
upon your written request.

Gain/{Loss) Information

GainfLoss) is provided for informational purposes. It is not a substitute
for Intermal Revenue Service (IRS) Form 1099 (on which we report cost
basis for covered securities) or any other IRS tax form, and should not
be used for tax preparation. Unrealized Gainf{Loss) provided on this
statement s an estimate. Contact your own independent legal or tax
advisor to determine the appropriate use of the Gain/{Loss) information
on this statement. For more information, contact ws.

Tax Reporting

Under Federal income tax law, we are required to report gross proceeds
of sales (including short sakes) on Form 1099-B by March 15 of thi
year following the calendar year of the transaction for reportable (ie.,
non-retirement) accounts. For sales of certain securities acquired on or
after January 1, 2011 (or applicable date for the type of secirity) we
are also required to report cost basis and holding period. Under IRS
regulations, if you have not provided us with a certification of either
LI.5. or foreign status on applicable Form W-9 or W-8, your accounts
may be subject to either 24% back-up withholding or 30% nonresident
alien withholding on payments made to your accounts.

Investment Objectives

The following i= an explanation of the investment objective altematives
applicable to your account{s): Income - for investors seeking regular
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investors seeking high profits or quick returns with considerable
possibility of losing most or all of their investment.

Listed Options

Information with respect to commissions and other charges related to
the execution of options transactions has been included in
confirmations of such transactions previously furnizshed to you and such
information will be made available to you promptly at your request.
Promptly advise us of any material change in your investment
objectives or financial situation.

Important Information if You are a Margin Customer(not available for
certain retirement accounts)

If you have margin privileges, you may borrow money from us in
exchange for pledging assets in your accounts as collateral. The amount
you may borrow s based on the value of eligible securities in your
margin accounts. If a security has eligibke shares the number of shanes
pledged as collateral is indicated below the position. If you have a
margin account, as permitted by law, we may use certain securities in
your account for, among other things, settling short sales or lending the
securities for short sales, for which we may receive compensation.
Margin Interest Charges

We calculate interest charges on margin loans as follows: (1) multiply
the applicable margin interest rate by the daily close of business net
settled debit balance, and {2) divide by 360 (days). Margin interest
accrues daily throughout the maonth and is added to vour debit balance
at month-end. The month-end interest charge is the sum of the daily
accrued interest calculations for the month. We add the accrued
interest to your debit balance and start a new calculation sach time the
applicable interast rate changes and at the close of every statement
month. For interest rate information, log into your account online and
select your account with a Margin agreement to view more information.
Information Regarding Special Memorandum Account

If you have a Margin Account, this is a combined statement of your
Margin Account and Special Memorandum Account maintained for you
under Section 220.5 of Regulation T issued by the Board of Governors
of the Federal Reserve Systam. The permanent record of the Special
Memorandum Account as required by Regulation T is available for your
inspaction at your request.

Money Market Fund (MMF) Pricing

You could lose money in MMFs. Although MMFs classified as
government funds (i.e., MMF= that invest 99_5% of total assets in cash
and/or securities backed by the U 5. government) and retail funds (i.e.,

income with low to moderate risk to principal; Capital Appreciation - for MMFs open to natural person investors only) seek to preserve value at

investors seeking capital appreciation with moderate to high risk to

£1.00 per share, they cannot guarantee they will do =0. The price of

principal; Aggressive Income - for investors seeking higher returns either other MMFs will fluctuate and when you sell shares they may be worth

as growth or as income with greater risk to principal; Speculation - for

more or less than originally paid. MMFs may impose a fee upon sale or
CONTIMUED
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Expanded Disclosures covmnuen

temporarily suspend sales if liquidity falls below required minimums.
During suspensions, shares would not be available for purchases,
withdrawale, check writing or ATM debits. A MMF investment is nat
insured or guarantead by the Federal Deposit Insurance Corporation or
other government agency.

Motice Regarding Global Investment Manager Analyzis

The Global Investment Manager Analysis team conducts analysis on
various mutual funds, exchange-traded funds and closed-end funds for
clients holding those funds in certain investment advisory programes. I
you have invested in any of these funds in another type of account,
such as a brokerage account, you will not receive the same materials
and status updates on the funds as we provide to investment advisory
clients (including instructions on selling fund shares).

Pricing of Securities

The prices of securities are derived from various sources, and do not
necessarily represent the prices at which those securities could have
been bought or sold. Although we attempt to use reliable sources of
information, we can offer no assurance as to their accuracy, reliability
of completeness. Prices are as of the date shown only and are not an
offer by us or our affiliates to purchase or sell any instrument or enter
into any transaction or a commitment by ws or them to make such an
offer. Prices of securities not actively traded may not be available, and
are indicated by N/A (not available). For additional information on how
we price sacufties, contact us.

Important Information About Auction Rate Securities

For certain Auction Rate Securities there is no or limited liguidity.
Therefore, the price(s) for these Auction Rate Securities are indicated
by N/A (not available). There can be no assurance that a successful
auction will occur or that a secondary market exists or will develop for
& particular security.

Structured Investments Risks and Considerations

Structured Investments (Structured Products) are complex products and
are subject to special risks, which may include, but are not limited to:
loss of initial investment; issuer credit risk and price volatility resulting
from actual or anticipated changes to issuer's and/or guarantor's credit
ratings/spreads; limited oF no appreciation and limits on participation in
any appreciation of underying asset(s); ricks associated with the
underlying asset{s); no periodic payments; call prior to maturity; early
redemption fees for market linked deposite: lower interest rates andfor
yield compared to conventional debt with comparable maturity; unique
tax implications; limited or no secondary market; and conflicts of
interest due to affiliation, compensation or other factors which could
adversely affect market value or payout to investors. Inmvestors also
should consider the concentration risk of owning the related security
and their total exposure to any underlying asset. Structured

Investments, which may appear in various product categories and are
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distributions and taxable bond interest credited to your account to the

identified on the Position Description Details line as "Asset Class: Struct IRS. The totals we report may differ from those indicated as *This Year

Inv,” may not perform in a manner consistent with the product category
where they appear, and therefore may not satisfy portfolio asset
allocation needs for that category. When displayed, the accrued
interest, annual income and yield for structured investments with a
contingent income feature (e.g., Range Accrual Motes/Contingent
Income Motes) are estimates and assume specified accrual conditions.
are met during the relevant observation period and payment in full of

figures on the [ast statement for the calendar year. Only information on
Forms 1099 should be used for tax reporting. In the case of
Corporations, Real Estate Investment Trusts {(REITs), Master Limited
Partnerships, Regulated Investment Companies and Unit Investment
Trusts, some sponsors may reclassify the distribution to a different tax
type for year-end reporting.

Tranzaction Dates and Conditions

all contingent interest. Actual accrued interest, annual income and yield Transactions display trade date and settlement date. Transactions are

will be dependent upon the performance of the underlying asset(s) and
miay be significantly lower than estimates shown. For more information
on the risks and conflicts of interest related to Structured Investments,
log in to Morgan Stanley Online at

hittpes:fmso. morganstanieyclientser comy/publiccontent/pdiSI1-COLL pdf
For information on risks specific to your Structured Imvestments,
contact us.

Securlty Measures

This statement features several embedded security elements to
safeguard its authenticity. One is a unique blue security rectangle,
printed in heat-sensitive ink on the back of every pape. When axposad
to warmth, the color will dizappear, and then reappear.

SIPC Protection

We are a member of Securities Investor Protection Corporation (SIPC),
which protects securities of its customers up to $500,000 (including
2250000 for claims for cash). An explanatory brochure is available
upon request oF at www.sipc_ong. Losses due to market fluctuation ane
not protected by SIPC and assets not held with us may not be coverad
by SIPC protection. To obtain information about SIPC, including an
explanatory SIPC brochure, contact SIPC at 1-202-371-8300 or visit
WWW.SipC.org.

Certain Assets Mot Held Here

You may purchase certain assets through us that may be held at
anather financial institution. Assats not held with us may not be
coverad by SIPC protection. We may include information about certain
assets on this statement solely as a service to you and are not
responsible for information provided by external sources. Generally, any
financial institution that holds securities is responsible for year-end
reparting {e.g., Forms 1099) and separate periodic statements, which
may vary from our information due to different reporting periods. In the
case of networked mutual funds, we perform all year-end tax reporting.
Total Income

Total income, as used in the income summaries, represents dividends
andfor interest on securities we receiwe on your behalf and credit to
your account{s) during the calendar year. We report dividend

included on this statement on trade date basis (excluding BDF and
MMFz). Trades that have mot settied as of statement month end will
also be displayed in the “Unsetied Purchases/Sales Activity™ section.
Upon written request, we will give you the date and time of a
tramsaction and the name of the other party to a transaction. We and'or
our affiliates may accept benefits that constitute payment for order
flow. Details regarding these benefits and the source and amount of
any other remuneration recelved or to be recelved by us in connection
with any transaction will be furnished upon written request.

Tax and Legal Disclosure

We do not provide legal or tax advice. Please consult your own tax
advisor.

Revised 4/15/2025
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OVERVIEW OF YOUR ACCOUNTS (includes accrued interest)
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Consolidated Summary

OVERVIEW OF YOUR ACCOUNTS (includes accrued interest)

Although omly whole doflar amounts are displayed below, both doffars and cents are vsed fo calculate aif tofals. Manually summing the individual fine items may mof equal the actual fofal displayed. Refer fo Account Staterments for details.
Excludes Bank Loan Balances (including Liguality Access Lines, Tawored Lending Loans amd Mortgage Balances).

Secunty/Currency YD Realized Unrealized

Begimning Value Funds Transfers Ending Yalue IncomeDist Gain/(Loss) (Gain/(Loss)
_ Agcount Number {12/1/25)  Credited/Debited) Revd /(D) Change in Value (12/31/25)  This Perod¥TOD (Total STAT Motal STATY  Page
DOREEN M. RUANE I 123351 — — 2992 126,343 503 — 82539 201
TR ML ..o i s e S e ) ST s ey I s s e s g

Total Retirement Accounts £3,460,756 ${2.130) — $18,657 $3471.202 $34,085 $115,961 $658.892

§87.425
Liquidity Access Line Accounts (These accounts are not included in the Consolidated Summary balances. )
DOREEN M. RUANE ... - See Mccount Summary and/or Account Detail - 07
e MSPBNALoan e
CONSOLIDATED PERSOMAL RETIREMENT EDUCATION TRUST BUSINESS LIQUIDITY ACCESS

SUMMARY ACCOUMNTS ADCOLINTS ACCOUNTS ACCOUNTS ACCOUNTS LIME ACCOUNTS
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Consolidated Summary
CHANGE IN VALUE OF YOUR ACCOUNTS (includes accrued interest)
This Period Thies Year
{12/1/25-12731/25) {1/1/25-12/31/25)
TOTAL BEGINNING VALUE $11,323,21594 $12,275993.61
Credits 600,00 1,206,304.20
Debits {2,190.68) {3.028,645.45)
Security Transfers (0.01) (0.02)
Net Credity/ Debity Translers ${1,590,69) $(1,822,341.27
Change in Value 56,230.82 924,203.73
TOTAL ENDING VALUE $11,377,856.07 $11,377,856.07

includes Assets Externaily Held: £334,305.83

Net Crodits / Deduts include investment advisory fees as appiicable. See Activily section for details.
Valoes may include assels exiemally hedd, which afe prowided o you 25 2 cowrtesy, and may nof be
ooverad by SIPC. For aoditionad informadion, refev fo [he conesponding section af this siatament.

ASSET ALLOCATION (includes accrued interest)

Market Value Percentage
Cash $175.318.28 1.54
Equities 2,795 796.14 24,61
Fixed income & Prefemeds 7,357,583.49 64,67
Altermatives 465,275.16 4.09
Structured Investments §79,883.00 5.10
TOTAL VALUE $11,377.856.07 100.00%

Inciudes Assels Externally Hedd: $334,305.83

FOIC rutes apply and Bank Deposits are sligbde for FINC insurance but afe not covered by SIPC. Cash

and securities (including MMF3) are eligible for SIPC coverage. See Expanded [vsciosures,
Values may include assels exfemally hedd, 25 2 courtesy, and may nof be covenad by SIPC. Foredgn

Exchange (FX) is neither FDIC por SIPC insured, For adoviional information, refer fo the cormesponding

saction of fhis statemenr.
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MARKET VALUE OVER TIME
The bedow chart a¥spdays the mos! secend [hineen months of Make! Valuve.
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13 ne% o
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2024 2025

The percentages above represent the change in dollar value from the pioe period. They do not
IEDESON JCCOUNT invesIMment perfarmance, 34 Iy 00 nol conwider (e mpact of contributions and
withdrawals, nor other (aCiovs ENGr may Nave Jfecied perfarmance CaCWations. No percentage will be
displayed when the previous mondh reflecied no vaive.

Fixnd income & Preferreds

This asser alfocation represents holdings on a frade date basis, and projecied settled Cash/80F and
MMF balances. These claifications do nol conslitite 3 recommendstion and may differ from the
classification of mstraments for regulalony of lax purposes.  See Structured lovestmernds Risks in the
Discioaures
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Consolidated Summary
BALAMCE SHEET (~ includes acerued interest) CASH FLOW
Last Period This Period This Period This Year
{as of 11/30/25) (as of 12/31/25) (12/1/25-12{31/25) (1/1/25-12/31/25)
Cash, BDP, MMFs $63513.56 %67 895.60 OPENING CASH, BDP, MMFs $63,513.56 $66,610.57
Stocks 2,255,881.03 2,265,534.61 Dividend Reinvestments (25,819.77) (30,219.53)
ETFs & CEFs 435,339.76 433,635.34 Sales and Redemptions 247,899.53 8,799,661.76
Mu I'I]Cipai Bonds 6,322.8[}4.[’1 5,185,33?58 Prior Met Unsettled Purch/Sales 2r?35'38 MN/A
Corporate Fixed Income 1,447,085.35 1,586,154.07 Income and Distributions 93,686.54 492,359.16
Mutual Funds 357,022.43 360,518.36  total Investment Related Activity $5,072.72 $1,823,626.28
Alternative | tments+ 367,357 .85 371,247 83 ) i
fghsnb ol Electronic Transfers-Credits 600.00 1,206,300.00
Met Unsettled Purchases/Sales 2,736.38 — Other Credits 450
Total Assets $11,323,215.94  $11,377,856.07 e ;
Other Debits {2,190.68) (23,645.45)
Total Assets Held At Morgan Stanfey £10,952,654.65 £11,043,550.24 Total Cash Related Activity $(1,590.68) %$1,182,658.75
Total Assets Externally Held $330.561.29 $334,305.83
Automated Payments — (3,005,000.00)
Total Liabilities (outstanding balance) - - Total Card/Check Activity = $(3,005,000.00)
TOTAL VALUE $11,323,215.54 $11,377,856.07 CLOSING CASH, BDP, MMFs $67,895.60 $67,895.60
+ Value may include assets extemnally held and may not be covered by SIPC. Including:
Total liabilities excludes Bank Loan Balances (including Liguidity Access Lines, Tailored Lending Loans Persanal Accounts $0.31
and Mortgage Balances). : i
Retirement Accounts $67,895.29
COMSOLIDATED PERSOMAL RETIREMENT EDFUICATHOMN TRUST BUSINESS LIQLHDITY ACCESS
SUMMARY ACCOLUMNTS ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS LIME ACCOUNTS
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Account Summary H
CHANGE IN VALUE OF YOUR ACCOUNT (mcludes accrued intesest) MARKET VALUE OVER TIME
This Period This Year  The bafow chart d¥spiays the most secent thirteen months of Marke! Value.
(12/1/25-12/31/25) (L1/25-12/31/25) Sl

TOTAL BEGINNING VALUE $2.612.570.31 £3.184 366,22 c

Credits s - - 31 2y O O0% ggy OS% O8N ..

Debits - (705,000.00) g 29

Security Transfers — — i 27 jifs Oax OS%
Change in Value 13,576.05 146,780.14 2'3 | |
TOTAL ENDING VALUE $2,626,146.36 $2,626,146.36 . DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT MOV DEC

Inclucies Assets Externally Held: £319,403.45

Values may includly assels extemnally hakd, which ame provided (o you 25 @ cowtesy, and may nof b
oovied by SIPC. For soditianal infarmation, mfar 1o e comespanding séction af Bhis SLatamenr

ASSET ALLOCATION (inciudes accnsed interest)

Miarst Vaiue Percentage
Cash $4,640.15 0.18
Equities 60,964.00 232
Fixed Income & Preferreds 2,063,813.76 78.59
Altematives 319,403.45 12.16
Structured Investments 177,325.00 6.75
TOTAL VALUE $2.626,146.36 100.00%

includes Assels Externally Heid: $£319,403.45

FOWC rules apply and Bank Deposits am offgibie for FODIC insuranoe but are nof covered by SIPC. Cash

and securities (including MMFL) see sligitde for SIPC coverage. See Expanded Disciosures
Virlues may include riseds externally held, o8 o courlesy, and may not be covered by SIPC. Foreign

Exchange (FX) /s meither FOIC nor SIPC insured. For soditionad information, refer o the comresponding

SeCton of s Stahvment.

2024 20256

The percentages above represerd [he change i dollar value from Che pror penod. They do nol represent
accour investmen! performance, as they do nol consider the impact of cantributions and withdrawals,
nor other factors that may have affectod performance calcuialfons. Mo percendage will be displayad
when the previous month reflecied no value.

Structured
ARh

Fisisd Income & Prefermsds

This asset sllocation represents halWngs on & track dafe basds, and projected settied Cash/BOP and
MMF batances, These classifications oo nof conshifufe 2 recammendation and may differ from e
classification of instruments for reguiafory of [ax purposes. See Structisred inmvestments Risks in the
Disclosurnes.

TRUST

PERSONAL
ACTOUNTS

ACCOUNTS

CONSOLIDATED RETIREMENT EDUMATION
ACCOUNTS ADCOUNTS

BUSING RS
ACCOUNTS

LIGANDITY ACCESS
LINE ACCOUNTS
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securities and nof the faxable status of the account.

CLIENT STATEMENT | For the Period December 1-31, 2025 Page 12 of 210
Account Summary W
BALANCE SHEET (~ includes accrued interest) CASH FLOW
Last Period This Penod This Paniod This Year
tas of 11/30/25) tas of 12/31/25) {12/1/25-12/31/25) (1/1/25-12/31/25)
Cash, BOP, MMFs $1,250.04 $0.29  OPENING CASH, BDP, MMFs $1,250.04 $0.22
Savings and Time Deposits 9.240.27 4,639.86 Purchases (253,399.47) (1,005,849.56)
Siocks 60,452.00 60,964.00 Sales and Redemptions 232,999.88 1,572,953.92
Municipal Bonds ~ 2,179,78a.51 2,063,813.76 incorme and Distributions 19,149.84 137,895.71
Coeporate Fixed Income 45,905.00 17732500  Tyotal Investment Related Activity $(1,249.75) $705,000.07
Alternative Investments + 315,934 49 319,403 45
. * Total Cash Related Activity = —
Total Assets $2,612,570.31 $2,626,146.36
Automated Payments - { 000.00)
Total Assels Held At Morgan Staniey $2,296,635.82 $2,306,74291 oo = n;::'mu o0)
Total Assets Exterally Held $315,934.49 $319,403.45 CoNChack Actiity .
Total Liabilities (outstanding baiance) — = CLOSING CASH, BDP, MMFs $0.29 $0.29
TOTAL VALUE $2,612,570.31 $2,626,146.36
+ Value may inchudio assels cxfernally hedd and may not be covernd by SIPC.
INCOME AND DISTRIBUTION SUMMARY GAINALOSS) SUMMARY
This Pericd This Year Ureeabined
(12/1/25-12/31/25) (1/1/25-12731725) Peafized This Pefiod Realized This Year Inception 1o Dase
Quaified Dividends $684.00 $2,736.00 (12/1/25-12/31/25) (1/1/25-12/3172%) tas of 12/31/25)
Interest 147.09 3,609.71 Shart-Term Gain - = $735.00
Other income and Distributions = 1410625 ror-Term (Loss) — - {1,138.00)
Income And Distributions $831.09 $20,451.96  Towl Short-Term - e $(400.00)
Tax-Exempt (ntenest 18,318.75 117.443.75 Long-Term Gain s = 26,641.98
Tas-Exempt Income $18.318.75 $117 443,75 Long Term (Loss) o, . (5,779.66)
TOTAL INCOME AND DISTRIBUTIONS $19,149.84 $137,895.71  TYotal Long-Term — —_ $20,862.32
Taxsbie and Lax Exsmpl income classifications are bosed on [he chavachasstics of [he underlying TOTAL GAIN/LOSS) — = $20,462.32

This Summary /5 for informational purposes only and showld nof be used for tax preparation. Refer fo the
comiwealtfidisclosuresidVsciosunes,

Expanded Disclosures or go fo wew, morgansianiey

L
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CLIENT STATEMENT | For the Period December 1-31, 2025 Page 13 of 210
Account Detail W
Investment Objectives (in order of priorityk Capital Appreciabon, Income, Aggressive Income, Speculation Brokerage Account
dnform es if yoor investment obpectives, a5 defined in the Expanded Désclosures, change.
Pledged te: Liquidity Access Line
The assets in fhis sccount e pledped fo 3 Ligwiaily Access Line (LALL, which is 3 sscurities based loanfine of credil product?, and these sssefs can be wied fo repay the LAL

LAL Account Number. [N

LAL Account Mame: DOREEN M. FUANE
Outstanding Balance™: $0.00

1The lender of which is ether Morgan Stanley Privale Bank, Mationad Association or Morgan Stantey Bank, N.A,, as appiicable, sach an affiliate of Morgan Stankey Smith Barmey LLC.

*wistancling Balanor is the unpaid principal balance plus the amount of any issued letiers of credit, reflecting the perod of this accounl siatement, Accrued interest that /s wnpaid & nof included. Node that
Outstanding Balance may ANCresdd OF docresie Hased of the Barowers oan sctivily. The enriee amount of the collatedal in this Sccouil may be appiéd against he LAL Obigations. For 3 mohe Setaied descriphion of
the nevms of such LAL, please review [he Liguithly Access Line Application and Agreements, [he associsted Terms and Conoulions and the Thind Pivty Pledpe Agreemeant (If appiicadie).

HOLDINGS

Ihes soction meflscts positons purchased/sald on @ frade date basis. “Marke! Valpe® and "Unrealized Gaint(Loss]” may not reflect the value that could be oldamed in the manked. Your actual invesiment refum
may citfer frum the warealized painYicss) displayed. Fmed Income securilies ame sorfed by maturity or pre-refunding date, and aiphatelically within date. Estimated Anvual income 2) is calculated on 3 pre-fax
basis. b does not include any reduction for apphicabile non-US withhoiging taxes, ¢) may inciude refum of principal or capital gains wivch could owerstate such estimales, and dl for holdings thad hawe 3 defined
maunly dite within the next ]2 monihs, is reflecied only through maluniy dade, AcTual moome o yield may be jower of fhigher than the estimates, Currenl Fiehd o an estimate for informationd purposes only. i
reflects the incame penerated by an investment, and is calcutaied by dividing the lotal estimaded annual income by the current marked valve of the entire position. If does nol reflect changes in its price.
Structured Invesiments, identified on the Poesition Description Detads fine as *Asser Class: Struct v, ® may 3ppear in vanous statement product categonies. When displaped, the sccroed inlerest, annud income
and cuvrent yiehd for (hose with & contingenl income feature (eg., Range Accruad Notes or Contingen( Income Notes) are eshimades and sssume specified socrudd condiions are mel dumig the rdevant period
and payment in full of all contingenl inderest. For Floating Rafe Secunilies, The sccrued inferecl, anouad income and curmenl yield e estimaies bused on fhe current Moating coupon rafe and may ot meflect
Mistoric rates wilhin the sccrual period. For mone informalion On How »e (Vioe SECunites, o B0 www. MOnpanta rley. comwealth discioamrssidiscioures a9

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program. and Money Market Funds are penerally deplayed on 2 seftfement dale basis. You have the right o instruc! us to iquicate yoor bank depost! balance(s) or shaws of any money marke!
mmmumrmmmum of such Dguidslion remiited (o you. Estimaned Annudl Income, Accrued inferes!, snd APTE will only be dipiayed for fully seftied positiond. Under [he Bank
Deposit Prograem, free credit balances hedd in an sccountis) af Morgan Standkey Smith Barney LLC are sutomatically deposited inlo an inferest-bearing deposit accountis), 3t Morgan Stanley Bank, NA. andior
Morgan Staniey Private Bank, National Association, each a nationad bank, FINC member and an affiliate of Morgan Stanley. Uinder cartain circumstances, doposits may be hedd a8 obfer FOIC insured Program
Banks. For more informalien regarding the Bank Deposi Program and [he Program Bamks, go fo NI/ www. Monansl ey, comycomnien aamimsgolcom,en wes/Th disciosureypdis/ BOF drsciosure pof

7-Day
Desctiphon Macke Vake Coment Yield % Est Ann income  APY %
DL i e S i R R TR =
Percentage
L L] fjesioore
CASH, BDP, AND MMFs 0.0 $0.29 =
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Account Detail "“

SAVINGS AND TIME DEPOSITS

USD Savings and Foreign Currency Deposits are eligible for FING insurance up o spplicable USD eguivalent limife. Deposits are aol SIPT insured. For more ffarmation about FOIC insurance, wait www idic_gow.,
Deposit and Withdrawal activily for Sawings and Time Deposits holdings will appoear i the CASH FLOW ACTIVITY BY DATE or in the PURCHASES, DIVIDENDS REINVESTMENTS, and SALES AND REDEMPTIONS
seclion of the stalernent,

USD SAVINGS AND TIME DEPOSITS

Estirmated Anvual Income, Accrued ialevest, and APTE will only be displayed for fully seftled positions; Estimated Aanual inoome and Accroed Interest are nol svaiable for USD Time Depasits that reguie
athvance notice for wilfhdrawal. Escessive withcrawals from Savings Deposit accounts [hal are in excess of appdicable fimits within 3 given month am subject fo fees. AN Savings Deposits ane heid af Morgan
Stanfey Bank, NA andior Morgan Standey Private Bank, Mational Association, both FONC members and affiliates of Movgan Stavdey Smiith Barney LLC.

USD SAVINGS DEPOSITS
DesLnpfon Vil EstAm Income  APY%
MSENA PREFERRED SAVINGS- OC pi=d 185 1%
Assot Class: Cash e TV AT LI H L MR 1 PO S e T TEE PAT Ve Pt Ao S PO L0 e
Percontaps £1 Amn Income
it Holdogy L Mocred el
SAVINGS AND TIME DEPOSITS 01E% 453086 $155.44
STOCKS
COMMON STOCKS

Margan Staniey & Co. LLC (Morgan Stanfey) and Mormingstar, Inc.s egquily ressarch ralings s shown for certain secunilies, These ratings represent [he opininns of the research provioer and ane nol Aepresen taliony
of guaraniees of perfarmance. The appiicable research report contairs mare information regarding the analysts opinfans, analysis, Jd rating, and you should read Ihe enlive research report and nol infer its
condends. For aase of companisan, Morgan Staniey and Mormingstar, inc.'s oguity research ratings have boon normalined fo 2 | (Buy), 2 (Hold), and 3 (Sell). Refer fo your June or December statemond for 3
STy fuide describing the ralings. We do nof take responsibdlily fof, nor Quarantes [he accurdcy, compieleness, o limaliness of research prepaned for Mormingstly, (nc.

Unreslized Current
Security Desorgtion Teade Date Quantity Unit Cost  Shaee Price Total Cost Markint Valos Gun/Aloss) Est Am Income  Yiehd %
CHEVRON CORP (CVI) i 400,000 §108.655 152410 H3852.00 $60.964.00 1750200 U7 273600 449
Sy Sl Totye . Shgitie. £ ot SOt POpusts RO Bt TR PGS e . - PO e - -
Pescestape
fHgeg

sTocxs a3
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Account Detail |
MUNICIPAL BONDS

Orig Unst Cost Orig Tetal Cost Undegiized £t A Income  Cuerend
Securty Descrition Teade Date FaceValoe AGUSICosl  Unt Prics Ad| Total Cost Mkt Valos Gunlless) Accroed ntarest Vield %
TALLADEGA CNTY ALA BRD ED SPL TAX SCH WT e 55000000  $113523 100087 $62.438.18 $220000 400
Coupon fate 4.000%. Matwses | L/D1/2078: CUSW 878402078 $100.000 $55.000 00 $55.001.35 $3135 1T 136667
intevest Paid Seay- Ancuialy May/Nov: Catabie $100.00 on 013126, Yiekd fo Cail 1.2601% Federal lax Exampt, S&P A, insurer:ASSURED GUARANTY INC (. Issued (4061 16; Asset Class. F1 & Pref
HOUSTON TEX INDPT SCH DIST 1D 04-01-16 11/2818 50000000 115699 100281 57,8495 250000 A%
Coupon Rate §.000°%. Matwres 02/152027: CUSIP 42403802 100.283 .141 52 .140.50 (L0211 LAl
Intovest Paid e Ancesaly FodiAg: Caatio $100.00 on G2/15/75; Yiekd fo Cail 2.644%; Foderal Tax Exampt: Moody A4 SBP AAA; Issued D4/12/16; Asset Class: F1 & Praf St
UNION PARISH LA CONS SCH DIST NO | PARIS 1216 50000000 114485 100227 722800 200000 319
Coupon Rate 4,000, Matures 03,/01/2027. CUSIP 907872FY6 100266 013278 911350 (1925 U1 56667
Infovest Paid Semi-Annsally Mar/Sep; Catabie $100.00 on 03/01126; Yiedd to Call 2.597% Federal Tax Exempt; S&F A insurer- ASSURED GUARANTY INC (. Issved 00/22/16; Asset Qass: AP
WAWAII CNTY KAWAII CENL OBLIG SER-A sm 5000000 109371 1003M 54.686.00 250000 498
Coupon Rate 5.000%; Matures 09/01/2027- CUSIP 419722143 100.416 50,208.17 50.187.00 @I T £33
inforost Pass Semv-Anually Mar/Sep; Cakable $100.00 o G3/01/25; Yiekd to Call 2.7017% Feceral Tax Esempl; Moody A2 S&P M +; lssood G2/18/16; Asset Chss: AI&P9
KONG CNTY WASH PUB KOSP DIST NO 001 12A 100000000 1737 10N 107,324.00 500000 481
Coepon Ratn 5 000%. Matwes 12/01/2027. CUSIP 49478200 103630 103.629.52 103.973.00 308 U1 16867
interest Paid S Anuady Am/Dec. Yiekd 1o Maturty 2 85% Fedcal Tax Exempt, Moody A2, Issued 12/18/18: Asse Class: 1 & Pref =
LAURENS CNTY § C SCH DIST NO 056 176 5000000 115513 100082 §2,008.00 180000 399
Coupon Rate 4 000'%; Matwes 03/01/2028: CUSW 513102101 100 784 85,127 60 4.081.90 @s.70 T 50000
ntoeest Pt Sy Ansusadly Mar/Sop: Callabi 100,00 on G/01/25: Yol to Call 2.865% Fodoral Tax Exompt: Moody ARl SBP A, Issued O1/28/11; Assat Class: 18 Pref .
AZ BOARD OF REGENTS UNIV OF AZ REV REF v 100000000 108755 100980 109,755.00 500000 495
Coupon Rate §.000%. Matues 08012078 CUSIP 04048485 101091 101,031.49 100.580.00 (8149 LT 16867
nterest Pasf Semi-Aamuatly Am/Dec; Caflabde $100.00 0o 06,01 (26; Yiet to Cal 2617% Fodval Tax Exsmpt; Moody ARD _ SEP A Issund 03/31116; Asse Class: F1 & Pref .
HILLSBOROUGH CNTY FLA SCH BRD CTFS PARTN MSTR LSE PR 12973 0000000 106666 100562 5333300 250000 48
REF-C-B 102881 5144029 5178100 39071 U1 1.250.00

Coupon Rate §.000%; Matures 07/01/2022, CUSIP £3232WUC3
Intevest Pai Sem-Anawiady JaniJut, Caabie $100.00 on 07/01(27; Y to Call 2.564%, Foderal Tax Exampt, Moocy A2 _S&P A fssued 11/13/17 Asset Class: F1 & Pref

ALACHUA FLA REV wis 25000000 113425 10012 735625 100000 400
Coupon Rate 4.000%: Matures 10/01/2028: CUSIP 01071NBGS 100.000 25,000.00 503100 00T 250.00

intovst Pasd Socr Anscsadly Ape/Oct: Caltablo $100.00 on 01/3128; Yield to Cal 2 45687 Foderal Tx Exovmpt. Moody A2 S&P AA, insurme BUILD AMERICA MUTUAL; issund 04/11/16; Assol Class: F1 & P _a
WISCONSIN ST HEALTH & EDL FACS AUTH REY 1257 55000000 108675 105452 577120 275000 4M
Coupon Ratw §.000%: Matwres 10/01/2028; CUSIP 9771 26FM0 105.094 57,801 86 SL10860 306.74 L1 68750

Intivest Paef Semi-Ancuaily Apr/Oct; Yiedt o Matinty 2 847% Fecerai Tax Exsenpt Moody A2, Issved 07/12/22: Asset Class: F1 & Pref

ATLANTA GA TAX ALLOCATION e 50000000 105582 102130 52,791.00 250000 4%
Coupon Rate 5000%; Matures 01/01/2025. CUSIP O47B49FGA 101412 50.708.82 51.065.00 15908 11 1.250.00

intovust Pasd See-Anowsally Jant ut; Cabaddo $100.00 o0 0101127 Yiek? o Call 2.825%; Fedwal Tax Exampl; Mooy Al: ssood 12/25/16; Assel Class: F1 & Pref
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Orig Lindt Cost Orig Total Cast Uniealized st Are income  Current
Securty Descrghoe Trade Date FaceValus AGUstCost  Unt Prie A Totad Cost Mt Valon Ganloss) Actroad inferest  Yield %
ALACHUA FLA REY wis 25000000 112710 100426 #I% 100000 400
Coupon Rate 4.000°%; Matures 10/D1/2029. CUSIP 0107 INBH3 100 000 25,00000 500150 500 250.00
Infovest Paid o Aneusaly Apy/0ct: Caltabio $100.00 on D1/31126; Yk to Call 2.444% Fodecal Tax Exovapt, Moody AR SEP AX.insures BUNLD AMERICA MUTUAL; issund 04/11/16; Assal s FI & Prof
UNIVERSITY SOUTH ALA UNIV REV \zm 50,000,000 106316 03,544 53,008.00 250000 4E
Cowpon Rate 5000%. Matwes 10/01/2029, CUSIP 914845RC8 102 261 §1.130.47 177200 64153 11 62,00
Intivest Paef Semi-Anmuadly Ape/Oct: Cakable $100.00 on 001127, Yiekd o Call 2.906% Federal Tax Exompt, Moody Al S&# A Insuror SUILD AMERYCA MUTUAL, ssued 06/15/17, Assal Class: F1 & Pref
CITY OF HOUSTON TX COMB UTIL SYS FIRST LEN REVREY /722 50000000 110081 102081 5 506,00 25000 49
REF-8 102,294 51.186.9 51.025.50 (12148) LT 31988
Coupon Rate S.000% Matwes 1 /152029, CUSIP 4426406M3
Intevest Pard Semi- Anaually May/Nov. Caltable $100.00 on 11/15/26; Yiekd to Call 2.603% Federal Tax Exompt, Moody AA2; (ssued 03/08/ 16, Assed Class. F18 Prel_
PENNSYLVANIA ST TPK COMM TPK REY REF 1287 5000000 107445 104538 14.35085 225000 47
Coupon Rate 5.000%: Matwes 12/01/2029: CUSIP 709224M1 103 635 655811 a.081.10 285 U1 187,50
intoves! Pasd Semmv-Anoualy Aon/oc; Catabdo $100.00 00 12101/27; Yiek! 1o Call 2.505%; Fedoral Tax Exsengt; Moody AJ; Issued 11/30/17: Asst Class: 1 & Pref LTI
PORT CORPUS CHRISTI AUTH TEX NUECES CNTY REV-A ID 1287 50,000,000 108 439 106.331 5471950 250000 AT0
08-01-18 105.682 52,840 86 116550 32084 U1 20833
Coupon Rate 5 000°C; Matures | 01/2029. CUSIF 73911075
intorps! Past Soini-Ansuadly Jun/Doc; Callabio $100.00 an 12101128, Yiolt to Call 2726 Fodoral Tax Emmpl; Moody Al SEP MM Issued ORIOR/IS, AssetConss: &P
MISSISSIPPT DEV BK SPL GENL 0BLIG wWa 50,000,000 110521 10021 55,460.50 250000 4%
Coupon Rate §.000%. Matuses 03/01/2030, CUSIP 608302 103221 5161032 .486 50 (114382 11 83333
Intevest Pasd Semi-Ancusaly Mar/Sep; Cakabie $100.00 on 03101127, Veld 1o Cal 4 167% Federal Tax Exeempt. ssued 03/29/1, Assed Qlass. £1 & Pret E
HILLSBOROUGH CNTY FLA SCH BRD CTFS PARTN REV 1250 85,000,000 1oram 108 483 S22 12000 A7
Coupon Rate 5.000%: Matures 07/01/2030. CUSIP 43232WAS 104 497 882231 90,090 65 126834 (T 212500
Infovest P S Aneusaly Jan/ . Calaio $100.00 oo 07/01/78; Yiokd o Cal 2.517%; Focoral Tax Exoenpl; Mooy A? S&P A Issued 11/14/18; Assal Class: 118 Prof
PURDEE UMIV IND CTFS PARTH REV-A inra 50,000,000 1105 101106 5535250 250000 A4
Coupon Rats' §.000°%. Matures 07/01/2000. CUSIP 745173011 101387 0,69361 .562.00 (13061 LT 1.250.00
Intevest Pakf Sem-Aowadly Jan! A Callable $100.00 00 O/0.1126; Yiek! fo Cal 2.717% Fedural Tax Cuempt; Moody AMA S ARA, lssued 06/15(16; Assat Class: £1 & Praf
WISCONSIN ST HEALTH & EDL FACS AUTH REV 1247 20000000 18275 10803 21,8520 100000 48
Coupon Rate 5.000%. Matwres |0/DL/2000 CUSHP 377120208 106,165 21.232% 2150660 s 250.00
intovest Paid Sae Anscualy Apv/Oct; Catabie $100.00 o0 10101175, Yook o Call 2.731%; Foderal Tax Exormpt. Mooy A2: fsssed 10122119, Assat Class: F1 & Pesd
NEW JERSEY ECONOMIC DEY AUTH REY 12523 50000000 11032  1083%2 5.193.20 300000 46
Coupon Rats' $.000°%. Matures | 1/OL2000. CUSIP 6457 TXAT 106.903 64141 87 503520 89333 U1 500.00
st et S At Moy Cotale 51000 11017% Yo Ca 2 81% el o g, Moy A1 _S89 A s 0162, st Qs 118 P .
PIERCE CNTY WASH SCH DIST NO 003 PUYALLUP mz 5000000 11252 10339 %271 % 250000 A%
Coupon Raty 5.000%: Matwres 12/01/2030. CUSIP 720390210 103762 51,881.00 5157950 (20150 LT 20833
kst i S Aty O Cafas $10000 00 G50127; Yk 1 Co 25697 Fua T e, Mooy A SUP M+, s OASIT Aoset s LGPl
UNIVERSITY SOUTH IND REV.M 12573 100000000 108897 107144 108.837.00 500000 467
Cotpon Rate 5.000°%; Matuees 10/01/2031; CUSIP 914851169 105 02 10860017 107.144.00 L2273 LY 1.250.00
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{rig Linet Cost Orig Total Cost Unsealized st Ane income  Current
Securmty Descrglion Teage Date FaceValue AgUsdCost Unit Price A\ Total Cost Marnet Vale Gun/floss) Actresd Interest  Yield %
inforest Pasd Sem-Anoually Apv/0ct, Cakable §100.00 on 04101175, Vield fo Cail 2 685%, Federal Tax Exemps, Moody Al S&P A, swed 02/12/19; Assel Class: F1 & Pref
CLEVELAND OHI0 PUB PWR SYS REY 1LEM 35,500,000 106222 104 551 AN LJS000 4Mm
Coupon Rate 50007 Matwes | 1/152001; CUSIP 185398(GS 104,255 36,489.35 W50 10050 LT sl
Intavpst Paxt Semi-Annesaily May/Wov; Caltabie $100.00 on 05/15(28, Yiekd to Cal 2.9977%, Federal Tax Exampt; Moody Al S&P AA, lnsurer ASSURED GUARANTY INC (: Isswed 06/27/18; Assat Class: Fi & Praf
DENVER COLO CITY & CNTY DEPT AVIATION ARPRT SYS REV-B 1716 5,000,000 18191 100,050 548955
Coupon Rate 4.000%; Matwres | 1/15/2031; CUSIP 249182GF7 100,000 5,000.00 5,002 50 2% U0
12116 45,000,000 109 804 100.0% YL
100 000 45.000.00 4502250 nsu
Tetsl 50,000,000 54901 50 200000 400
50,000.00 50,0500 500 LT 2555
Intevest Pasf Semi-Annually May/Nov; Caltable $100.00 on 01/31/26; Yield to Call 3.343%; Federal lax Empt, Moody AL3 SEP AA-; lssued I0VI7/12, Asset Class- A& Pret
BLLINOIS ST TOLL HWY AUTH TOLL RIGHWAY REV-A vam 100.000.000 107 551 100,14 107.562.00 500000 439
Coupon Rate $.000%. Matuses 12/01/2031; CUSIP 4522521H0 100 807 100,807.15 100.194.00 (613.15) LT 1667
intwvest Pasd Seni-Anoually Jor/Doc; Caltabio §100.00 an 01/31/25; Yiekt to Call 2.617%; Feowal Tax Exempl; Moody AT SEP AL, Bsood OI/14/16; Assel Qs LGPl Rl
UNIVERSITY WASH UNIV REVS REV REF-A mnm 50,000,000 1121 102 001 55 639 00 250000 490
Coupon Rate 5.000%: Matwes 12/01/2031; CUSIP 91523800 102 438 51,2175 §1,000.50 (217.09 LY 20833
Intevest Paf Semi-Annuiaily S/ Dec; Callabie $100.00 on 12/01/26; Yiekd fo Call 2777% Federal lax Eempl Moody MI_ SEP AR+ Issied 11/08/16: Assed Class: AT Pref
NEW JERSEY TURNPIKE AUTH REV-A s i) 50,000,000 119,849 100.000 59,9245 250000 500
Coupon Rate 5.0007%; Matures 01/01/2032; CUSIP 6451 396C4 100.000 50.000.00 50.000 00 0,00 L7 1,250.00
Intovest P Sermv- Ancelly Jan/ . Caltadie §100.00 00 01/01725; Yiekt o Call . 005%; Fedoral Tax Emept, Moody Al S&P AA-; issued G2/02/16; Assed Class: F1 & Prof
COMMECTICHT 51 I 25,000,000 108.778 103.000 2715450 125000 485
Coupon Rate 5.000%. Matures 04/152032. CUSIP 207725656 102 630 75,669.93 75.750.00 BOOT LT 2389
Intevest Paxd Sem-Annwadly Apr/Oct. Caable 3100.00 on 04/1502); Vield to Cafl 2.615% Federal Tax Exempd, Moody AL? SEP AX-, Isswed 04/19/17: Asset Class: F) & Pref
BALTIMORE MD REV REF-B lz 29,000,000 107 $68 102137 76,892 00 125000 4%
Coupon Rate 5.000%; Matures 07/01/2002: CUSIP 055231005 101523 75,480 55 BAUI 51W T 62500
infovest Pasd Semi- Ancoally JanJu. Calable §100.00 o0 01/01/27; Yiekd fo Cadl 2 B15%,; Federal Tax Emmpl; Moody AA3 S8 A+, Issond 02/09/17; Assel Class: Fl & Pref
ORLANDO FLA TOUREST DEY TAX REY 121923 50,000,000 w7271 103635 53.636.00 250000 48
Coupon Rate 5.000%; Matures 11/01/2032; CUSIP 6254996X] 103,845 sSLmn 5181750 s L1887
Interest Pasd Semi-Anceially May /Nov; Caltable $100.00 on 11/01/27; Yield to Call 2046 Federal Tax Exompt, S&F A, nsurer ASSURED CUARANTY INC ( Issved 0B3)/17; Asset Coass: &Pt~
FRAMKLIN CNTY WASH SCH DIST NO 001 PASCO L 25.000.000 108827 104238 27,206.7% 12500 4%
Coupon Rate 5.000%; Matwees 12/01/2032. CUSIP 353442038 1052 75,880.54 w0875 s 10417
infwvest Pasd Semv-Ancually Jun/Dec; Calatk $100.00 o0 12/01(27; Yield 1o Cal 2.716%; Federal Tax Exempl; Moody AM; Bsved 4NO/I8 Assed Coss: FIb POl
HAMILTON CNTY VAR PURP IMPT GENL OBLIG SER-A Y\ Ferlird 25,000,000 105154 104424 1128875 175900 4M
Coupon Rate $.000%.; Matures 12/01/2052, CUSIP 40727GA08 o3 ses 2491235 26.106.00 19385 L1 10417
Intorest Pad Semi-Anawally hm/Dec, Calabie $100.00 on 12/01/27, Yokt to Call 2.617% Federal Tax Exsmpt, Moody AA2; Isswed 09/27/17; Asset Class: Fi & Pref
NEW JERSEY ST TRANSN TR FD AUTH B2L 50,000,000 107373 106,040 BS 850 80 400000 AT
Coupon Rate 5000%. Matures 12/15/2002. CUSIP 645136400 108 340 B1.95206 B4 840 D0 88754 1T inmn
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Account Detail
Qrig Undt Cost Qrig Total Cost Unrealized Es! Am Income  Curment
Securtty Descrghion Trate (ate FaceValos  AgjUndt Cost  Linst Price Agj Tota! Cost WMarhat Value Gan/fLoss) Accreed inlerest  Yield %
intorest Paxd Serm-Anoually m/Dec; Caflable §100.00 o 1215728, Yokt to Call 7.5, Federal Tax Exempt; Moody Al S&P A Issued 10717118 Asset Class: 14 Pref
DELAWARE RV IT TOLL BRDG COMMN PABRDG SYSREV-A 3473 50,000 000 111811 107846 £,955.50 250000 484
Coupon Rate 5.000%. Matuees 07/01/2013: CUSIP 245343MCE 106 258 24179 5192000 8921 17 1.250.00
interest Pard Semy-Anouadly Jan/fui, Cadable $100.00 oa (7,01/25, Yiekd Io Cal 2 638% Federal lax Exempl, Moody Al S&P A+, Issued 07/31/19, Assat Class: F1 & Pref
MISSISSIPP! DEV BK SPL 0BLIG wa 50,000,000 103558 104501 54,999 50 250000 47
Coupon Rate 5000 Matures 10/01/2033; CUSIP 60534WYVe 105.147 25nn 51.250.50 (2283 11 625.00
Inovust Pass e Ay Apr10ct; Cakabo $100.00 on J0101128; Yok 10 Cal 3.277% Foder Tan Exomgt; S&P Ak insure BUILD AMERICA MUTUAL 500 11/29/18; Assot Cass: 1.6 Prf -
ORANGE CNTY FLA TOURIST DEV TAX REV REF-8 My 50,000,000 111458 100223 §,729.00 200000 3199
Coupon Rate 4.000°%.; Matuses 10/01/2004; CUSIP 68454520 101454 5,721.13 $.111.50 (E15.63) LT 500.00
Intevest Paid Sem:- Aasadly ApriOct; Caltable $100.00 an J0/01/25; Yiekd to Call 3.690% Federal Tax Exempt, Noody M2 _SEF M bsswed 1221/16; Asset Cass- A G Pel =~~~
CONMECTICUT ST GENL 0BLIC SER-E 12419 50,000,000 111.48 101625 55,674 50 250000 4R
Coupon Rate 50007 Matures 10/15/2004; CUSIP 20772409 101290 S0.64477 1250 167.73 U 57178
Indavgst o Sean-Ansualy Ape/Oct; Collable $100.00 a0 My1SI26; Yot 9 Caff Z896% Fochral T Exmpe. Mooty A2 SUF AX-; Boed 10QWIIG Ao Cmes- PGP0
Percentage Orig Totai Cost Unreaiized EstAm income  Current
of Holdegs _ Face Value Total Marist Vaioe Accruad Yied %
MUNICIPAL BONDS 1 980,000 000 $2176,774.10 19600000 470%
$2035.560 93 $2041.176 25 $5,635.32 LT $21631.51
TOTAL MUNICIPAL BONDS 18.58% $2.063812.76
(includes accrued interest)
CORPORATE FIXED INCOME
CORPORATE BONDS
Orig Unit Cost Orig Total Cast Unre:slized £st Ama Income  Current
Security Descrighion Trade Date faceVaive A% UnitCost  Unt Price Ag Tota Cost Warhat Value Gan/fLoss) Accrued inferest _Yield %
IPM 10% CONTINGENT AUTOCALL F 121925 50000000  $100000  $99.150 350,000 00 - =
Coupon Rate 10.00%. Matures 12/24/2026; CUSIP 48136MDES $100.000 350,000 00 $49.575.00 $1425.00) 57 -
Intovest Pand Quartecy; First Coupon (3/24/26; Fioating Rate; Irading Flal; issved 122425 Asset Class: Stuct by
BCS 10 COMTINGENT AUTOCALL FCX s 50,000,000 100.000 95450 $0,000.00 - -
Coupon Rate 10.00%; Matures 05/27/2027; CUSIP 067450W56 100000 50,000.00 0750 {2.275.000 LT -
inkoves! Padd Quartecy; ating Rate; Tradeng Fial; Ksoed 0S00/24; Assef Class: Sct lav SO P S s S POROy . - 3 ———
BOA 10.6% CONTINGENT MEMORY AUTOCALL YLO 12/19725 50,000,000 100.000 98 580 50,000.00 - -
Coupon Rate 1060 Matures 12/22/2028; CUSIP 0971 1WT4 100 000 50,000.00 420000 (110.00) ST —

interest Paxf Quartecy. First Coupon (324/26; Fioating Rate, Iradng Fial, Issved 12/24(25. Asset Class. Stuct Iy
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Account Detail ~ E—
Orig Unt Cost Orig Total Cosy Unieadized [s! Am income  Current

Securty Descrgtion Teade Date FaceValus AgUstCost  Unt Pres A Total Cost Mt Vol Ganiloss) Actresd intevest  Yield %
G5 TRIGGER PLUS EEM 1219025 30,000,000 100,600 10245 30,000.00 = —
Zefo Caupon, Matutes 12/22/2028; CUSIP S00SSWHWS 100000 30,000.00 2073500 735,00 ST =
s 122425, Aso s St b

Percesiage Ong Total Cost Unreslized EstAm income  Current

of Hodmgs _Facs Value Total Cast Mokt Vaius Accrued intevest Yield %
CORPORATE FIXED INCOME 180, 000000 $180.000.00 = s

£15% $180,000 00 $177,22500 221500 LT =

$1400.00) 5T

ALTERNATIVE INVESTMENTS

Your interests dn the Alternative lnvestments recorded in this section, which may have been purchased through us, My ol be beld here, and are not covened by SIPC. The information provided: 1) & included
sololy 35 3 sarvice [o you, and cortain transactions may nol be reported,; 2) /s derwed from you of another axtomal sowrce for which we ane not responsibilie, and may have beon modified ta take Mo consideration
capital cails or distributions o the gxtent applicable; 3) may nof reflect actual shaves, share prices or walues; 4) may include invested o disirnibuted amounts in addition fo 3 fir valve estimate; and 5) showld not
be redied upan for tax reporting povposes. ANernaiive invesimants ane iliguid and may mol be walved daify. The estimaled valuation provided mill be a5 of the most recent date svailable and will be included in
summaries of your assets, Such valuation may nat be the most recent provided by the fund i wiich you are inested. No representalion /s maoe that the waluabion & 2 marked valve or that the interest couwld be
hguictated 2l ihs walue. We are nal requined fo [ake any action with respect (o your irvestment wiless vkl instructions are recedved fram you in 3 Limely manney. Some positians reflected on your Sialement,
including (hose with 3 secunily description anding in “HLD, * may nofl repnesent inforests & the fund, but rather redempdion proceeds withhaid by the issuer ponging final walustions which are not subject fo the
imestment performance of the fund and may or may nof acorue inferest for the length of the withholging. Thene are likely fo be mstrictions on mdempilions; see applicable offering document. Posiwons with a
wecurily descripfion ending in "TPY® represent contributions pending fund valuation inclusive of the activily, while those anding in "DPY" represent distnibobions o redempdions pending fund valuation inclusie
of the activity. Thesoe positions shoold be viewed 23 3 complamant fo Bhe underying posilion wilh the same descriphion, 10 ansae 3 mone campretentie valbation, informalion on those invesiments designated
TRPTG ONLYY" and “(REFERRAL)" is limvied o performance reporting only. No investment Jdnce of feseanch (s rovided.

For Private Equity - Drawdown, Private Credit - Drawdown, and Privale Real Assets - Drawdown: 1) “Commutment™ is egual (o the obiigation of an imestor to provide funding fo the Partnevship from time to time
i accondance with the Limited Pastnership Agreament: 2) "Condributions fo Dafe” i equad fo the totsl inveslor funding to date; 3) *Distribulions ™ consist of proceeds distribufed fom ihe fund.

PRIVATE CREDIT - DRAWDOWN

om_m it
Securty Descretion Commptment 1:! Vae + Destritutons Date.
PE PREME OAKTREE XIl ONSHR $250,000.00 $69,45,58 $180,550.32 §11,10 % §77,721.9 420125
Assod Class: A
PRIVATE EQUITY - DRAWDOWN

Estimated 51 Yale Valuathon
Securtty Descrption Commigment _p.ru M Vale + Destritutions Date.
ICAP MILLENNIUM LP HB-2C $187 50000 $187 500,00 $241 67549 241 67549 1031728

Assol Class: AR
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2 Active Assets Acco = —— —— 1
Account Detail —
Petcattips Esvmated
g Hokjings Lt
ALTERNATIVE INVESTMENTS 1216% $319.400.45
—— Umraaized £st Arm Income  Current
o Total Cost Markat Vaiue Accrosd inferest  Yield %
TOTAL VALUE $2.25900283 $2,603 508 85 $M.86232 17 B LN
$(409.00) 51 216N .5
TOTAL VALUE (includes accrued intenest) 100.08% $2.626.146 36

Unrmaiired GainfLoss) totals only reflect positions that have both cost hasis and marke! value information avallatie. Cash, MMF, Deposits and positions stating ‘Pleass Provige’ or Ponding Corpovate Actions” ane mof
inciuded,

ALLOCATION OF ASSETS [~ includes accrued interest)

Fined Income & Structured
Cash Equies Prefersed Seceres Ateimnaties inpptments Othwr

Cash, BOP, MMIS $0.29 — - - — —

Savings and fme Deposits 463686 - - - - —

Sa0cks - $560,964.00 - - - -

Musscipal Bongs ~ - — $2.061,813.76 - — -

Corporate Fand income - - - - $177.325.00 -

AUtmatove imeisiments - - — $319.400.45 — —
TOTAL ALLOCATION OF ASSETS ~ $4640.15 $60.964.00 $2.063.811.76 $319.401.45 $177,325.00 —
ACTIVITY
INVESTMENT RELATED ACTIVITY
PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS
Actiity  Settlement
Date Date Activity Type Descinption Comments Cuantity Price Credits{ Debits|
121 121 Fedemption PENNSYLVANIA TURNPIKE GO 5.000% DUE2030-12-01 I 50,000,000 $100,0000 $50,000.00

REDEMPTION OF CALLED BOND

121 121 Elank Product Deposil MSBNA PREFERRED SAVINGS- QC (66,249.79)
121 121 Bk Product Deposil MEENA PREFERRED SAVINGS- QC {1,250.01)
1210 1210  Redempiion SAMPSON CNTY NC LTD 0BLIG REVRE  5.000% DuE2029-12-01 [N 55,000,000 100.0000 55,000.00

REDEMPTION OF CALLED BOND
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: Active Assets Account [ REEEEEEEEDEEEEEN
Account Detail [I° =" Lo
PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS (CONTINUED)
Activity  Settiement
Dats Dute Activity Type Description Canmirinris. Craprtity Prica Credita Debits]
1210 1210 Bank Product Deposit MSEMA PREFERRED SAYINGS- QC {55,75287)
1216 1216 Bank Product Withdrawal  MSEBNA PREFERRED SAVINGS- QC 127,954 88
1219 12724 Hough! JPM 107% CONTINGENT AUTOCALL F ACTED AS RISKLESS PRINCIFAL 50,000,000 1000000 1 50,000,00)
10.000% DUE2026-12-24
1219 12124 Eloughl BOA 10.6% CONTINGENT MEMORY AU ACTED AS RISKLESS PRINCIPAL 50,000,000 100.0000 {50,000.00)
10.600% DUE2028-12-22 I
1219 12724 Bought GS TRIGGER PLUS EEM ACTED AS RISKLESS PRINCIPAL 30,000.000 1000000 {30,000.00)
oo e - puezozs-12-22 I .
1231 12/31  Auto Bask Product PREFERRLD SAVINGS. {146.80)
TOTAL PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS $0(20,399.59)
TOTAL PURCHASES 253,399 .47)
TOTAL SALES AND REDEMPTIONS $232,999.88
Purchase and Sale ansactons abowe may have monived a0 average price axecution. Details regarding the actual prices ame availadile Upon neguers?
TAXABLE INCOME AND DISTRIBUTIONS
Actwity Diate Activity Type Descnplion Comments. Credits Diebits |
1210 Cualifing Divadend CHEVRON CORP $684.00
1224 nlerest Income MORGAN STANLEY BANK NA, (Penod 12401-12723) 0.28
1224 Interest Income MORGAN STANLEY PRIVATE BANK WA (Penod 12/16-12/23) 0.01
12731 ilerest Income MESEMNA PRIFERRLD SAYINGS QC (Period 12/01-12/31) 146.80
CLSIP. G9YATRERD
TOTAL TAXABLE INCOME AND DISTRIBUTIONS $831.09
TOTAL QUALIFIED DIVIDENDS $684.00
TOTAL INTEREST $147.09
TAX EXEMPT INCOME
Activity Date Activity Type Decnption Cormiments Credda(Detits)
121 T Exemp bnterest Income BING CNTY WASH PUB HOSP DIST NO  5.000% DUE2027-12-01 $2, 500,00
121 Tax Exésmpt interest income A BOARD OF REGENTS LINIV OF AZRE  5.000% DUE2OZE-06-01 2,500.00
121 Tax Exemps Interest income ILLINDIS ST TOLL HWY AUTH TOLLHI 5.000% DUE2031-12-01 2,500.00
121 T Exempt bnterest Income SAMPSON CNTY NC LTD OBLIG REV RE  5.000% DUE2029-1201 1,375.00
121 T Exssmipl Interest income PENNSYLYANIA TURNPIKE [¥1] 5.000% DUE2030-12-01 1.250.00
121 Tax Exempt Interest Incoene PIERCE CNTY WASH SCH DIST NO 00 5.000% DUE203D-12.01 1,250.00
121 Tax Exampd interest Income UNIVERSITY WASH UNIV REVS REVRE  5.000% DUE2031-12-01 1,250.00
M Tax Exompt interest Income PORT CORPUS CHRISTI AUTH TEX NU  5.000% DUE2029-12-01 1.250.00
121 Tax Exemnpd baterest Income PENNSYLVANIA ST TP COMMMN TPK RE  5.000% DUE2029-12-01 1.125.00
121 In[m;lhlrﬁ Income HAMILTON CNTY VAR PURP IMPT  GL 5.000% DUEX032-12-01 625,00
121 Tax Exempt intorest Income FRANKLIN CNTY WASH 5CH DIST NOOD  5.000% DUEX032-12.01 625,00
12/10 Tax Exemnpt Wnterest Incoma SAMPSON CNTY NC LTD OBUIG REV RE_5.000% DUE2029-12-01 68,75
E.n'lﬁ Tan EmE Inlerost Income NEW JERSEY ST TRANSN TR FD AL 5.000% DUE2032-12-16 2.000.00
TOTAL TAX EXEMPT INCOME $£18,318.75

TOTAL INTEREST

$18318.75



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2025 Page 22 of 210
Account Detail
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Actrity
Datn A L) Description CrediuiDebits)
12 Aunomalic bmvesimient BANK DEPOSIT PROGRAM $0.20
1210 Automatic Redemption BANK DEPOSIT PROGRAM 0.12)
12/15 Automatic nvestment BANK DEPOSIT PROGRAM 2.000,00
12/16  Auiomatic investment BANK DEPOSIT PROGRAM 17799988
12774 Auiomaiic Redemption BANK DEPOSIT PROGRAM {130,000.00)
12776 Automatic investment BANK DEPOSIT PROGRAM 0.29
NET ACTIVITY FOR PERIOD $0.25
REALIZED GAIN/(LOSS) DETAIL
LONG-TERM GAIN/(LOSS)

Date Date Sl Orig / Adj Reahzod
Security Description ST Acquired  Sold Chpantity Procesds Tetsl Cont Ganfloss]  Commmnh
PENNSYLVANIA T BE 5000 *30DED1 1201723 12/01/25 50,000.000 550, 000,00 $50,000.00 $0.00
SAMPSON GNTY N BE 5000 *29DED] 120623 12/1025 55,000,000 55 000,00 55 000.00 0.00
Long-Term This Period $105,000.00 $105,000.00 $0.00
Long-Term Year to Date $520,000.00 $520,000.00 $0.00
Net Realized Gain{Loss) This Period $105,000.00 $105,000.00 $0.00
Net Realired Gaind{Lens) Year to Date £720,000.00 $720,000.00 $0.00
Treasury repuiations reguire that we repart on Form 1099-8 a) adjusind cost basis on the sale of covernd secunities acquired on or after 171711 for the appiicabie date for the e of security), b} the gai or loss as

aither long-lerm or short-term, and ¢ basis adiusiments on covened securities due o wash sales, corain corporate actions and fransfers by gt or inberitance, This sectian may not refinct aif the basis adjustments
required when filing your tax refurn. For move information, nefer fo the Expandod Driscloswres or go fo www. morganstaniey. comywes ithidisciosuresdvscfosures, sap

MESSAGES

Senior Imvestor Helpline

For any inquirks or potential concermns, senior invesions of someons acting on thelr behalf may cortact our Firm by calling (800) 280-4534, Monday-Frday, 9 am.- 6 pm. Eastern Tene.

FINRA BroksrChack

FINRA has estabitshed the public desclosure program, known 2s BrokerCheck, 1o prowde certan information regarding the discaplinary hisiory of FINRA members and their assocated persons. The BeokerCheck Hotling
Number is 1-800-289-9509. The FINRA website addwmss is www.finraorg. An ervestor brochore that includes information describing FINRA BrokerCheck may be obtained from FINRA,

Retrrement Rollover Guide

1t you are commigering rolling over your retinement assets, please reyview our Rollover Gusde which can be found at https.www . morganstanieyclientsers comypublictontént/msod palRolioverGuide pot for importart
inlormation reganding your oplions and the sctors that you should consider befose you make your roliover decsion.
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2025 Recap of Cash Management Activity * —

We are pleased (o enclase your Recap of Cash Management Activity, This section includes 3 simmary of salected sccount activily for the preceding 12 manths; incliading your
efectronic iransfers, checking and card activily for the year (including ATM transactions, automaled payments and Bilipay), and security transfers. As part of the Recap, Debit Cand
aclivity is organized by spending categary; and checks are arganized by expense code.

Information reiated (o Income, Distributions, Purchases, Sales, and Redemptions will be provided o accounts subject fo IRS reporting on Forms 1099 in the Consolidated Tax
Package,

For your convenience, this Recap is also available a3 a separately retrievatie documen! on Morgan Stanfey Onling under Statements within the Account Documents tab.
For reportable account(s), we recommend (hal you wail for your IRS Formis) 1099 before completing your (ax returns, This Recap is nol a substitule for the official account stalements

that you have received fram us throughout the year; and is for informational purposes anly (o provide you with a recap of your cash management activity. Iif there are any
DECAEpANCIES DEIWEEN yOur Sccount Statement(s) and the informmation in this Recap, you should rely an the sccount stalement(s) you have previously recsived,

DEBIT CARD/CHECK ACTIVITY

Fiw all Debit Cavd and Check Activity, the “Activity Date” is currend year (a5 nofed i [he Dive Bar at the top of the page). The “Date Wiitten” andior “Transaction Date” may refer 1o the prior yeav,
AUTOMATED PAYMENTS

Bilt Pay and olhéy alactronic acthvly. whvch may inclomk chocks oo wfole Thal wive proceased by Aulfomated Cleanng House proctading

Tranasction Actsvity

Date Date Actrvity Type Payee Comments

13 13 Automated Payment Guest Resources Transter L RECIPIENT: Doreen Ruane sam%m
10:8 108 MAomated Paymand (Cumst Resourcas  Transtor RECIPIENT : Doresn Ruane (300,000,000
1027 10027 Autoenated Paymaent (Guest Resources Transter RECIFIENT: Doreen Ruaew (155,000,003
TOTAL AUTOMATED PAYMENTS S(705,000.001

TOTAL DEBIT CARD/CHECK ACTIVITY $(705,000.00)
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e \ KEVIN B RUANE
Account Summary
CHANGE IN VALUE OF YOUR ACCOUNT (nciudes accrued interest) MARKET VALUE OVER TIME
This Period This Year  The bafow chart a¥splays the most recent thirtesn months of Marker Value.
112/1/25-1231725) {1/1/25-12/31/25) 97 -
TOTAL BEGINNING VALUE $681,607.80 $79,000.49
Credits 600.00 6,300.00 »
Debits — - 89
Security Transfers — —~ as5
MNet Credits/Debits/Transters $600.00 $6,300.00 - a1
Change in Value 2,989,52 9,896.83 i
TOTAL ENDING VALUE $95,197.32 $95,197.32 DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT MOV DEC
2024 2025
The percentapes above repnesend he change i dollar value from (he pror penod, They do ol repeesent
accourd investmen! performance, as they do nol cansader the impact of cantributions and withdrawals,
nor other factors that may have affeciod porformance calcuiadions, No percendage will be displayod
when the prewous month reflecied no value.
ASSET ALLOCATION (inctudes accrued interest)
Mlarist Wiatue Percentage
Cash $30,686 66 32.23
Equities 64,510.66 67.77
TOTAL VALUE $95,197.32 100.00%

FDIC rules apply and Bank Daposits ame abigibie for FDRC insurance but are nof covored by SIPC. Cash
and securities (including MWFs) are alipite for SIPC coverape. See Expanded Disclosures.

Valuos may inchude asseds axfernadly hold, 35 a courtesy, and may not be covered by SAPC. Forpign
Exchange (FX) is meither FOIC nor SIPC insured. For additional information, refer to the cormesponding

section of this statemant,
This asset sllocation mepeesents holtings on » trace dale hasis, and projected seitied CastyBOP and
MMF balances, These classifications oo nof conshifufe 3 recommendation snd may differ fron e
classification of insiruments for Faguilaliony of [ purposes.
CONSOUTMTED PERSONAL RETIREMENT EDUCATION TRUST BLUSINESS LICURDITY ACCESS
SUMMARY ACCOUNTS I ACCOUNTS ACCOUNTS ACCOUNTS ACCOUNTS LINE ACCOUNTS
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A = Ve ' Account  KEVIN B RUANE
Account Summary N —
BALANCE SHEET (~ includes accrued interest) CASH FLOW
Last Period This Period This Period This Year
(as of 11/30/25) (as of 12/31/25) {12/1/25-12/31/25) {1/1/25-12/31/25)
Savings and Time Deposits $29,999.45 $30,686 66  OPENING CASH, BDP, MMFs - $0.53
Stocks 61,608.35 64,510.66 Purchases (687.21) (7,326 85)
Total Assets $91,607.80 $95,197.32 Dvdend Reinvestments (547.34) (2,097.65)
Total Liabilities {outstanding balance) — o= incorme and Distributions 634.55 3,123.97
e 9180700 9519732 Total Investment Related Activity $(600.00) $(6,300.53)
Electronic Transfers-Credits 600.00 6,300.00
Total Cash Related Activity $600.00 $6,300.00
Total Card/Check Activity — —
CLOSING CASH, BDP, MMFs - "
INCOME AND DISTRIBUTION SUMMARY GAIN/LOSS) SUMMARY
This Periad This Year Urstealined
N21/25-12/31/25) {W/125-12/31725) Reatized This Period Realized This Year Incepition o Date
Cusited Dividend 3547 42 $2.097.73 (12/1/25-12/31/25) (1/1/25-12/31/25) {as of 12/31/25)
Interest 87.13 1,026.24 Short-Term Gain - - $167.63
Income And Distributions $634.55 $3,123.97 Long Term Galn = =3 21,647.50
Tax-Exempt Income — - TOTAL GAIN/LOSS) - - $21,815.13
TOTAL INCOME AND DISTRIBUTIONS $634.55 $3,123.97

laxabie and tan exempt income classificabions am based on [he charachenstics of (e wnderfying

securifies and nof the fazable siafus of the scoount.

Expandeq Diaciosunss of B0 10 www. Morganiiiey.

Ihis Swenmary & for informational purposes ondy and showld nol be used for tax preparation, Refer fo the
camywealthioselasres discionunes.

.
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& Thpete i # Assets Accou KEVIN B RUANE
Account Detail | —
Investment Objectives (in order of priorityk Capilal Appreciation, Income, Aggressive Income, Speculation Brokerage Account
Informn s if your investment objecinves, 25 defined i the Expanded Drsclosures, change.
HOLDINGS

This section reflecrs positions purchasedisald on 3 trade dile Dasis, “Markel Value® and “Unvealined GainfLossl may not reflect the value [hat cowld be obtained & [ market. Your actual imvesiment relum
My differ fram the panealized gainiioss) displayed. Finsd Income Securilies 3re sorfed by matunly of pre-refunding dsle, and slphabeiically withen date. Estimaled Annual Income &) is colculaind an » pre-13a
Dasis, b) does nol includis any reduction for appiicablie non-US withholding taxes, ¢} may inclucde returm of principal of CapItel gavns mivch cooly overstale soch estimates, and' d) for holdings (e have 3 defined
matunily dade within the next |2 manths, is refiecied anly through matunity date. Actual income ar peeld may be lower or hipher than the estimates. Current Yield /5 an estimate for informational parposes only, it
reflects the income penerated by an investment, and is calcwiaind by dividing the fofal estimated annual income by the current market value of the entie position, It does nol reflect changes in its price.
Structured imestmants, identified on the Position Description Detads e as “Asser Class: Struct inv,* may appear i vanous staltement product categonies. When displayed, the acorved infisres!, annua income
and cument yieid for thase with @ cantingent income feature (e.g., Range Accruai Notes or Contingent income Motes) am estimades and assume specified accrual condibions are med during the Mt penod
and payment i full of alf contingent inderes?. For Floating Rate Securities, the accrued mierest, annual income and curren! yield are estimales based on the current Moating coupan rale and may not reflect
héstovic rades within ifwe accrual poniad,. For mone iNformaHon on How o price securites, o fo www, MOgansianiey. comwealthiisciosure S dTsclosves. asp.

SAVINGS AND TIME DEPOSITS

USD Savings and Foreign Curmency Deposits are afigible for FOIC insarance up 1o spplicable USD agquivalent iwmits. Deposits are nol SIPC insured, For mone informution about FOIC msorance, wisil wew. fgic. por.
Deposit and Witharawail activity for Savimgs and Time Deposits holgings will appear in the CASH FLOW ACTIVITY BY DATE or in the PURCHASES, DIVIDENDS REINVESTMENTS, aod SALES AND REDEMPTIONS
section of the statement,

USD SAVINGS AND TIME DEPOSITS
Estimated Annenl incame, Accrued inlirest, and APYS will anly be displayed for fully settied poaitions; Estimated Annusl income and Accrued Interest aré ol ailabie for USD Time Depesits (hat require

Sthvance notioe for withcirawal, Excetsive withoirawals from Savings Deposit acoouwnts thad ane in excets of spplicalde fimits within 5 géiven month see subyect fo fees, AV Sivings Deposirs sve heid at Morgan
Stanioy Bank, N.A. andior Morgan Standey Private Bank, Nationa! Association, both FINC members and affiliates of Morgan Stankey Smith Bamey LLC

USD SAVINGS DEPOSITS

Description Value Esthon income  APY'%
MSPBNA PREFERRED SAVINGS. QC $30.686 66 $1.02800 335
D B s o e e S S e e e e i e
Percentagn £t Aan Income
o Holdags L .
SAVINGS AND TIME DEPOSITS nnw $30.686.66 $1.028.00
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Account Detail | —

STOCKS
COMMON STOCKS

Mosgan Staniey & Co. LLC (Morgan Staniey) and Mormingstar, Inc.'s equily research ratings are shown for certain secunilies. These ralings represent the opinions of the fesearch provider and are ot represen talions
o puaraniees of periormance. The appiicable msearch report contains mone informaton mgarding the analysts opinians, analysis, and ratimg, and you should read the endim research report and ol infier its
condents. For ease of companison, Morgan Staniey and Morningstar, Inc.'s equity research ratings fave been normalied o 2 | (Buy), 2 (Holdl, and 3 (Sell). Refer 1o your June or Decembar stalement for a
summary guide describing the ralings. We do nof take responsibelity for, nor guaraniee the accuracy, compiedensss, or fimeliness of research prepared for Moringsrsr, Inc.

Unreaiired Current
Securtty Descrohon Trade Date Quantity  Unit Cost  Shase Price Tetal Cout Marhat Vaiye Gan/fLoss) Est Amn Income  Yield %
DXON MOBIL CORP (XOM) 47808 00,000 $93.9 $120340 $18.778.56 $24.068.00 528904 1T
N 200.000 BEE0 17340 13,764.08 24,068.00 1030354 LT
6410 100,000 61,102 120540 611000 1203400 592380 LT
Purchases 500,000 Mmes2m BN TR RE R
Leng Term Renvesiments 17246 1.545,06 207538 13032 1
Short Term Remvestments 188234 2080 65 20650 16753 &7
Toand 536.070 42 895,53 B4 510066 2164250 L1 120861 A
16763 51
Rating. Morgan Stankey. |, Mocangstar: 2; Mext Dendend Paysiie 03/2005; Asset Class: Equires i = el
Peezestags Unfesized Current
g Hoidegs Jotgi Cogt TR T — T L .
STOCKS 1.17T% $42 6955 $64. 510066 $21 64750 LT $INE61 4%
$167 63 51
Percentape s aired Est Amn income  Cusrent
of Holdi L ! =
TOTAL VALUE 100.08% $42.89553 £85.190.32 mgg:g 3123661 a0

Unroaifred Gainiloss) totals anly roflect posifions that hawe both cost hasis and mavked valie information avadlabie. Cash, MM, Deposifs and positions stating ‘Please Provide’ or Ponding Compovate Actions are mot
inciuted.

ALLOCATION OF ASSETS
Fined Income & Structured
Cadh Equiies Prifertig Secerfas Msing o il e
Sawngs nd Trme Depisits $30 635 66 - - - — —
Sincky — 54 510,56 —- — — —
TOTAL ALLOCATION OF ASSETS $30.686.66 $64,510,66 = = = =
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ACTIVITY
CASH FLOW ACTIVITY BY DATE

Activity  Settlement

Date Date Activity Type =~~~ Descriplion Comments Crasntity Price Credrtv{Debits)
121 Deposit FUNDS RECEIVED ot $300.00
1272 1272 Bank Product Deposit MSPBNA PREFLRRELD SAVINGS- GC {300.00)
1210 Quaiified Dividend DOION MOBIL CORP M | s 54742
1210 Dhidend Renvesiment  EXU0N MOBIL CORP ACTED AS AGENT 4587 115.0647 (547 34)
G N LN TR0 DIVIDEND REINVESTMENT -y
1215 Degrrsit FUNDS RECEIVED = [ 300.00
12/16 12716 Bank Product Deposit MSPENA PREFERRED SAVINGS- QC {300.08)
1231 Interest Income MSPENA PREFERRED SAVINGS GC (Period 12/01-12/31) 8713
CUSIP: 90YATRGUE
SLI3)
$0.00
Purchase and Sale (ransactions above may heve mooied an average price axcution. Details regarding the actual prices am availabie Lpon nequest.
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Actnity
Date _ Activity Type %%Wﬁ
121 Automatic investment K %
127 Auiomatic Fedemption BANK DEPOSIT PROGRAM {300.00)
1710 Automatic nvesiment BANK DEPOSIT PROGRAM D.08
12115 Automatic investment BANK DEPCSIT PROGRAM 300.00
12116 Automatic Redemption BANK DEPOSIT PROGRAM {300.08)
NET ACTIVITY FOR PERIOD $0.00
MESSAGES
Serwor Irrvestor Melgline

For any inguines of potential CONCRMS, SeNIOr INWSIoNs OF SOMBoNe acting on heir behalf may contact our Firm by calling (B00) 280-4534, Monday-Friday, 9 a.m.- 6 p.m. Eastern Teme.

FINRA BrokerCheck

FINRA has established the public declosume program, known 3s BrokerCheck, 1o provida certain information regarding 1he disciplinary history of FINRA mambers and tholr associated porsons. The BrokerChack Hotling
Mumber is 1-800- 2899999, The FINRA website address is www.finf.org. An Imvestor brochure that includes information descrbing FINRA BrokerCheck may be obtainad from FINRA,

Retirerment Roliover Guide

11 you e corsidering rolling over your retinement assels, please review our Rollover Guade which can be Tound a1 Mg www . morgarsianieycientseny comypubicoontent/ o padl RolowerGuite pat for importast
information reganding your options and the Lactors that you shoukl consider belflore you make your rollover decision.
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2025 Recap of Cash Management Activity “ o "

We are pleased (o enclase your Recap of Cash Management Activity, This section includes 3 summary of sslacted sccount activity for the preceding 12 months; including your
efectronic transfers, checking and card activily for the year (including ATM transactions, automaled payments and Billpay), and security transfers. As pait of the Recap, Debit Card
activity is organized by spending calegary: and checks are arganized by expense code.

information related (o Income, Distribulions, Purchases, Sales, and Regemptions will be provided o accounts subject fo RS reporting on Forms 1099 in the Consoligated Tax
Package,

For your convenience, (s Recap is also availabie a5 2 separately retrievabie document on Morgan Stanfey Online under Statements within the Account Documents fab.
For reportable accountis), we recommend (hat you waill for your IRS Formis) 1099 before compleling your 5 refirns, This Recap is nol 3 substiture far [he official accoun! stalements

that you have received fram us throughout the year; and is for infarmational purposes only (o provide you with a recap of your cash management activity. If there are any
discrepancies between your account statemeniis) and the information in (his Recap, you should rely an the sccound SIalement(s) you Nave previolsly recsived,

CASH RELATED ACTIVITY

ELECTRONIC TRANSFERS (CREDITS)

Activity Dote Activity Type Dersc npticn o | Outloms |
172 Depost FUNDS RECEVED $300.00

V15 Depost FUNDS RECEIVED 300.00
23 Desporsat FUNDS RECEVED 300,00

24 Deposit FUNDS RECEIVED 300.00

) Depost FUNDS RECEVED 300.00

314 Deposit FUNDS RECEVED 300.00

an Deposit FUNDS RECEVED 300.00

&2 Cegost FUNDS REGEIVED 300,00

K] Depost FUNDS RECEVED 300.00

n Depost FUNDS RECEIVED 300.00
15 Desposit FUNDS RECEWVED 300.00

an Depost FUNDS RECEIVED 300.00

#15 Depost FUNDS RECEIVED 300.00
W2 Dexporsil FUNLCs RECEWED JO00. 00

15 Deposit FUNDS RECENVED 300.00

1071 Deposit FUNDS RECEIVED 300.00

1015 Oepost FUNDS RECEIVED 300,00

1173 Deposit FUNDS RECEVED 300.00

11714 Deposit FUNDS RECEIVED 300.00

1271 Depost FUNDS RECEIVED 300.00

1218 Depost FUNDS RECLIVED 300,00

TOTAL ELECTROMIC TRANSFERS (CREDITS) $6,300.00

TOTAL CASH RELATED ACTIVITY $6,300.00
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Account Summary
CHANGE IN VALUE OF YOUR ACCOUNT (inciudes accrued interest)
This Period This Year
(12/1/25-1231725) (1/1/25-1231/25)
TOTAL BEGINNING VALUE $5,158.281.43 $5,9594,108.43
Credits - 1,200,000.00
Debits s (2,300,000.00)
Security Transfers — —
MNet Credits/Debits/Transfers - $(1,100,000.00}
Change in Value 21,008,05 285,181.05
TOTAL ENDING VALUE $5,179,289.48 $5,179,289.48

Includes Asseds Externally Held: §14,902.38

Valves may includy assels externally hedd, which are prowided o you a5 @ courtesy, and may not be
oovered by SIPC. For soditional infarmation, refas o the comespanding section of Bhs statement

ASSET ALLOCATION (inctudes accrued interest)

Market Value Percentage
Cash $60,462.85 1.17
Fixed Income & Preferreds 5,103,924.25 98.54
Alternatives 14,902.38 0.29
TOTAL VALUE $5.,179.289.48 100.00%

includes Assets Externally Heid: $14,902.38

FONG redes apply and Bank Deposits ame efiplbie for FDIC insurance but are nol covened by SIPC. Cash

and securities (including MMFs) are slipitie for SIPC coverape. See Expanded Dvsclosures.,
Values may inciude assels externally held, 25 2 courlesy, and may nod be covered by SIPC. Foraign

Exchange (FX) (s neither FOIC nor SIPC insured. For additionad information, refier to the cormesponding

Morgan Stanley

Page 31 of 210

MARKET VALUE OVER TIME
The below chart displays the most mcent thirteon months of Market Value,

6.3 |
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The percentapes above regnesend e change i dollar value from (he pror penod, They do nol repeesent
accour! investimen! performance, 25 they do nof consider the impact of contnbetions and withdrawals,
nor other fachors that may have affeciod porformance calculafions, No percendage will be dsplayod
wiven the prewous monih refecied o value.

sion of Dvs stal y Fized Income & Prefemeds
This sssed socalion Mpresents holtings on & race dale hasis, Jnd profected seitied CastyBOR and
MMF balances. These classifications do nof conshifufe 2 fecommendation snd may differ from e
classification of instruments for reguilalony of [ purposes.
CONSOUTMTED PERSOMNAL RETIREMENT EDUCATION TRUST BLUSINESS LICURDITY ACCESS
SN ARY ACCOUNTS I ACCOUNTS ADCOUNTS ACTOUNTS ACCOUNTS LINE ACTOUNTS
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Account Summary | R
BALANCE SHEET (~ includes accrued interest) CASH FLOW
Last Period This Penod This Poriod This Year
(as of 11/30/25) tas of 12/31/25) (12/1/25-12/31/25) (1/1/25-12/31/25)
Cash, BOP, MMFs wat $0.02 DPEMNING CASH, BDP, MMFs — $0.02
Savings and Time Deposits 20,655.71 60,462 83 Purchases (39,807.12) (5,171,997.36)
Municipal Bonds ™ 4,143,015.50 4,121,573.82 Sales and Redemptions = 6,018,102.06
Corporate Flxed Income = 979,983.42 982,350.43 Incorme and Distributions 39.807.14 253,895.30
Alternative Investments + 14,626.80 14,902.38  Total Investment Related Activity $0.02 $1,100,000.00
Total Assets $5,158,281.43 $5,179,289.48 - i 1,200,000.00
Total Assels Held At Morgan Stanley $5,143,654.63 $5,164,387.10  Total Cash Related Activity = $1,200,000.00
Tolal Assels Externaily Held $14626.80 $£14,902.38
Automated Payments - (2,300,000.00)
Total Liabilitles (outstanding balance] — — Total Card/Check Activity = $(2,300,000.00)
VO WLy $5158,281.43  $5,179,28948 (| osiNG CASH, BDP, MMFs $0.02 $0.02
+ Valve may include sisers exfamally hedd and may nof be coveved by SIPC.
INCOME AND DISTRIBUTION SUMMARY GAIN/(LOSS) SUMMARY
This Penod This Yoar Lirerea oo
(1211/25-12/31/25) 1171725-12131725) Reatred This Penod Realized This Year Incaption to Data
Income And Distributions $1,332.14 $82,107.80 5‘"'*:""“ :“'“ - $18,968.17 “3:;2-:'
sm.. m im! —_ S— 0
Fas SRR Itorent S8ATO0 171,787.50 oty short-Term = $18,968.17 $43,418.94
Tax-Exempt Income $38.475.00 $171,787.50
TOTAL INCOME AND DISTRIBUTIONS $359,807.14 £253,895.30 Long-Term Gain = 1.226.50 39,140.34
Taxshie 3ng tax exampl income classifications ane based on e charactaristics of (he wnderying Long-Term (Loss) — — {111.80)
securities and not the taxabie status of the account. Total Long-Term -— $1,226.50 $39,028.54
TOTAL GAIN/ILOSS) — $20,194.67 $82.447.48

I'hs Summary &5 for informational purposes ondy and showld nof be used for tan preparation, Refer fo the
Expandod Distioiints of §o o Wk Migansiailey, comiwealihidisclatoesavsciotunss ssn
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Account Summary
ADDITIONAL ACCOUNT INFORMATION
Thes. Penod This Year This Pesiod Thiss. Yesar
Catepory (121725-12131/25) (25 1231/25) Caegory {12/125-12/31/25) (1/125-12/31725)
Accrued Imerest Received — $3.848.34 Municipal Accrued Interest Paid - 24.322.21
U.5. Treasury Bill Interest - 76,986.60

Amounts received upon malunly or Sie of 3 U5 Treasury bilf include Decried but unfasd interest. If the malurily of ik ook Alace of the [as! huginess day of the month, the intarest pOrion will AD06AF O PO
nert stabernent.
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Account Detail | S——

Investment Objectives (in order of priorityk Income, Capital Appreciation, Agpressive Incomme, Speculation Brokerage Account

Inform w5 if your investment obpectives, a5 defined in the Expanded Oésclosures, change.

HOLDINGS

This section reflecrs positions purchasedisald on 3 trade dile basis. “Markel Value® and “Unvealited GainfLossl may not reflect he value that cowd be abtained & e market. Your actual imvesiment relum
my differ fram the parealized gainiioss) displayed. Fisd Income Securilies 3re sorfed by maturty of pre-refunding dale, and slphabeiically withen date. Estimaled Annual Income &) is colculind an » pre-13a
Dasis, b) does nol inclucis sy reduction for appiicablie non-US withholding taxes, ¢} may inclucie retum of principal of CapItsl gavns mivch cool overstale such estimates, and' d) for holdings (e have 3 defined
madurly dade within the naxt |2 monihs, s eflecied anly throuph meturily dade. Acfual Wnwoome ar yield may be lower or Righer (han the estimates. Currenl Field s an estimate for informationa! parposes only, it
reflects the incame generated by an investment, and is calcuiated by divding the lofal estimated annual income by the current marked value of the entire position, It does not reffect changes in its price.
Structured imestmants, identified on the Position Description Detads ne a5 “Asser Class: Struct inv.* may appear i vanous stalement product categonies. When displayed, the acorved infisres!, annua income
and cument yield for thase with & contingent income feafure (.., Range Accrual Noles or Contingent Income Notes) am estimades and assume specified accrua/ condibions are met duning the mievant period
and paymant in full of all contingent inderes?. For Floating Rate Secunities, the accrued mieresl, annuad income and current yield are estimales based an the current Moaling coupon rale and may not reflect
héstovic rades within Ife accrual poriad,. For mone information on how wo price securites, o fo www, MOgansianiey. comwealthiiscios ire R OTsclosives. asp.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Monay Marke! Funds so panerally dipidyed on 3 seffiemant dale basis. You hive the right 1o indtruct ut fo Mguidste your bank deposll balancefy) o Shares of amy Mondy Mmarke!
furd balance(s) 3t any time and have the proceeds of such liguidation remenied [o you. Estimaied Anviual income, Accrued inferes!, and APTS will anly be dispidyed for fully seitied positions, Linger the Bank
Daposst Program, free credit balances hedd in an accountis) & Morgan Standey Smith Bamey LLT are sulomaticaily deposited info an interest-bearing deposit accountis), af Morgan Staniay Bank, N.A. andior
Morgan Staniey Private Bank, National Association, esch a national Bank, FDIC member and an affiiale of Morgan Stankey. Under certain Circumstances, deposils may be hedd a8 olfer FOIC insured Program
Banks, For more infarmation regarding the Sank Depasd Program and the Program Banks, go [o Aps.www. marpansianiey, comicontentidam/medoicompniwealth -aisclosurespdfs/'B0P drsciosune. pof

7-Day
Descrpon Mariet Valke Carrent Yield % Esthonincome  APY%
MORGAN STANLEY PRIVATE BANK NA s — — Qo
Fercentage
L] Maket Vpin L I

CASH, BOP, AND MMFs 000 e =
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SAVINGS AND TIME DEPOSITS

USD Savings and Foreign Currency Deposits are eligible for FINC insurance up o spplicable USD eguivalent limire. Deposits are aol SIPT insured. For more sformation sbout FOIC insurance, wait www. idic_gow,
Deposit and Withdrawa! activily for Savings and Time Depasits holdings will appoar in the CASH FLOW ACTIVITY BY DATE or in the PURCHASES, DIVIDENDS REINVESTMENTS, and SALES AND REDEMPTIONS
seclion of the stalernent,

USD SAVINGS AND TIME DEPOSITS

Estimaied Anual Income, Accrued ialerest, and APTE will only be displayed for fully seftled positions; Estimated Aanual Inoome and Accrued Interest are nol svadable for USD Time Depasits that reguie
adance notice for wilthdrawal. Escessive withdrawals from Savings Deposit accounts [hal are in excess of appdicable fimits within 2 given month am subiect fo fees. AN Savings Doposits ane heid af Morgan
Stanley Bank, NA andior Morgan Standey Private Bank, Nationad Association, both FONC members and affiliates of Movgan Stavbey Smiith Barney LLC.

USD SAVINGS DEPOSITS
Descriphaon Yalug EstAma Income  APYT%
MSPENL PREFERRED SAVINGS- OC 460,452 83 $2005% 13
Asst Class: Casi T e T R R i
Ferconfage 51 Am Income
CL i L L —
SAVINGS AND TIME DEPOSITS LIT% $60.467 83 202550
MUNICIPAL BONDS
Ong Unit Cost Orig Tota Cost Linreaiized EstAm Income  Current
Security Desorphon Trade Date Faca Value Ay Linit Cost Linit Price Ag Total Cost Mariet Value GanAloss) Accread interest  Yield %
METRO ATLANTA RAPID TRAN AUTH GA SALES TAX REVREF-B 5524 55.000.000 $104.157 $101.230 $57, 286 85 5275000 4N
Cowpon Rate 5.000°%; Matwes 07,01/2033; CUSIP 531 745760 $100 986 LSk $55.876.50 T RTRER L $1.375.00
Intevest Paxf Semi-Ancually Janf hul; Prevetund at 100.00 07/01/2026; Yiedd o Call 2.509°%; Federal Tax Dxowpt; Mooty A?_ SEP MA; Issued 03001/ 16: Asset Class: &Pl
EENOSHA WIS NI SCH DIST MO 091 REF S 65000000 101 80 100338 66,209.50
Coupon Rate 4000%. Matwes 04/01/2027. CUSIP 429836710 100247 £5,160.87 652190 apu
e 115,000,000 100,643 100338 11689085
100.219 1152519 11538870 13671 U7
Total 180,000,000 183.100,65 120000 1%
180,412 86 180 602 40 18554 1LY 1,800.00
Intovet Pai Sea- Annualy Apr/Oct; Caltable $100.00 on O401125; Ykt 1o Call 261.3% Foderal Tax Exempt, Moody MY, ssued 100G8/19, Asse Class: FI&Prt
JEFFERSOM CNTY KY SCH DIST FIM CORP SCH BLDE REV-A 59 25,000,000 100 688 100.537 Mol 100000 194
Coupon Rate 4.000°%; Matwees D&0172077. CUSIP 473090807 100347 75,086.70 B12s assua Bn
Inforps! Paxs Soe- Anoeally Jom/Doc; Cailabio §100.00 ao 0601 /26, Yokt to Call 2 BB, Federal Tax Emenpl; Moody AL 587 AS-; lssuwd (06/13/15; Assel Class: FTE Pref
MISSOURI CITY TEX GENL OBLIG REF EM 20,000,000 103835 loL0z 0.0 100000 495
Coupon Rate 5 000°C; Matures 087152027 CUSIP 60602(009] 100 833 20,160.54 N.20560 4506 LT o

Intorest Paid Semi-Aneusatly Jum/Dec: Cailabiv $100.00 an 06/15(2%; Yiekt to Cal 2 7107%; Federal Tax Exsmpt; Moody AL Issoed 03/15/16; Asset Class: F1 & Pref
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{reg Linet Cost (Qrig Total Cogt Unteaiized st Ane income  Current
Securfly Descrigtion Teate Date FaceValve A USECost Lekt Prce A Tots Cost Marvet Value Ganless) Accresd interest  Yield %
NEW JERSEY TRANSPORT TRUST FD AUTH FED HWY REIMBURSE 5,524 60000000 103839 101000 6212000 200000 498
REV-A-1 100 T8 §0.469 67 0,600 60 1303 U1 mn

Coupon Rate 50007 Matwes 06152027, CUSIF 646 36786

MASSACHUSETTS DEV FIN AGY STRLNG FRNCN CLRX ART INST 5224 0000000 105406 102424 52,700.00 250000 488
REV 102084 51041 %0 5121200 170,00 LT 1.250.00

Coupon Rate 5.000%. Matwes 07/01/2027; CUSIP STSB4XE34

Intevest Parf Sem- Aneually Jan/Jut. Caiable $100.00 on 01/01(27, Yiekt to Ca¥f 2.5307% Federal Tax Exsmpt, Moody A SEP AX Issued 11/22/16; Asset Class: F1 & Praf

PHOENII ARIZ CIVIC IMPT CORP WTR SYS REV REF-A AN 74,000,000 103823 101.142 74,9500 125000 4%
Coupon Rate 5.000%; Matures 07/01/2027; CUSIP T1383RPR3 106305 otz il BAsS s 62500

Infoves! Pasf Sam-Anvoadly Jan//ul. Callabie $100.00 o0 07/01(26; Yield Io Cal 26857, Fedwal lan Emmpt; Moody AL>  SEP AR, lssumd 01/10(17; Asset Cliss- & Pl s

JACKSONVILLE FLA SPL REV REF-B 5 100.000.000 104 431 101791 104.432.00 500000 491
Coupon Rate 5.000%%; Matuses 10/01/2027; CUSIP 460487LED 1oy 414 101, 41420 100.791.00 17680 11 1,20.00

Inferest Pawd Semi-Ancesally Ape/Oct, Catable $100.00 on J0/01/25; Yield to Cal 2.568%; Federal ax Exempt; Moody AL? SEP A Isswed O/15/16; Asset Class- &Pt
KNG CNTY WASH SCH DIST NO 402 YASHON IS REF LT 35,000 000 102 268 101345 35,7938 140000 39
Coupon Rate 4.000%. Matures 12/01/2027. CUSIP 455062081 |o0 a28 15,289.89 B0 18086 LT 11667

kst Past Seet- Anoualy Jun/Doc: Cadatly $100.00 a0 12/01(2%6; Yiolt o Cal 2.505%; Feoweal Tax Exsnpl; Moody AM; Bsoed 1026/16 Asset Coss I8Pl
STEPHEMSON CNTY ILL SCH DEST ND 145 SER-A 1 15,000,000 106,040 105,02 15.906.03 1000 AT
Coupon Rate 5000 Matuees 02/01/20%3, CUSIP 588920003 104 813 156768 15.754.80 nsuw 31250

Intovest Paxd Semv-Annesalty Feb/Aug: Prenstund at 100,00 02/01/2028. Vield to Cal 2 505% Federal Tax Exempt, SAP A, insurer ASSURED GUARANTY INC (. Issued O6/01/18: Asset Class: FI & Prel N
CHICHESTER SCH DST PA LT 100.000.000 104 g7 117 10463700 400000 M
Coupon Rate 4 000%. Matures 05/15/2079. CUSIP 168276510 1o 10013285 104.117.00 SRLIS T LI

infoves! Paid Sami-Anovadly Mav/Sep; Cakabie $100.00 on (3/15/23: Yiekd o Call 2 651%; Fodoral Tax Exommpt. S&P A4, insurer ASSURED GUARANTY INC (; fsued 00/3022: Assel Class: F1 & Praf

PERUILL S 50,000,000 10158) 103,302 51,790.50 200000 387
Coupon Rate 4.000%. Matures 01/01/2030. CUSIP T1846TU0 102 388 51,184 78 S1.651.00 86T LT 1,000.00

Interest Pawd Semi-Anowally Jan/ ki, CaBadie §100.00 0n 01/01/29; Yiekd fo Cal 2 8447, Federal Tax Exempl, Moody A3, lssued 06/21/22; Assef Class: 14 Pref

PITTSBURGH & ALLEGHENY CNTY PA SPORTS & 59 75,000,000 108 298 108 058 81971% 17000 483
Coupon Rate 5000%. Matures 02/01/2000. CUSIP T247938R1 106 524 79,831 06 £1,04150 1.150.84 LT 1.562%

Intevest Paxd Sem-Annuiaily Fedhug: Cakabie $100.00 on 0801/29; Yiskd to Cail 2678 Fodecal lax Exeept; Moody AAD 5P A insurer. ASSURED GUARANTY INC (: Issued 09(30/20; Assat Class: F1 & Praf

BEXAR CNTY TEX HOSP DIST TAX REF 1D 01-01-20 53U 35,000,000 108 &76 106 Shk 38.037.00 175000 A&7
Coupon Rate $.000°%; Matures 02152030, CUSIP 0BS365HTT 105813 3700045 N300 20361 LT B6L1L

Invest Pasd Soms-Ancusady FedAag. Cadatio $100.00 on G2/15(25, Yokt 1o Ca0 2 659%; Foderal Tan Exongy. Moody AR ssued C2/20170; Assol Class: F11 Prof au
JACKSOMN CNTY MO REORG SCH DIST NO 7 LEES SUMMIT REF 52 25,000,000 104 258 IS 26,278 100000 3m
Coupon Rate 4.000°; Matures 03/01/2000, CUSIP 467520000 |od2%8 7981695 %.131.00 3008 L1 mun

Intovest Paif Sea-Annually Mar/Sep; Caltable §100.00 on 03/01/25; Yeid to Cail 2. 504%, Federal lax Exempt, Moody AAD S&P AA bssved 09/10020; Asset Class: FigPoet
NEBO UTAH SCH DIST 5 25,000,000 105.143 105,145 76,286 00 100000 380

Coupon Rate £.000°%; Matuees 07/01/2000; CUSIP £3955TWE 103357 Fet Rl f ¥ ¥ W S00.00
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QOreg Unet Cost (Qrig Total Cost. Unteaiized [t Ane income  Current
Security Descrghion Teade (e FaceValue AgUsdCost Unit Price Ad| Total Cost Martet Vale GanAloss) Actresd Interest  Yield %
Intovest Pt Serm-Anmuadly Jan/Jui, Cabade £100.00 on 07/01/25); Vel to Cadl 2457, Federal [ax Dxsepl; Moody AAA. fssued 087815, Assef Class: £l & Prel
ALBERTWILLE ALA MUN UTILS BRD SWR REV 58724 106,500,000 104 818 m2m 104 218,00 400000 387
Coupon Rate 4 000%. Matuees 08152000 CUSIP 013189806 103 389 160,388 80 103.277.00 (111800 LT LS
Intenest Past Ser-Anowally Fob/Aug: Calabie $100.00 on 08/15/29; Yiekd to Cail 3.037%, Federal lax Exempt, SLP A, insaver BUILD AMERICA MUTUAL fssued 12/19/18: Assed Class: 18 Pref
DISTRICT COLUMBIA INCOME TAX REV 5974 20,000,000 11911 108.875 2218240 100000 458
Coupon Rate 5,000 Matuses 10/01/20030, CUSIP 7547 7G0SM 107.7%0 71,5499 ns0 22506 L1 25000
infoviest Pad Semi- Anovadly Ape/Oct. Cakablo $100.00 on IVOLZS: Yokt fo Call 2 505%; Federal Tax Exompt: Moody ALL SEP AM; Isseod 12/04/19: Asset Class: F1 & Pref ol
MILWALIKEE WIS MET SEW DIST GREEN LT 24,000,000 105 843 105952 26,361.00 100000 3Mm
Coupon Rate 4,000 Matuses 10/01/2000, CUSIP 600409 E2 |03 287 2496684 2%.45800 S2116 L7 25000
Intevest Pait Semi-Annuadly Apr/Oct: Caliable $100.00 an 10/01/25; Yield o Cal 2.337%; Federal Tax Exmpt. Moody Al S&P A+, Issued DGOV, Asset Class. Fi&Poed
NEW YORKNY 58 35,000,000 1102729 107337 3858055 175000 48
Coupon Rate 5.000%; Matures 10/01/2030: CUSIP £49660FC9 07273 3754543 namnes ms 43750
Inbavest Pand Semi-Aneually Ape/Oct; Cakabie 100,00 on 10/01/75; Yikd to Cal 2.756% Foderal Tux Exompt; Moody M2 SBP AN ssied 1022/1%; Assef Class- &Pt
COLUMBUS OHIO CITY SCH DIST FACS CONSTR AND IMPT 5974 70,000,000 106 006 105811 14,206 70 280000 378
Coupon Rate 4.000%; Matwres | 2/01/2030, CUSIP 199507689 104.32% 1.021.75 T4067.70 100985 LT mxn
interest Paxd Semv- Anoualy Jum/Dec; Catable §100.00 o0 12/01(29; Yield to Call 2435% Federal Tax Exempt; Moody A2 SEP AA, Issued 10/17/19; Asset Class: F1 & Prot
SOUTH CORRECTIONAL ENTITY FAC PUB DEV AUTH WASH REF 5274 5,000,000 110470 109,012 1,900 40 425000 4%
Coupon Rate 5.000%; Matuees 12/01/2020: CUSIP 8374BCBB] 107 540 91.409.02 91660 20 125108 0T 5407
intoves! Pasf Semi-Answadly Jun/Doc; Calatie $100.00 00 12/01/29; Yiokd to Call 2.566%, Federal Tax Exemplt; Moody AA?  SBP A Issund 12/11/19; Assel Class: F1 & Pref o
CLEVELAND OHI0 PUB PWR 515 REV 1] 100.000.000 106.127 104551 106.128.00 500000 478
Coupon Rate S000%, Matures 11152038, CUSIP 186398166 104 192 104,191 53 104.551.00 mau B38.8%
intovest Paid Seai-Annually May/Nov, Caltable $100.00 on 05/]5/28, Yield fo Call 2 997% Federal Tax Exompt, Moody Al SEP AA, lesurr ASSURED GUARANTY INC (; lssued 08/27/18; Assef Class: FI & Pref
MOMROE N C COMB ENTERPRISE 5YS REV s 110,000.000 104,352 102342 114,781.70 550000 489
Coupon Rate 5.000%: Matures 03/01/2032; CUSIP 6111906V7 102 546 112.801.02 112.576.20 (22482) 57 1,803
Infopst Pasd Somi-Anousadly Mar/Sep; Calable $100.00 on 03/01/27; Yiekd to Call 2.940°% Fodural Tax Exoempt: Moody A1 &P A+ fssued 1207117 Assel Class: 118 Prof
MOUNT PLEASANT WIS TAX INCREMENT REV s 100,000,000 106 492 105170 106,493.00 500000 475
Cougon Rate 5.000%. Matures 04/01/2032. CUSIP 622823A11 104 768 10476781 105.170.00 402.19 81 1,250.00
intevest Paidf Seani-Ancually Ape/Oct; Caltable $100.00 on D4/D1/28, Vield to Cal 2.617%; Federal Tax Exempt, Moody Al SEP M, lssoed JONO4/18, Assef Qlass: AgPet
MOMROE CNTY FLA SCH BRD CTFS PARTH REV-A s 100,000,000 104 968 3078 104,968 00 500000 48%
Coupon Rafe 50007 Matuees 05012037, CUSIP 61051P8S2 103140 100,140.43 103,078.00 (6243) 5T L)1)
infvest Past S Anouady Jon/Doc: Caatle $100.00 a0 06/01(27; Yielt o Cal 2.768%; Feoweal Tax Exsrpl; Moody AX2: bssed OS/IB(1& Assst Css R8Pl
WEST VIRGINIA ST RD GENL OBLIG SER -8 e 105,000,000 106 458 105622 LN 529000 4m
Coupon Rate 5.000%. Matwes 12/01/2032, CUSIP 956553484 108 444 10686567 11090310 Laran 43750
Intevest Pasd Semi-Aanwally Jom/Doc; Catlabie £100.00 on 06,0128, Yiekd to Call 2 S84%,; Fedval Tax Exempt, Moody A2 SEP AA ; isswod 06/07/18, Asset Olass. FI & Prof » -
STEPHENSON CHTY ILL SCH DEST MO 145 SER-A bl ] 50,000,000 103 846 104572 62307 100000 4TR
Coupon Rate 50007%. Matures 02/01/2033. CUSIP ES8897REL 10228 6172885 61400 100435 LT 1.250.00

- el
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{rig Linet Cost (Qrig Total Cost. Untealized st Ane income  Current
Securtty Descrghon Teade Date FacaValue AGUStCost  Unt Prie A Totad Cost Mkt Valon Ganless) Accreed interest  Yield %
OKBO 5T JUVEMILE CRRCTNAL CAP FACS LEASE-APPRPTION-B 277724 £ 000, 000 105450 108016 £3.870.00 J00000 4ATE
REV-A 104736 62,841 89 £2,000.60 167.71 ST 750.00

Coupon Rate 5.000%: Matures O4/OL/2033; CUSIP 67751ABM2
Intevest Paud Semi-Annadly Apr/Oct; Calkable $100.00 on D4/01/28; Yield 1o Call 2686 Federal Tax Exempt; Moody AMI_SEP M+ Issued OU(Z6/18, Asset Qs ikl
TAMPA FLA SPL ASSMT GREEN CENT & LOWER BASIS s S5000000 106680 HOSMES 58,6635 21900 &N
STORMWATER REV 104 539 5171662 SE005.75 789.13 8T 5833

Coupon Rate 5.000°%. Matures 05/01/2033; CUSIP 875143002

intovest Paid Sem-Ansually May/Nov, Caltable $100.00 on 0510128, Yiekd 1o Call 2 570% Federat Tax Exempt, Moody AR2: Issued 04/26/18, Asset Class. F1 & Prel

NEW JERSEY ST TRANSN TR FD AUTH REV-BB-21D 11-25-14 12424 B5.000.000 112219 110.240 95,386.20 425000 4%
Coupon Rate 5.000%; Matures 06/15/2003: CUSIP 6451 36564 110358 53.804.40 8412900 81T 18839

Intoves! Pass Sei- Anoually Jon/Dec; Caltablo $100.00 aa 06/15/31; Ykt to Call 2 880°% Foderal Tax Exampl; Moody Al S&P A Issued DS/06IZ1; Assel Css- &Pl aE:

JOHNSON CNTY ILL SCH DIST NO 55 VIENNA 1287 70,000,000 111358 111385 77.951.00 3150000 445
Coupon Rate 5.000%. Matwres 12/01/2033. CUSIP 47840308 105 048 1633451 1196850 16349 U1 N6

Intevest Paxd Semi-Ancesally JunyDec; Caltable $100.00 an 1200132, Yiekd o Cal 3. 155%, Federal Tax Exempt, SEP A, Insurer BURLD AMERICA MUTUAL, Issued 03002123, Asset Class. AibPed
DAK LAWN ILL 124mM 125,000,000 111.089 110531 138,862 2% 625000 4%
Coupon Rate 5.0007%; Matures 12/01/2013; CUSIP 671409135 108677 135,846 81 130,162.75 131654 1T 508

Intovest Pas Saimi-Answsadly Jun/Dvc; Caltabi $100.00 o 06101132 Yokt I Cal 3.177%; Fodocal Tax Exsmpl: SEP_ AX; Insures BUNLD AMERICA NUTUAL, lssood 0S/04/22; Asset Cuuss TGPt~ =~
NEW JERSEY ST TRANSN TR FD AUTH s 60,000,000 107328 105,760 64,397 40 300000 4T
Coupon Rate 5000 Matwes 12/152033, CUSIP 6461 36468 105 763 6345179 6145600 {179 St 1130

Inforest Paid Semi-Annwally Jm/Doc, Callable §100.00 oa 12/15/28, Yiel to Call 2.950% Federal 1ax Exsmpt, Moody Al S&P 4, Issusd 10V17118, Asset Class: 14 Pref e
PEARLAND TEX PERM IMPT GENL OBLIG 1D 08-01-20 1247 10,000,000 110387 10745 N1 150000 468
Coupon Rate 5000%. Matures 00/01/2004. CUSIP 70486515 107 161 1501281 1524510 maeu 1166 67

inforps! Paid Semi-Anouadly Mar Sap, Calabio $100.00 on 3/01/30: Yiekd fo Call 3.069%; Foderal Tax Exmpt: Moody AZ: fssued 081 1120, Assel Cliss: F18 Pral

UNIVERSITY UTAH UNIV REVS 7 Y] 55,000,000 108 300 109278 53,565 %0 275000 458
Cowpon Rate 5.000%: Matwes 08/01/2034. CUSIP 915183047 107 568 59,162 1% £0.100.45 04130 87 114583

Interest P Sem-Annwally FabiAag: Cakable $100.00 on (801/30, Yiekd to Cal 2.8277%; Foderal 1ax Exmmpt; Moody AAl S&F A +; Issued O/02/21; Asset Class: F1 & Pref .
NEW YORK N ¥ CITY TRANSITIONAL FIN MITH b T 110,000,000 108 694 108.107 119,565.00 550000 4%
Coupon Rate 5000%. Matwres | 1/01/2034: CUSIP 6437 1078 107 965 118.761.59 120.017.70 125611 51 91667

Intevest Paxd Semy-Annsiaily May/Nov, Caltable $100.00 on [1/01/30, Yield fo Cal 2.963% Federal lax Exompt; Moody A4l S&P A [ssued |1/05/20, Assef Class: 1 & Pred

HENDE RSON KY s 50,000,000 110085 11093 55,028.00 250000 450
Coupon Rate 5,000, Matwses 12/01/2004. CUSIP 4750780P9 109 368 54 684 20 55,496 50 81230 87 20873

ntores! Paid Sei-Aasually Jun/Doc; Callabie $100.00 0n [2/01/31; Yiek to Call 2.960% Federal Tax Exempt; Moody AAZ: fssoed 11/16/73; Assal Class: F1 & Pref ==
LEXINGTON TENN ELEC REV s 100,000,000 110728 nasn 110,726.00 500000 440
Coupon Rate 5.000°, Matures 08,/01/203%; CUSIP S296580K9 110182 110,162.17 113.571.00 140883 51 208393

MISSOURI JT MUN ELEC UTIL COMMN PWR SUPP GREEN ms 95,000,000 109 842 12046 104,160.20 475000 446

Coupon Rate 5.000°%; Matuees 12/01/2005; CUSIP G0S094DL1 105 084 100,629.53 10644370 ET §1 k1.4
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QOreg Unet Cost (Qrig Total Cost. Unteaiized st Ane income  Current
Securty Descrghon Teade (e Fice Valos A% Usit Cost Liret Pree A Totad Cost Marnet Valoe GanAloss) Mccrond imteres)  Yield %
Intovest Paw Semv- Annuiatly Jum/Dec; Calaie §100.00 an 12/01/32; Yokt 1o Call 1055, Foderal Tax Exempt; Muody A2, Isswed 120122, Assat Class: 11 & Pred
SATSUMA CITY ALA BRD ED SPL TAX SCH WTS s 106,000,000 110629 sy 110,630 00 500000 43
Coupon Rate 5000%; Matures 12/01/2035. CUSIP BM052BAS 110098 110,097 67 11342200 un s 1687
Intevest Paxt Seri-Annvadly JumyDec; Callabde $100.00 oo 12/01/33, Yiedd to Call 2025, Federal lax Eempt, SEP AA; Insurer SURLD AMERICA MUTUAL, Jssued 12/20/23; Asset Class: F1 & Praf
SOUTHWIESTERM ILL DEV AUTH REV b Tr.] 100,000,000 11472 naan 11147300 55000 4%
Coupon Rate 5 500" Matuses 12/01/200%; CUSIP S4352YRGE 110690 110,686 86 1z N0 148714 5T 581
infoves! Pasd Serm- Anoually Jum/Doc; Cailabiv $100.00 on 12/01/31: Yiekd o Cal 3.227%; Fodweal Tax Emmpl: S6P A4 Insuror-BUNLD AMERICA MUTUAL Issond 05/31/23; Assel Class: F1 & Prof -
SAN ANTONIO TEX ELEC & GAS REV REF-AID 93-01-11 T 100,000,000 lo7 387 108 560 107,387 .00 500000 461
Coupon Rate 5.000°%; Matuses 02/01/2008; CUSIP 79625G0F% 106 803 106 802 % 108.560.00 115744 87 208133
Intevest Past Semi-Anauadly Febifug. Calable $100.00 on 02/01/31; Yiekd to Cail 3. 163°% Federal Tax Exempt; Moody A3 S&P° A+ lssued O4O8/21; Assof Class: FIG Pl
NEW JERSET ECONOMIC DEV AUTH REY mws 100,200,000 111.4% 116010 111.496.00 525000 45
Cougon Rate 5.250% Maturey D&/15/2025; CUSIP 6457 TIEYE 110965 110.965.46 116.910.00 S.04454 ST mn
Inbavest Pasd Semi-Ancusally Jn/Dec; Catabio §100.00 a0 06/15/34; Yokt o Gl 30847 Fedweal Tax Empl; Moody AT SEP A lssund OU25024 Assel Cuss- A& P0e
EAST MONTGOMERY CNTY IMPT DIST SALES TAX ;-] 50,000,000 110,162 112,608 55,081.50 250000 44
Coupon Rate 5.000%. Materes 08152035, CUSIF 2737350M5 108 708 5485745 5.304.50 LAS204 8T LTTYT]
Intevest Paxt Semi-Annwally FebiAug. Caktable $100.00 on 08/15/34; Yiek to Cail 3.307%; Federal lax Dxompt; SAP A, Insover ASSURED GUARANTY INC. Issued [2/15/24; Asset Class. F1 & Pred
COOPER GREEN MERCY HEALTH SVCS AUTH ALK REY-A B §0,000.000 107 214 109 843 B4,320.40 100000 4%
Coupon Rate 5.000%; Matures 09/01/2035. CUSIP 2166624F1 106 344 64,106.52 £5.905.80 Lmaze st 1,000.00
Intorps! Pasd Semi-Anousally Mar/Sop; Catabie $100.00 on 0S/01/32; Yiekd fo Call 3.340%; Foceral Tax Exompt; Moody A2; Issued 09/14/22: Assat Class: F1 & Prd
NEW YORK N Y CITY TRANSITIONAL FIN AUTH 1 100,000,000 108956 111486 108,956.00 500000 448
Coupon Rate 5.000%. Matures 11/01/2036. CUSIP 649711355 108434 10843011 111,486.00 105188 57 L ecks)
Intoves! Paid Semi-Anoualy May/Nov, Caltabie $100.00 on 11/01/22, Viekd to Call 3 120%; Federal Tax Exempt; Moody ALl S&P AAX, Issued | 1003/22, Asset Class: F1 & Pref
COOK CHTY ILL CMNTY COMS SCH DIST MO 015 1] 77 50,000,000 108659 110,968 54,330 00 250000 451
Coupon Rate 5.000%; Matures 12/01/203%; CUSIP 713291813 108161 5408041 5548250 1,402.09 5T 20833
Intovest Pand Sem-Anncsadly Jum/Duc; Caltable $100.00 an 12101132 Yt To Call 3.219% Fedecal Tax Exsmpl; Moody MZ: Isswed 02(01/23; Assed Class: F1 & Pref
NEW ORLEANS LA GENL DBLIG SER-A RS 150.000.000 106414 108221 159.621.00
Coupon Rate 5.000%; Matures 12/01/2038; CUSIP 4763FYFS 105560 158,540.01 162,331.50 138145 57
1T 80,000,000 106429 10822 257160
10497 42380 5% 12,288 40 BOB.84 ST
Tetal 190,000,000 202.192.60 950000 4&2
201.329.57 20561990 479033 57 79167
Intovost Parg Semi-Anveially Jun/Doc; Callabio $100.00 0 12/01/30; Yiokd 1o Cal 3. 180°%; Fodocal Tax Exempl, Moody A3 SEF A-; ssued OVI62L Asset Oss: R8P
SAN ANTONIO TEX ELEC & GAS REVID 06-01-24 WS 105,000,000 108301 k7] 11438680 529000 4k
Coupon Rate 5.000%; Matures 02/01/2037. QUSIP 19625087 108 587 113,980 64 119.415.45 43081 81 2187 %0
Interest Pawf Semi- Annuadly FatAug. Calabie $100.00 an 08/01/34; Yield to Cail 3161, Federai Tax Exompt, Moody AA? &P M., Issued 0625124, Asset Class. F1 & Pref
MEW JERSEY ST TRANSN TR FD AUTH LR T 75,000,000 107 543 1.5 2689575 125000 A48

Coupon Rate 50007 Matwres D&M S2007; CUSIP 64613CCS5 107 240 HB0e 8 nmsmn 108311 57 555
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Qrig Ut Cost Qeig Totad Cost Unteaiized EstAm income  Current
Securtty Descrghion Trade Date FaceValoe  AgjUndt Cost Unst Price Adj Total Cost Marit Vaive Gan/(Loss) Accrosd inlerest  Yield %
Interest Paw] Sem-Anouadly Jum/Dec; Callabie §100.00 an 06/15/33; Yied o Call 12007, Fedeal Tax Exempl, Moody AT S&F &, Issued 06/01/73; Asset Ciass. F1 & Pref : 4
NEW YORK N ¥ CITY TRANSITIONAL FIN AUTH s 100,000 000 1.2 110420 107,713.00 500000 4%
Coupon Rate 5.000% Matures | 1/O1/2007; CUSIP 6437 IGLO 01327 107.326.7% 110.420.00 3.093.24 87 Ltk

Intevest Pakd Semi-Annually May(Nov; Caltabve $100.00 on 1 1/01/32, Yiekd to Call 3.285%; Federai Tax Exampt, Moody A4l S&P AM, Issved 11/03/22, Assef Class: 1 & Pref

Percestage
MUNICIPAL BONDS 3,800,000 000 $4.079,183 52 Q1B 0000 452
$4022,355.83 $4.082.180.90 $1540600 LT $38.290.2
L a8M ST

TOTAL MUNICIPAL BONDS 19.58% 412157382
(inchiades accrued interest)
CORPORATE FIXED INCOME
CORPORATE BONDS

Ong Ut Cost Onig Total Cost Uinealized Est Am Income  Current
Security Descrphion Teads Date Face Value A Unit Cost Und Prce I\ Total Cogt Marhet Valoe Gain/flose) Accrosd intevest  Yield %
SOUTHERN CALIFORNIA EDISON CO v 50.000.000 $58.593 $100.787 $49 496 50 1235000 A8
Coupon Rate 4 7007%; Matures 06/01/2027: CUSIP B42400H09 $58593 $49,456.50 §50,392.50 89700 0T $1958
Intwvest Pasd Seev-Anoualy Jm/Doc; Caadie §100.00 on 0510127 Yiokd o ol 4.085%; Mooy A? __ SBF 586 +; lssued 05173027 Asset Coss: Pt~ =~~~ =~~~
EUNK OF AMERICA CORP byt | 100.000. 000 a7 106 100212 §7.106.00 418300 47
Cowpon Rate 4.183% Matuses 1 1/25/2027; CUSIP DE0516GC7 97.106 97.106.00 100.221.50 31155 00 41830
Interest Paid Semr-Aneuaily May/Nov, Caltabie $100.00 0n |1/25/25; Yiekd to Call 3 506%; Moody A3 S&F B8 + Issued 11/25/16; Asset Closs: Fl&Pref = 2 i
STANLEY BLACK L DECKER INC 5 100.000. 000 10315 103873 102, 150.00 6.000.00 in
Coupon Rate & 000" Matures (0,/06/2078. CUSIP E54507ATH 101 825 10082521 100,822 50 1L9rnu 191667
Intoves! Paxd Seetr- Ansesally M Sep; Cakabio $100.00 on (2/06/28: Yinkd o Cal 40787 Moody BAAS  S&° BB +; Issuedf (3/06/23; Assel Class: F1 & Pref
FLORIDA POWER & LIGHT CO ] 50,000,000 101,146 102.552 205715 25500 A%
Coupon Rate §.050%; Matwes 04,01/2028, CUSIP 341081687 100672 503359 S1.275.7% G387 11 6312
Intorest Paid Semy- Anvuady Age!0ct: Caltable $100.00 on C3/01/28, Yekdto Cail 3809% Moody A2 SEP A+ Issued 03103423, Asse lass: F & Fref
BANK OF AMERICA CORP FXD TO 872027 VAR THRAFTR L] 50.000.000 93,405 101428 49,702.% 241400 4B
4.0480° F.405 8H.700.5% 71450 L0120 it L.0%2 68

Coupon Rate & 948°%. Matures 07/22/2028, CUSIP 0605 1K

Intevast Pakt Sean-Ansually haai o, Calatie $100.00 oo (0/22027; Flostig Rote; Mosly Al __ SEP J; lsswed 0V/2122; Asset Chass: F1 & Poed =

WELLS FARGO & CO FXD TO 072027 VAR THRAFTR 48080% 4424 100000000 98788 1011 $4.760.00 4800 478
Cougpon Rate 4 808%: Matures 07/25/2078. CUSIP S5000UA9 98768 476800 101,136 00 226800 U1 208047

infovs! Parf Sermi-Anouaily Jan/ Jul. Calladio §100.00 on 07/25/27; Floting Rate, Moody Al SEP BB +; lssood O7/25Z2. Assel Class: 1 § Prof
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{Onig Liret Ciost Orig Total Cost Urieapdiped FsiAm income  Current
Securfy Descrigtion Teate Date FacaValue A UstCost e Price A Totad Cost Mt Valon Ganloss) Accresd interest  Yield %
COLDMAN SACHS CROUP INC/THE FX D TD 082027 VAR LTt | 50,000,000 a1 100.715% FER LT ZM100 448
THRAFTR 4.482% 97778 1838900 S0.51.50 146850 LT 796 80
Coupon Ratn 4 482°%. Matues 08/73/2078; CUSIP 38141G2U1
Infovest Paud Sem-Aonsally Febidag: Calable $100.00 o0 D8/23/27; Foabng Rate; Moody A? _ S&P BGE +; lssued DRI23/22; Asset Cless- AL &PORY
CICNA GROUP,THE 1 100,000.000 0y  106MS %,891.40 500000 4%
Coupon Rate 5.000%; Matures 05/15/2029: CUSIP 125523CTS 93397 99,897 40 10267450 20T 63828
infovost Pasd Semv-Anouadly May/Nov; Caltabie $100.00 on O4/1525; Yield to Call 4 120% Moody BAAI _ S&P A, issond 02/13/24; Asset Class: 6Pl
JPMORGAN CHASE £ CO FXD T0 012029 VAR THRAFTR 5.012% 912724 5000000 103453 102529 51,577.00 250600 489
Coupon Rate 5.012%. Matwes 01/23/2030. CUSIP 46647PEBS 102.451 51.225.60 51.264.50 3890 U1 109986
interest Paxd Sem-Anouadly Jan/Aut; Calable §100.00 on 01/23/29, Fioating Rate; Moody Al S&P A, Issued 01/23124; Asset Class: F1 & Pred 4 o i e
WTEL CORP s 100000000 100812 102877 100.913.00 S12500 800
Coupon Rate 5 125% Matwes 02/10/2000; CUSWP 458140CFS 100577 100,676.62 10257700 1,900.38 (T 2.007.29
intoves! Pasf Semi-Anoually FodiAag: Callable $100.00 on 12/10/29; Tiekd io Cal 4.405%; Moody BAR?  SEP BOB; Issund 02/10/23; Assef Class: F1 & Pref Ay ey T
BHP BILLITON FINANCE USA LTD S 100000000 101485 104377 101,485.00 525000 S50
Coupon Rate §250%. Matwes 09/08/2030. CUSIP 05451809 101141 10114054 104.377.00 323606 (1 164792
intovest Paf Sem-Aneusatly MarSep; Callable $100.00 on 07/08/30, Yiekd to Call £.177% Moody Al ssoed (80823, Asset Class: F1 & Pref
COMCAST CORP s 100,000,000 %238 100110 9%.230.00 42000 4
Coupon Rate 4 250%. Matures 101572000 CUSIP 20030MCU3 %238 %.238.00 100.110.00 187200 11 89722
infoves! Pasf Semi-Annvally Ape/Oct, Collable $100.00 on 07/15/30; Yield to Cal 4.223% Moody A3 SEP A-; Issued I0/OS/18; Asset Class: I8 Pel Tl
Percostage Tetal Cost Unveaitzed £33 Am Income  Current
CORPORATE FIXED INCOME 850 D02 000 $947. 195,90 SOE 71200 442
$945.300.4 $068.924.25 $2362251 LT $13426.18
TOTAL CORPORATE FIXED INCOME 1887% $8B2.350.43

{includes accrued interest)
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ALTERNATIVE INVESTMENTS

Your inferests in ife Alterrative Investments recorded in this sectian, which may have been purchased through us, may rol be held heve, and are not covered by SIPC. The information provided- 1) is included
solply 35 2 sprvice [0 you, and certain ransactions may nof be reporied; 2) is dersved from you of anadher axiemal soorce for which we are not responsibile, and may have beoen mootified fo take o consigeration
Capilal calts o cistribolions [0 [he extent applicabde; 3) may not reflect actual shaves, Shave prices of walues; 4) may include invested o distribuled MMOWILs i J0VT0N 10 3 fair value estimate; and 5) should not
b nelind upan for tar eporting puposes. AMernative investimaents ane dliguid and may nol be valued daily. The estimated valuation provided will be a5 of the most recent dafe availatée and will be includad in
summanies of your assets. Such valuation may mol be the most recent provided by the fund in winich you are invested. No representation is made that the valuabion & a marked vaive or that the intensst could be
Mguidaied 31 [his walue. We are nol reguired o [ake any action with respect fo your imvesiment uniess vl nsiructions e received fram you 0 2 fimely manter. Some posifians reflectad on pour Stalemnend,
inciuding those with @ secunity description endiing an “HLD. ™ may nol regpresent intorests & the fund, but rather redempdion proceeds withheid by the issuer panding final valuations wivch are nol subject to the
imsiment performance of the fund and may of May nal accrue inhives! for the length of the withholding, There are likely [0 be restictions on redemplions; see Jppicabie offering document. Posilions with 2
securtly descrplion ending iy TPV mpresenl contributions pending fund vaduation inclesive of the actily, while thase anding i “DPY" mpresant distribetons of redemplions pending fund valuation inclusie
of the actity, These positions showid be wewed a5 3 complemant [o the underiying postion with the same descriplion, 10 ense 3 Mo ComEvshansie valuation, informalion on those invesiments designated
TRPTG ONLY)" and TREFERRALY" i limvind fo performance reporting ondy. No invesiment sdvice of ressarch /8 provided.

For Hedge Funds: 1) Commitment/Aggregate iovestment™ is equal fo he tola investmeant to dale; 2) “Redemptions™ are equal [0 any past redempiiony'sales that weve reported o us; 3) “Distributions”
consist of proceeds déstributed fram the fomd,

HEDGE FUNDS
Esl Vaiue
Commitment, Estrmated + Rngemphons Valuabon
Securny Descrghion Aggiegaie Imestment Tatal Cast Yo + Destnbetons Totsl Reten ~ Diate
HP/MILLENNIUM WSA 1 LP §46 385 45 NA $14.900.30 1490232 — 1120125
Assa Clgs: AR
Prrecestape Estmaed
of Holdings Yalue
ALTERNATIVE INVESTMENTS 1.2%% $14.507 38
Pecostaige Unresived Es1Am Income  Current
el e oL ALy afs Gl LG S Wbl F e -w] Lk
TOTAL VALUE 4,968 55157 5126008 $3.028.54 LT $2IN50  Asi
041084 51 $52.819.20
TOTAL VALUE (includes accrued interest) 100.00% 511928988

Unreaiized GamLoss) totals andy reflec! posifions that have bolh cost basis and market value infarmaton available. Cash, MMF, Deposils and positions stating ‘Please Provide' of Pending Corpovate Actions” are mol
included,
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ALLOCATION OF ASSETS [~ inciudes accrued interest)
Fimed Income &
Cash EQuities Preferted Secerites Minrnatoees
Cash, BOP, MFs 002 - =
Savng: and Tme Deposits 60,462 83 — —
Musicipal Bonds - $4,121 513, -
Compaorats Faed Income — G52 350.03 —
Aterrabe Imvestments — — §14.507.38
TOTAL ALLOCATION OF ASSETS ~ $60 46285 §5.102.924 25 §14,902.38
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Activily  Settiement
121 nlerest Income SOUTHERN CALIFORNIA EDISON CO 4. 700% DUE2C27-06-01 $1,175.00
121 Tax Extsmipt bnlerest Income NEW ORLEANS LA GENL OBLIG  SE 5.000% DUEX036-12-01 4, 750.00
121 Tax Exompt interest Income OAK LAWN iLL ~5.000% DUE2033-12.01 3,125.00
121 Tan Exomnpt Interest Income SOUTHWESTERN ILL DEV AUTH REV  5.500% DUE2035-12-01 2,750.00
121 Tax Exemnpd interest income WEST VIRGINIA 5T RD GENL OBLIGSE 5.000% DUEX32-12.01 262500
121 Tax Exompt interest incomne MONRDE CNTY FLA SCH BRD CTFS PA_ 5.000% DUE2032.0601 2.500,00
121 In[m;ﬂhﬂmﬂlm SATSUMACITY AADABRDED SPL TA | 5.000% DUE2035-12-01 2,.500.00
121 Tax Exenpt interest Incorme MISSOURI JT MUN ELEC UTIL GO 5,000% DUE2Q35- 1201 2.375.00
121 Vi Exesmipt brferest Income SOUTH CORRECTIONAL ENTITY FAC PU  5.000% DUE2030-12-01 2.125.00
121 T Exésmpd bnterest income SOHNSON CNTY ILL SCH DIST NO 55 5.000% DUE2033-1201 1,750.00
12n Tax Exempd baterest Income COLUMBUS OHIO CITY SCHDIST FA  4.000% DUE2030-12-01 1,400.00
121 Tan Exempd interest Incoma COOK CNTY ILL CMNTY CONS SCH DI 5.000% DUE2036-12-01 1,250.00
121 Tan Exesmipt interest income HENDERSON KY 5.000% DUE2034-12-01 1.250.00
121 Tax Exempt interest income KING CNTY WASH SCH DIST NO 402VA_ 4.000% DUE2027-12-01 700,00
121 Tan Exmpd interest Income JEFFERSON CNTY KY SCH DIST FINCO  4.000% DUE2027-06-01 500.00
1272 1272 Bank Product Deposit MSPENA PREFERRED SAVINGS QC {30,774.93)
1215 Tax Exompt Mterest Income NEW JERGEY ECONOMIC DEV AUTH RE 5.250% DUL2036-06-15 2,625,00
1215 Tax Dxompt Irterost Income NEW JERSEY ST TRANSN TRID AU 5.000% DUEM33-06-15 2.125.00
1215 Tax Exempt interest income NEW JERSEY TRANSPORT TRUST FD AU 5.000% DUEX0RT-06-15 1.500.00
1215 Tax Exonpt Interest Income NEW JLRSEY ST TRANSN TR FD AU 5,000% DUE203312-15 —1.500,00
1215 Tax Exompt nterest Income NEW JERSEY ST TRANSN TR FD AU 5.000r% DUEXAT-06-15 625,00
1215 Tax Exesrnpd bterest Income MISSOURE CITY TEX GENL OBLIG RiE 5.000% DUE2027-06-15 500.00
1216 12/16  Bank Product Deposil MEPBNA PREFERRED SAVINGS- QC {B,B75.06)
12131 brilerest Income MSEPENA PREFERRED SAVINGS- QC (Pemod 12/01-12/31) 157,13
. Z RS CUSIP: 99YA78GUG ki
1231 inlerest Income MORGAN STANLEY PRIVATE BANK NA  (Period 12/01-1231) 0.01




Morgan Stanley

CLIENT STATEMENT | For the Periog December 1.31, 2025 Page 44 of 210
L, & W KEVIN RUANE &
Account Detail Y e

CASH FLOW ACTIVITY BY DATE (CONTINUED)

Activity  Settiement

Date  Date  Actiity Type Descrigtion _____ Comments Guantity Price Crndaty | Debits)
" K 00 Hark Frodi ST e FHEFEMHEL S8V I LN

MET CREDITSADEBITS) $0.02

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Date _ Activity Type Desc Coniitaaia)

121 Acomatic imeestment BANK DEPCSIT PROGRAM $30,775.00

142 Auwmatic Redemphon HANK DEPOSIT PROGRAM {30, 774.93)

1415 Automatic imvestmant BANK DEPOSIT PROGRAM B.875.00

12/16 Aupmalic Redemption BANK DEPUSIT PROGRAM (B.B75.06)

12731 Aunomatic bmvestment BANK DEPOSIT PROGRAM 0.m

NET ACTIWITY FOR PERIDD $0.02

MESSAGES

Sersor Imeestor Helpline

For any inguirks. of pOtentisl coNCEmS, Semior INVESIDRs o SOMBone Acting on ther behall may comact our Firm by calling (BO0) 2B0-4534, Monday-Frdsy, 9 a.m.- 6 p.m. Esstem Time.

FINRA BrokerCheck

FINRA has established the public dsclosure program, known as BrokerCheck, 1o provide certasn inflormation regasding the discaplinary history of FINRA membars and thesr sssocated persons. The BrokarChack Hotling
Numbser s 1-800- 28999040, The FINRA website addwoss i www, finr org. An invesior brochure that includes information descrbing FINRA BrokerCheck may be abtained from FINRA,

Aetiremnent Roliover Gusde

if you ane considering rolling over your retirement assets, please review our Rollover Gude which can be found a1 hittps=/fwww. morgarstanleychantsery. comypublicoontent msocpdt RolioverGuide pdt for importan
miormation mganding your ogtions and the Eactors that you should consider before you make yousr milover decesion.
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2025 Recap of Cash Management Activity Qe —

We are pleased 1o énciase your Recap of Cash Management Activity. This section includes 3 summary of sslaciad sccount activily for the pracading 12 months; including your
efectronic iransfers, checking and card activily for the year (including ATM transactions, automaled payments and Bilipay), and security transfers. As pait of the Recap, Debit Cand
activity is organized by spending categary; and cheécks are arganized by expense code.

Information related (o income, Distributions, Purchases, Sales, and Regemptions will be provided o accounts subject fo IRS reporting on Forms 1099 in the Consolidated Tax
Package,

For your convenience, this Recap is also avaitable as a separately retrievabie documen! on Margan Stanfey Online under Statements within the Account Documents tab.
For reportable account(s), we recommend that you wail for your IRS Formis) 1099 before completing your (ax returns, This Recap is nol a substitule for the official account stalements

that you have received fram us throughout the year; and is for infarmational purposes only (o provide you with a recap of your cash management activily. Iif there are any
discrepancies between your account statementis) and the information in this Recap, you should rely an the account stalement(s) you have previously received,

CASH RELATED ACTIVITY

ELECTRONIC TRANSFERS (CREDITS)

Activity Date Activity Type

] Funds Recaived WIRED FUNDS RECEIVED MOR 855 SANIBEL CAPTIVA COMMUN $1,200,000.00
QUEST RESOURCES USA INC

TOTAL ELECTROMIC TRANSFERS (CREDITS) $1,200,000.00

TOTAL CASH RELATED ACTIVITY $1,200,000.00

DEBIT CARD/CHECK ACTIVITY

For alf Dabit Cond and Chvick Activity, the “Activity Date™ i current yaar (53 noted in [he Blue bar 5t the top of the page). The “Dale Wiittan™ andior “Trandaction Dafe™ may refar 1o the prior e,

AUTOMATED PAYMENTS

Bili Pay and alher alectronic actiwly, whrch may inciude chocks yoo wrole Bhat were processed by Aviomated Cleanng House processing.

Transaction Actwrty

Date  DOate  Activity Type Payee Comanents % Credits | Detits)

1116 116 Aytomated Payment Chaost Resources Transter RECIPIENT: Kevin and Doreen Ruana $(500.000.0C)

1131 131 Automated Paymaent (Ghaest Resources Transler RECIPIENT: Kevin and Doreen Ruane (250,000.00)

214 204 Automated Payment Quest Resources. Transier RECIPIENT: Kevin and Doreen Fuane (250 600,00

3 3 Automated Payment (uest Resourcas  Transier RECIPIENT: Kevin and Doreen Ruane ::mmu.ﬁ

&5 85 Automated Payment Quest Resouwrces Transter RECIPIENT: Kewin snd Doreen Ruane (200,000.00)

] B1E Aulomated Payment Quest Resowrces Transler RECIPIENT: Kevin and Doreen Ruane (250, 000.00)

94 a4 Automated Payment Cuest Resouroes Transler RECIPIENT ; Kavin snd Doresn Fusns (300,000.00)

1030 1000 Autcenated Papment Ques! Resousces Transter RECIPIENT: Kevin and Doreen Rissne [ .00)

1031 1031 Automnated Payment Quest Resources Transler RECIPIENT: Kevin and Doreen Rusne (202 ,000.00)

g 147 Autoensted Payenant Ouesst Risowsces Transter RECIPIENT: Kevin and Doresn Rusne (100,000.00)

TOTAL AUTOMATED PAYMENTS $12.300.000.00)
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2025 Recap of Cash Management Activity S

TOTAL DEBIT CARD/CHECK ACTIVITY £(2,300,000.00)

CORPORATE ACTIONS

Activity Dade Activity Type Descriplion Coenments Quantity

410 Exchange Delivered Out _ STEPHENSON CNTY ILL SCH DIST NO __5.000% DUE2033-02-01 i __{15,000.000)

4/10 Excharge Recened In STEPHENSON CNTY ILL SCH 5T NOD 5.,000% DUE2D33-02-01 15,000,000

4/11 Exchange Deliversd Out STEPHENSON CNTY ILL SCH DIST NO 5.000% DUE2033-02-01 - {60 000,000}

41l Lachange Received iIn_ STEPHENSON CNTY ILL SCH DIST_NO 3.000°% DUE2033-02-01 £0,000.000



Morgan Stanley

CLIENT STATEMENT | For the Periog December 131, 2025 Page 47 of 210

=2 : Select UMA Retirement Account ~ KEVIN B RUANE
Account Summary *
CHANGE IN VALUE OF YOUR ACCOUNT (ncludes accrued interest) MARKET VALUE OVER TIME

This Period This Year  The balow chart d¥spiays the most mcen! thirteen months of Marker Value.
(12/1/25-1231/25) (11/25-12/31/25) .

TOTAL BEGINNING VALUE $239,422.01 $177,587.16

Credits — -— e

Debils (298.49) (2,526.36) 220

Security Transfers == — 200
MNet Credits/Debits/Transfers $(298.49) $(2,526.36) # 8
Change in Value 567325 £9,735.97 -
TOTAL ENDING VALUE $244,796.77 $244,796.77 DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
Net Credits / Debits include investment advisory fees a5 appiicable. See Activity section for details. 2024 20zs

The percentapes above regnesend he change i dollar value from (he pror penod, They do ol repeesent
accour investmenl performance, as they do nol cansader the impact of cantributions and withdrawals,
nor other factors that may have affectod porformance calculadions, No percendage will be displayod
when the previous month refllecied no value.

ASSET ALLOCATION (inciudes accrsed interest)
Markiet Value Percentage

Cash §5,640.75 2.30
Equities 212,026.45 B6.61
Fied Income & Preferreds 4,334.61 1.77
Alematives 22,794.96 9.31
TOTAL VALUE $244,796.77 100.00%

FONC rules apply and Bank Deposits ame efigible for FDIC insurance but are nol covened by SIPC. Cash
and secunitieg (incluting MIMFL) e aligitde for SIPC cowirape. See Expanded Oviciunes.

Values may include ssels externally heid, a8 3 courtesy, and may nol be covered by SIPC. Foreign
Eschange (FX) is neither FOIC nor SIPC insured. For sdditionad information, refer fo the corresponding

seCtion of [e siahemant
This Jssed MMOCalion Apresents holtings on & trace dale hasis, and profected seitied CashyBOR and
MMF batances, These classifications oo nof conshifufe 3 fecommendation snd may differ fronm e
classification of instruments for raguilalony oF [ purposes.
CONSOLEDATED PERSONAL RETIREMENT EDUCATION TRUST BLUSINESS LICURDITY ACCESS
SR ADOUNTS ACCOUNTS I ACCOUNTS ACCOUNTS ACCOUNTS LINE ACCOUNTS
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Account Summary *
IRA
BALANCE SHEET (~ includes accrued interest) CASH FLOW
Last Period This Period This Penod This Yoar
tas of 11/30/25) tas of 12/31/25) {12/1/25-12/31/25) {1/1/25-12/31/25)
Cash, BOP, MMFs $5 882 93 $5,640.75 OPENING CASH, BDP, MMFs $5,882.93 $3,736.68
Stocks 206,998,78 212,026 45 Purchases 15,676.93) (37,271.63)
ETFs & CEFs 26,540.30 27.129.57 Sales and Redemptions 4,926.93 36,188.43
Total Assets $239,422.01 $244,796.77 Incorme and Distributions 806.31 5,513.63
TOTAL VALUE $239,422.01 $244,796,77  Total Investment Related Activity $56.31 $4.430.43
Other Debits (298.49) (2.526.36)
Total Cash Related Activity $(298.49) $(2,526.36)
CLOSING CASH, BOP, MMFs $5,640.75 $5,640.75
INCOME AND DISTRIBUTION SUMMARY GAINALOSS) SUMMARY
This Period This Year Unenalized
(12/1/25-12/31/25) {/1/25-12/31/25) Fleaired This Pefiod Realized This Year Inception 1o Date
Devidends 806,26 $5 51238 (121/25-12/31/25) (V/1/25-12/31/25) (as of 12/31/25)
Interest 0.05 217  TOTAL GAINALOSS) $903.69 $8,187.69 $64,900.11
TOTAL INCOME AND DISTRIBUTIONS $806.31 $5.514.55 s Summary i for informational purposes anly and showks nol be used for Lax preparation. Refer to the
Expanded Orsclosanes or go to waw, morganstaniey. comyweaithidrsciosure sV sciosurnes., asp.
ADDITIONAL ACCOUNT INFORMATION
Thin Pericxd This Year
Catagory (12/1/25-12/31/25) (117251273 1/2%)
Foreign Tax Paid $102.16 $645.34
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Account Summary mmm g i

Refor io ihe Adovlional Retirement Accound Information in the Expanced Désciosures.

RETIREMENT RECAP
2025 Falr Market Value (includes accrued interest): $244.796.77
2025
2024 { yead - 1o-gkabe ) Hiszorcal

Contributions

No Contributions For This Account — — —
Individual Maximum Contribution Limits - by Soclal Security Number (Traditional / Roth)

Under Age 50 7,000.00 7.000.00 Mot Applicable

Age 50 and Over 8,000.00 8,000.00 Not Applicable

The incwigual Maximum Contribution Limit is the mawmum annual contribution that may be made o
adther 5 Tracitional of Ralh WA, or afy combination of Tracibional RAS sndir Roth IRAS &Y 3 Per Parson

basis. The actual amount you can contribute may be ess due fo RS requirements.

BENEFICIARIES (Contact us to update beneficiary information.)
Primary Beneficiary
DOREEN RUANE

The beneficiary mnformation above is for informational porposes anly. The official record 15 the last dated beneficiary desqgnation recerved by us 0 acceptabile form, either in wnitmg or submifiod efectronically,
during your Nfetime. If there is a discrepancy, the beneficiaries listed on your last dated beneficiary designation receiwed in accepiabie form will govern.
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| 5 Select UMA Retirement Account  KEVIN B RUANE
Account Detail w
iRA
Investment Objectives (in order of priority) Capital Apptecaation, Income, Agpressive Income, Speculation Investment Advisory Account
Infoem o5 if yoor investment objectives, a3 defined in the Expanded Désclosures, change. Manager: First Eagle Overseas ADR

Accounl Holder Votes Proay: No
The actount holder has delagated the Suthorily 1o vote pronies for the Jccount 1o Institutrona) Shasholder Servces of 3 Third- party of Morgan Stactey-affiiiated portfaln manager, a5 appiicabie.

HOLDINGS

This section refiacts positions purchased/soid on 2 frace dale basis. “Marke! Falle® and “Uinreadized Gain(Lossl may not reflact the valve that cowld be obdaimed i the manked. Your actual investment refum
iy differ from Dhe pnnealiped gaimioss) cvaplayed, Finsd Income Secunilied Se sofled by maturily of pré-refunding oaie, amd Siphabencily withnd care. Esrimaled Annudl INCOmE &) /8 cHculited on b pré-ax
basis, b) does not include any reduction for appivcabie non-US withbolding taxed, o may include return of principal of capital gains nivch coult owerstate such estimates, and d) for holdings hat have a defined
malunly date within the next 2 manthd, is rfleciad only though malunly oate. Acludl /ncome o pield may be lower of higher than [he estimates. Current Yiekd & a0 echimate for informationdl punpases only, i
refects the income panerated by 40 investment, g i calcuialed by divding the oty eSHmated snnusl income fy e currenl manke! value of the enlie pofilion. IT does ol MdTect ChInes in its price.
Structured Investmants, identified on the Position Description Detals line as *Assef Class: Struct Mv," My appesr in various statement product categories. When displaped, the sccrued inlerest, Snnual income
and cument yiid for thase with 3 contingen! income faafure @g., Range Accrusi Notes or Contingent Income Notes) e eSLimates and Jssume specified socrudd condilions are mél duning the rdevant period
aned payment i ful of B contingenl interest. For Floating Rate Secunilies, [he sccrued inferesl, annudl income 5nd curren! jiskd e astimaned bated an (e corrani Moating coupon rale snd may not refec
histanic rates withun the accrual poniod, For mone informadion on how we prce securtes, o 0o www. mMogansianioy. comwealth/gV sClosure s drscAosives. asg.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Markel Funds se gencrally ciapdayed on 3 selliemeant obife Dasis. You Nhawe Dhe right [0 iestruc! s fo Sguicene yoor bank deposd balanceds) of shaves of ary money marker
wm:wmwmmmummmnm Estimated Annial income, Accrued inferest, and APTS will only be drsplayved for fully seftled pasitions, Under the Bank

Deposit Progravm, fiee credil balances heid in an sccounlis) 50 Morgan Slankey Smith Barney LLC are aulomatically ceposiled inlo a0 interest-baaring deposit account(s), af Morgan Stanley Bank, N.A. andior
Morgan Staniey Private Bank, Nabional Association, each a national bank, FING member and an affiliate of Morgan Staniey. Under cartain circumstances, deposits may be hedd af oifver FONC insured Program
Banis. For more informalion regarding the Bank Depos)! Program and the Pragram Banks, go fo MIDS:/ s MOnEansts fldy, omycomien o m madoleam en e/ th -aiscissunupd iy BOP drcinsune pdf

7-Day
Descriphion Marke? gl Coront Yisld % EstAon lncome  APY%
MORGAN STANLEY BANK NA. $5.640.75 - S055 aolo
Percentage
Siotng Mool Yoo F L1
CASH, BOP, AND MMFs 2% $5.540 75 $058
STOCKS
COMMON STOCKS
Unregiined Curent
Securfy Descrigtion Trade Date Quantity Unit Cosi  Share Prics Total Cost Market Vake Gainlosy) Est hon lncome  Yield %
ADIDAS AG (ADDYY) yinm 9470 $ERET5 . saaams $940.10 $100.35 LY 18 om0
et e T a SR R S S S S Gl R S PP e A ) BTN N AR B IO ASIAR SR W
AlA GROUP LTD SPON ADR (AAGIY) V125 15352 31540 41081 1905 63062 18009 51
V5 ¥ ] 510 41081 46473 586.97 12224 51

ans 19457 nm 410861 63016 19 19,18 51
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Account Detail i b
[T
Unreaiized Currant
Securmty Descrgion. Tewse Date Quantity Unt Cost  Shase Prics Tetal Cast Marhet Valoe Gan/(Loss) Est A Income Yield %
unives 20322 25960 41.081 527 5% [T 0658 51
Total g9.042 211298 185136 Ten s 5958 109
J T I R I o i e ot N R b AN R s B i it bl gall
AMBEY S A ADR (ABEY) yirm 1,059,000 7549 24710 LIzia% 261573 {506.73) LT
Y 124.000 m 24m FITE 106.78 {38209 LT
nn 170.000 2408 24m 408 &) ITEE] 1100 L7
Total 1,383,000 387634 1M1m (53443 17 %519 TN
Mext Drvncend Payabile 00925 Asset Class: Equites
BAE SYS PLC SPOM ADR (BAEST) wnm 8138 51715 92216 1,485.16 25478 Li3ee2 11
1 B543 47920 92216 40967 8834 a6 17
Totad % 687 1,854 83 imn 1,518.30 LT M 1%
Mext Dondeod Payable 062006; Assol Class: Fquies = L R S U - T\ V0 RRR R TR A R S Py |
BANGEOK BX PLC (BRELY) vinmm 72.000 nms 2690 1,658.52 199687 27035 11 na in
Nex! Dwdend Payable 04/2006, Asset Class. £quibes
BARRICK MNG CORP (B) wm 8838 19288 n“sn 170470 1851048 204678 LY wo 120
S T I o e e e e R R A
BERKELEY GROUP HLDGS PLC ADR (BXGFY) vivm 1572.264 132 10502 LIzl 1,599.08 iz
Y167 ETRE ] 10478 10542 39858 164 B0 (3378 LT
M 47.000 9620 10.502 5214 1531 4145 81
Total 234,000 25n.13 184 (s 13385 548
e s
B I e e T e e i &
BRENNTAG SE ADR (BNTGY) yivn 53.000 15339 11641 BES g 67518 {21440 17 812 13
e Dendend Fayable 062006, Assel (lass: Equies
BRITISH AMER TOB SPON ADR (BT1) v 100.000 35388 % 620 153879 5,662 00 bRV RN
12182 11.000 29605 5 620 32566 (o d o] 2706 17
ViV 12.000 75 358 56.600 5841 67944 e
7 15.000 35789 56620 5293 24930 JesT LT
1A 10,000 48513 56,620 48813 566.20 78.07 51
Total 143000 5.240.32 L3976 L“rﬁr g e sn
1
Mot Diideod Payable (0009026 Asset Class:Fquites T T
COMP CERVEC UMIDAS SA SPON ADR (CCU) viim 152.000 1512 12.760 239131 1,939.52 WS90
121824 31,000 11,808 12760 366 0% 3955 2947 U1
Total 143.000 1.757.40 2508 w2zan 1 133 1%

Assat Class: Fouites
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Account Detail _
Unreaiized Curtent
Securfy Descrgtion Trade Date Quantty  UntCost  Shaee Price Tetal Cast Marhet Vaie Ganloss) Est Am Income Yield %
COMPAGNIE FIN RICKEMONTAG ADR (CFRUY) i 241,000 16211 nm 19069 § 23380 130687 1T
112823 29,000 12343 0 15754 §2079 788 11
121824 75000 15340 A7 38350 2% 15943 (7
Total 298,000 L6837 452 L1815 1T S 08l
Next Dmdend Payable 102006, Asset (lzss. £ quiwes S I R b e L
DANONE SPONSORED ADR (DANOT) wim 30,000 13.007 18038 29985 414005 L1882 U1 u% 21
ot Dt Payadio 062025, Assel Gass. Equis
DIAGED PLC SPON ADR NEW (DEO) 1247 5613 L8 8.270 NN 48475 B1249 1T
18021 130 1260 86.270 285 01% (136.95) LT
0 4997 100991 86,270 504 65 43108 (T1.56) 57
Total 13.9% L0 19143 (944 1T %85 AN
7358) 51
Mt v Payablo 06,2028, Asset Cass: Equbs
FANUC CORPORATION UNSP ADR (FANUT) v 122000 17341 19407 211584 236765 5201 U1
Vv 72000 17.180 19407 365,14 146,36 5122 U1
102623 21.000 12080 19.407 12643 239 19756 1
Pt 44.000 13490 19.407 91% #8381 0035 LT
Nz 51000 1165 19.407 50415 98976 19561 §1
TeiTee] 35,000 11880 19.407 41510 67924 A4 5T
Totad 302.000 444002 5091 7L LT 5% 1®
#5675 ST
Assat Class- Equines
FOMENTO ECONOMICO MEXICANO (FMX) wim ®0I6 W% 10100 334661 154014 215 1T
1772 8477 997%s 101070 646,11 85463 g2 U
LA 4752 91069 101070 16127 18028 1901 L1
Total 07265 145299 477505 2106 LT ®R 206
FRANCO-NEVADA CORP (FWY) W32 5607 211607 207280 1.186.48 LIsn (24.26) 57
1225 20401 2% 020 506,79 60261 1282 ST
Total 8548 L2 L83 (1144 ST 129 07
Mot Degee] Payadie 032025 Assel Qs Equines - M-
FUCHS SE ADR (FUPBY) wm 122.000 10.100 11245 123220 137189 13969 (T
12/1923 3%.000 10347 11248 394 08 1073 11
Total 158.000 LER.2 LneEn 150,42 LT a8 15

St Dviduod Paetls 052025, Jasel Cluss: Equiies
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Account Detail —
IRA
Uniealized Currert
Securmty Descrghion Teade (ate Quantity Liest st Shaee Price Total Cast Marnet Vol Gan/floss) Est Am income  Yield %
HALEON PLC ADR (HLN) $y1m 207000 L7106 10110 180220 20en 20057 LT
s 46.000 ¥ k] L] %000 4E5 .08 kA
574 £4.000 R 10110 53901 BT 8o 11
Total 317.000 L L 729 0 1% 1n
. . S LT DI S ORpe R o P R S Re e S
HEIREKEN WY 5PN ADR (HEINY) g2 Baz s 40953 [THE s 36563 {8229 L7
V1373 18% a0 40,353 98 wae (T7.46) LT
10373 9320 aan aAnas) 0200 nBLE (033 LT
e ) 10248 4210 40853 1633 4aan 353 L7
Vs 11304 “0 4053 498 39 §H290 (35.46) §1
103125 16.0% 38690 40951 82043 656,72 3829 31
Total £3.687 73104 Lee [@23.70 LT 58 1w
083 81
Next Dnndend Fayable 022006, Assel (Lass: Equies
HENREL AG & CO KGAA (HENKY) v 110,000 s 19,084 206524 208935 kTR TN
11424 20000 19610 19,089 19220 38170 (10.50) LT
Total 130.000 245745 18105 760 11 00 2o
et Dradend Payadke 052006 Asset Class: Equies
HOMGEONG LAND HLDGS LTD ADR (HNGKY) yim %000 21540 34,75 148116 23817 90453 LT
1074 2531 16730 ET R 445 8793 &SE1 T
1222 18683 15780 T8 36967 B4044 mIu
Total 113.000 1.78.28 19875 64047 LT 11528 2%
Nt Dmdend Payable 042006 Assel Class: Equies ==~~~ 0 PR = B N R " I ANy D=0 M 2 B AT P (A
IMPERIAL OIL LTD COM NEW (IMO) viim 108,000 577 86310 602410 912148 1M1 M 19
Mest Dwnclend Payaive 01/01 (26 Assaf Class: Equities
TTAD UNIBARCO MULTIPLE ADR (ITUR) mm 259,000 519% 1160 134551 LES4M 50853 L7
11978 25.000 G448 7.160 13968 17900 2931 87
1272924 £.000 | E 7160 8612 s1a 116 §1
Totad 252.000 158132 212 0803 11 1131 sS4
4047 ST
Nt Drgend Payadie 01 709/25; Assed Chass: Equits
JARDINE MATHESON HLDGS LTD ADR (JMHLY) yiim 53,000 253 68390 292257 400500 Lz
Vizn E63E 0515 58.3%0 997 560 75 24072 AT
Total &7638 3Im.54 48578 Lsnu Min i
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Account Detail mm* 'KEVIN B RUANE
S A » Y “ L
Unreaiized Currant
Securty Descrgtion Teade Date Quantity Unit Cost  Shaee Price Tetal Cast Marvet Valw Gan/lloss) [Est A Income  Yield %
LEGRAND SA (LGRDT wum 54,000 18109 29.8% 1,050.33 (W MmNy
1 20311 20010 26 8% 406.42 607.10 20042 U1
Total m3n 145675 234072 B B8 LIS
Mext Drvdend Payatie 062006, Ausel Class: Equtes
LLOYDS BANKING GROUP PLC (LYG) virm 704.000 2318 5.300 1,672.00 i 205920 LT 12320 330
e D S R R G PR O L § RO T e . e R PR S S SRR L Y =
LVMHK MOET REMNESSY LOUIS VUITT (LYMUT) 10/7/24 6355 150159 151,506 95426 962 8] ass U
11524 175 123600 151.505 45187 568 60 10473 LT
[T %] 4588 11092 151,505 509649 695.10 18541 ST
L Fyi T 6014 114578 151.50% 68907 1115 mms
(1T 12057 107 580 151,508 1,301 %2 1,826.70 st
Vs 6081 116635 151.505 710.79 Errd 1 21208 57
Tetal W858 4,629.60 588718 11328 LT 25 1%
114430 5T
Mt Doy Fayabk 067006, Assel Class. Equies
MAGNUM ICE CREAM CO NV (MICC) uinm 13.366 14039 15980 18754 115 55T
121873 1634 12454 15980 2035 %11 5% U0
12ny2s 54.9% 16462 15,980 908.22 & (26.49) ST
Total £999) LiB21 L1843 nnu - -
2649 57
Assed Qs Fgudes
MERCK KGAA SPD ADR (MENGT) x| 240 12980 88 3901 re {106.39) LT
N8 1654 78460 18.73%8 4705 476.15 559 §7
VIS 1357 23539 8.7%8 998 64 960 62 (38.04) 51
wn 17548 205% M “rar 40535 6188 81
LIS 16121 8550 e 4025 17 el am s
618725 1000 26540 b W] G042 8635 sSlas
7T 26.000 24,450 M8 8619 14875 BETS ST
105728 28.000 230 8758 97 % 80634 1338 87
Total 186.000 521.28 35643 (10639 1 B2y L1
19153 81
b T T R e S ST iy S LR L U SPRE Rt IV SUI R Su e S e S A SR S T =
MITSUBISHI ELECTRIC ADR (MIELT) viim 86,963 73550 58.500 2,051 60 5,087,905 100635 U7 st oM
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Account Detail |
Unvesiized Currant
Securmty Descrghion Teage Date Quantity Unt Cost  Shase Price Tetal Cost Marnet Vol Gan/loss) [Est A Income Yield %
MSLAD INS GROUP HLDGS ADR (MSADT) Vi 186.000 10640 748 1.979.04 43704 23814007
LY 25,000 19770 1487 458 7% @ 9318 11
Y1575 72.000 721890 748 52558 5165 (3.65) §1
Tetad 31000 L8 47400 248458 LT s 1M
{865 T
Assol Class: Equities
MESTLE SPON ADR REP REG SHR (NSREYT 411 12.867 126270 9938 184N 1L.2me (345.50) LT
N 1568 112938 95 388 403 08 T 838 L1
43024 6093 100,540 94 368 61268 8058 87 (.08 LT
1218 1518 £2%00 95 388 6234 0 1218 T
V72s 1495 941% 99 358 e85 190 63 4167 81
12722728 £.207 a8 531 99 358 61158 61650 532 81
Tetad 208 LD 43 @na 1 e
4599 51
Asset Clarss: Eguiies
NEWMONT CORPORATION (NEM) nem nN 70 99 B30 1,266.10 133738 20028 17
2704 12,004 315 9 850 40043 1,207 59 B06 65 LT
Total 45518 1.667.03 4540 LETTA T 552 10
B N I e e bt A i S tacii B AN il R i SR A Ria
NIHON KOHDEN CORP UNSPON ADR CNHNYY) 21 46170 12475 10,737 5759 45573 (80.23) LT
bl ] 48554 12208 106.737 a7 51 Lvd v Tag 11
8/9/24 %20 13680 w0 1998) Ik} {BS.57 LY
121025 £4.000 10492 10737 7151 w8717 1566 §1
Total 188.000 724019 100568 retds WA %9 1S
1566 81
Asset Class.: Eguites
NUTRIEN LTD (NTR) v 33.000 T 61T 208664 203676 (60888 U1
12 1118 005 61700 42000 o nwauw
Trilr.) 10365 S1.284 6.7 531% g 108.17 ST
ViV sA2 wam 61720 nsn 39637 70,60 81
Tedad % 904 1na 151218 (39056 LT s 319
177 87
Nuxt Devactons Payabilo 01/ 16(26; Assat Class: Equtins
ORELA ADR A SHS (ORELY) 4inm 730,000 119l 1115 1,654 00 2.565.19 glLIs LY
LTl 1.000 8210 11143 921 1015 184 11

Total 231,000 Les3.21 257634 L ERER FE L
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i N P " Select UMA § y  KEVIN B RUANE
Account Detail —1
IRA
Untesiied Currant
% Tewde Date Quantity Uit Cost  Shase Price Total Cast Martet Value Gun/(loss) st Amn Income  Yield %
Next Ddead Fayadie Assel Class. Fouies
PERNDD RICARD SA ADR (PRNDY) yim 1.000 B mn 4628 1717 (29.08) L7
wn 39,000 16788 17an 1,805.2% #6967 [1,135.58) LT
11075 57 ns| 17171 508 3% 38780 {120.76) 51
Total &1 2.350 86 Liau (L164ES) LT 5156 4w
(12076 1
Mt n-n‘rguu 62006, Assel (ass: Equites
PHILIP MORRIS INTL INC (PM) yum 1525 T 150400 151966 244610 92644 L7 me 38
T T i ot i L i S i s A S i S RS ey S A
POWER CORP CANADA LTD (PWCDF) v 50445 26350 53.240 R 481550 24321817 1829 I8
MNext Qowdend Payable 01/30/75; Asset Class: Equites
PROSUS N V SPONSORED ADR [PROSY) yinm wamn 1ot 12404 339582 5955 60 250978 L1
¥ 61029 6308 12404 38500 15161 msel
FrTel ] §7.000 5850 12414 I BN Qe
15N 70.000 5370 12414 4750 ] 45108 LT
11718724 32,000 4130 12414 0.6 mxn mew
4y 78,000 S 254 12414 7% b5 ) 573 81
Total 791.000 557239 481847 400035 1T BN o
873 81
AssolCloss foubes W e e s etk e el RV el e
RECKITT BENCKISERGRP PLC ADR (RBGLY) v 126.000 15982 16.146 200378 2,034.40 20865 U1
VN 26.000 14540 16148 e 1Y) any
el Ted § 75,000 14592 16,148 a7 4E8.23 506 LT
nym 31.000 13315 16.148 Hem 500 53 Ci AN
524N 57.000 11.3m 16,146 448 (5 0.3 moau
57N 1.000 11300 16.148 1137 1618 s
1208 35,000 122% 16148 s 56511 13636 LT
Totad 304.000 315493 45453 0861 W1 15788 3130
Next Dvdend Payable (G/2006; Asset Otss: Equbtes TR e S ST R N =S
SECOM LTD ADR (SOMLY) v 92.000 183 888 3,066.42 148449 4807 11
Vs £6.000 1885 BEE 51842 586.67 BB LT
MsM 44000 1535 BB& ns »Ln sassLr
42178 45000 8290 BBES 483 400 00 {15.35) 81
Todal 547.000 LoLM s 54588 11 6017 1M
(1535 3T

A RO D U e ST VT BT DD TR L e
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Unseaiized Currert
Securty Descrption Trade Date Quantty  UntCost  Shaee Price Tt Cost Mot Valon Ganiloss) 5t Arw Income  Yield %
565 SA ADR (S650Y) wm 5,000 9482 11468 81287 98633 17346 LT
1247 0,000 8510 11468 %593 18317 12724 11
s 52000 a4 11,468 19204 596,39 10395 ST
Toad 181000 L6714 207589 3000 U1 uK 14
100,95 ST
Nt Dividond Payadi 05/2006; Assel Class: Equities
SHELL PLC AD® [SHEL) 411 £1.000 61485 13480 3,750.60 448208 e
42%m 83N §0.405 s 38884 16804 #1301
v 9103 60940 73480 55474 §68.89 s T
12524 5245 65319 72480 U260 18540 o
e 1048 65945 148 §91.97 70 79,06 ST
1218725 10788 rnm 13480 1.068.02 1.086.62 18,60 ST
Total 107,000 61917 186236 97193 LT 30645 190
9766 ST
Mot Dedead Payat (032076, Asse! Olass: Equities
SHIMARO INC ADR (SMNNY) Vs 132.000 17315 10548 23847 145576 @)
vm 2000 15.450 10548 386,25 %7 (12252 L1
yum 26,000 14.490 10549 6 e (10247 L1
N2 29000 14498 10549 12045 30592 (1453 1T
IS 3,000 10247 1054 840 58 62239 @1819) ST
s 5,000 14040 10548 786.24 580 74 (185.50) 51
) 44,000 14635 10549 54354 16416 (179.08) ST
Toul 377.000 5,843 67 19697 1,273 11 351 138
(59347 57
Assol Class: Equitws - Wt | O ol R R T 11 —— s R TUR. e ¢ e e —
SMC CORP MAPAN SPONSORED ADR (SMCAY) yim £2.000 25504 12an 1.761.46 118130 (SBO.16) LT
1 1418 26390 13n 180,49 25047 (130.02) 11
1124 18,582 21620 1730 40174 12281 ra83) 11
12118724 24.000 2030 1an 468768 1050 (a7s L1
11828 30000 18229 123n 687 52116 @871) 81
s 37000 18684 nan 69132 &2 Te (k8 56) 5T
Vv 9000 15870 wan §1853 §7751 58.58 ST
WS 7200 19.067 an 41948 %218 (3730 ST
l0azs 19.000 16770 1737 11863 19007 1144 8T
Total 272,000 5,626.60 unB (859.86) LT 501 138
{1155 51

Asset Class: Equites
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[T
Unvesiized Currant
Securmty Descrghion Teade Date Quantity Uit Cost  Shaee Price Total Casa Marnit Vol Gain/floss) Est A income  Yield %
SODEXD (SDUAN) ¥y 44862 21840 10265 Loo1&4 aan (53087 LT
S8 818 17532 10.26% 43512 547 {180.36) L1
Total 70,680 1A36.76 s o u /I A
Assed Clarss. Equabies ~
SOMPO HOLDINGS INC ADR (SMPNY) yinm 772.000 6718 17021 148147 177866 22810901 ne 1y
Ll A R S T g i, ST, R 2, P PO L g I TR SRk b S il
SUZUK] MTR CORP ADR (SZHMY) viim %23 /M 59575 12 2,158.40 BEIES LT
15 0212 4591 59575 975 1263 288 §1
Total w402 1.784.30 omnn BELAS 1T 7| e
288 51
Assed Class: fquites e i/ =T AT SR “ S AT e 75 = 3 £
SYENSKA HANDELSBANKEN AB ADR (SVNLY) viim 212,000 4485 1287 95105 155213 S01L08 LT s 1n
Mt Dwnclend Payaive 04/2006, Asse! Olass. Equites
TAIWAN SMCNDCTR MFG CO LTD ADR (TSM) yim 75,504 2% 303.5% 1,058.76 1078831 165055 L7 wu o0m
Nt Diideod Payable 010026, AssetClass-Equibes. e - ST s T
UNILEVER PLC NEW ADR (UL y1Irm BI% 5343 65,400 342545 1967 Ml
12nam 1264 e £5.800 368 55 42507 10552 L1
Total 67.000 3795.00 43180 SE5.80 1T 1519 347
Assol Clss: Fgudees
UOL GRP LTD SPONS ADR (DOLET) v 53,463 21375 77185 LI 145139 3061 LT nsS 1%
Mext Dngeod Payadle 052006 Assd Closs: Fquites s e e b g e ot e e LA 2% LD et )
WAL-MART DE MEXICO SA SPON ADR (WMMYY) 1013728 15,783 30947 WL 141866 1482 157 81 % 2%
Mt Drvclond Payable 062026 Assel Class: Equities
WHEATON PRECIOUS METALS CORP (WPM) viim s 49589 11750 158402 3,751 216982 U1
102623 aln 2925 117,520 350 83 960 45 60966 IT
Tetal 40116 1.534.85 471443 779,58 LT %8 0%
Nt Divscan Payadlo 03/2026; Asset Class: Equities "%
WILLIS TOWERS WATSON PLC LTD (WTW) yum 10412 parAL] R 146966 34738 951.72 L1
101623 1916 2144 378,600 41097 21863 U1
Total 12328 188063 405008 L170.35 LT 5y 1L
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Account Detail —
IRA
Prscentags Linteaiized Cutrent
m Al LA | XS [ ML L A% 2 g L

STOCKS 86.61%

$L702.71 51

EXCHANGE-TRADED & CLOSED-END FUNDS

Estimated Annual Income for Eschange Traded Funds, i based ypon fsforical distributions over the preceding 12-manth period, while Extimared Anaud income for Closed End Funds may be based upon either
{a) the most recend dividend or (b sum of prior [2 months (depencing upon whather there /s an announced fied rate). Currant Yield is calculated by dinding the tofa/ Estimaded Annual Income by the current
Marke! Value of the position, and il /s for informational purposes only. Disiributions may consis! of income, capital gains or the returns of capits! déstributions. EAT is based upon information provided by an oulside
vondor and is not varified by us. Deponding upon marke! condiions, Curmant Yield may differ matenially from putishod yieids. immestors should refier fo the Fond website for the most mcent yoid information.

Glohal lnvestrment Manager Ansdysis (GIMA) st codes (FL AL o NL, may be shown for certain funds and a6 not guaraniees of parformancs. Refer 1o “GIMA Stalus in investment Advisory Programa® in the
Jurme or Decomber stalament for 3 description of these siatus codes.

Lniealized Curert
Security Descriplion Teade Date Guantity Ut Cost Shaee Price Ttal Cast M Vilod Gain/Losel E31Am Income  Yield %
SPDR GOLD TR GOLD SKS (GLDY y1Im 518 $184 206 $396.310 $10.075:4 12160640 1153008 01
a3 3.000 17873 156310 S36.17 118853 85078 LT
Tetad 51518 1081041 212, 194.56 1208355 L7 - —
(GAMA Status: AL Assof Class: AY = Y. . — . P - » |
STATE STREET SPOR BLOOMBERG (BIL) L '-re ] 4569 91485 91380 8553 a2 (0.81) 57
-] 8070 91540 5138 555.68 554688 0.57) 51
101325 1180 91 585 91380 108230 L0801 (2.19) 57
1270125 15976 81300 9] 380 1LE23 81 LS 160 87
Totad 47435 433699 436 2an s 11857 413
ST A S I S RN e e e T e e
Percontage Linresized Current
g Heldngs Jotal Cost Maotvale Canfioss)  EstAmincome Yeldd
EXCHANGE-TRADED & CLOSED-END FUNDS 1L.08% $14.548.40 snans $12.192.55 LT SITES7  066%
szms
Fercestipe Unreaized £ A Income  Curment
TOTAL VALUE 100.09% $1T4.25585 $280096 71 $62.198.75 LT 505141 206%
$1.700.36 5T —

Unrealized GainYLons) toeals only refect pokifsons that hawe bobh cosl hagis and market value infarmation svailatde. Cash, MMF, Deposits and posilions stating ‘Please Provide' of Pending Corporate Actions’ sne not
fincluded,



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2025 Page 60 of 210
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ALLOCATION OF ASSETS
Fined Income & Structuned
Cash Equiies Pratorred Secertes Niprnatrets irpstronty (ther
Cash, BOP, MMFs §564075 — —_ - — —
Stcks — $212,026.45 - - - -
ElFs & CEFs — — $4.334 61 $22,794 96 — —
TOTAL ALLOCATION OF ASSETS $5.640.75 $212.026.45 $4.33461 $22,194.96 - -
ACTIVITY
INVESTMENT RELATED ACTIVITY
PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS
Activity  Settlement
Date Date Comments Grasrd Hy Prica
129 1210 Sokl STATE STREET SPOR BLOOMBERG ACTED AS AGENT 12295 3915500 51,125.61
UNSOUICITED TRADE
< VSP DATES IN REALIZED G/L OR ONLINE =
129 1210 Bought FRANCO-NEVADA CORP ACTED AS AGENT 2541 202.9220 {596.79)
UNSOLICITED TRADE
12710 128  Secunty Sold MAGNUM ICECREAMCONV  CASH IN LIEU FRACTIONAL SHARE 349
1210 1211 Bought NIHON KOHDEN CORP UNSPON ADR ~ ACTED AS AGENT 64,000 10,4924 1671.51)
UNSOLICITED TRADE
1212 129  Cashin Ueu UNILEVER PLC WEW ADR CASH IN LIEU OF FRACTIONS 46.75
1215 1216 S PHILIP MORRIS INTL INC ACTED AS AGENT 4115 158.4614 652,07
UNSOLICITED TRADE
1215 1216 Sold STATE STREET SPDR BLOOMBERG ACTED AS AGENT 6367 91.6100 58378
UNSOUICITED TRADE
- VSP DATES IN REALIZED G/L OR ONLINE -
1215 1216 Bought SHELL PLC ADR ACTED AS AGENT 14788 T2 2209 {1,0&8.02)
UNSOLICITED TRADE
1215 1216 Bought MAGNUM ICE CREAM CO NV ACTED AS AGENT 54.990 164615 {905.22)
UNSOLICITED TRADE
1222 1223 Bought STATE STREET SPDR BLOOMBERG ACTED AS AGENT 19576 91.3000 (1823 81)
% UNSOLICITED TRADE
1222 1223 Bought NESTLE SPON ADR REP REG SHR ACTED AS AGENT 6.207 OB 5300 611.58)
UNSOUICITED TRADE
1223 1224 SN WITSUBSHELECTRICADR ~~ ACTED AS AGENT 17.031 504538 1.013.24
UNSOUICITED TRADE
E V5P DATES IN REALIZED G/L OR ONLINE e =
1223 1224 Sold RECKITT BENCKISERGRP PLC ADR  ACTED AS AGENT 53,000 16.1344 85512

UNSOLICITED TRADE
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& ,_ntr.ﬂ il KEVIN B RUANE.

PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMPTIONS (CONTINUED)

Activity  Settiement

Dats Date Cammmtrirnits, - Graart ity __ Prica Credits Debits]

1223 1224 Sold DANONE SPONSORED ADR ACTED AS AGENT 36,000 17.9826 eArar

MNSOUCITED TRADE,

TOTAL PURCHASES, DIVIDEND REINVESTMENTS, SALES AND REDEMFTIONS $(750.00)
TOTAL PURCHASES $5.676.93)
TOTAL SALES AND REDEMFTIONS $4,926.93

Purchase and Sale tramsactons abowe may have moeived an sverape prioe omcution. Defails regarding the actwad prices are avaifabio upon mguest.

INCOME AND DISTRIBUTIONS

ActvityOste  ActvityType  Oescrption  __________ Commest G'%M

121 Qualified Dividend WAL MART DE MEXICO SA SPON ADR 18.70

121 Diraciend WAL-MART DE MEXICO SA SPON ADR 0.00

AD) GROSS DIV AMOUNT 2.08
FOREIGN TAX PAID IS 208

124 Qualihed Dradend DIAGED PLC SPON ADR NEW 3526

124 Dmdend STATE STREET SPDR BLOOMBERG 1257

124 Chualtfind Divadend WHEATON PRECIOUS METALS CORP 6.62

1215 Qualifid Divadend UNILEVER PLC ADS 40.06

125 Quaiitied Diva N 31.00

125 Divdend PROSLES N V SPONSORED ADR 0,00

AD) GROSS DIV AMOUNT 547

e ' FOREIGN TAX PAID IS 5.47 =&

128 Cuialified Dividend ITAU UINEBANCO MULTIPLE ADR 0.80

128 Divickend AL UNIBANCO MULTIPLE ADR 0.00

ADJ GROSS DIV AMOUNT  0.14
FOREIGN TAX PAID IS 0.14

1210 Quaiified Dividend BAE 5Y5 PLC S5PON ADR 2629

1211 Qualiied Dividend  SMC CORP JAPAN SPONSORED ADR 34,51

1211 Drcienc SMC CORP JAPAN SPONSORED ADR 0.00

ADJ GROSS DIV AMOUNT  6.24
FOREKGN TAX PAD IS 624
1212 Qualitied [vidend SUZUKI MTR CORP ADR 1735
1212 Dradend SUZUKI MTH CORP ADR 0.00
ADJ GROSS DIV AMOUNT 314
FOREIGN TAX PAID IS 3.4 s

1215 | Dividend FANUC CORPORATION UNSP ADR 5445

1216 Qualified Dividend BARRICK MNG CORP 1547

1315 Deiwichend FANUC CORPORATION UNSP ADR 0.00

ADJ GROSS DIV AMOUNT 985

FOREIGN TAXPAID IS 985
12/16 Qualifiod Divs MITSUBISHI ELECTRICADR 3147
1216 Qualified Divdend NIHON KOHDEN CORP UNSPON ADR 0.82
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l ! i‘lf‘ﬁhl' M‘. - KEVIN B RUANE
INCOME AND DISTRIBUTIONS (CONTINUED)
Date Camments CreatuiDebits)
1216 Droma MITSUBISHI ELECTRIC ADR 0.00
ADJ GROSS DIV AMOUNT 569
FOREIGN TAX PAID IS 5.60
1216 Dricend NIHON KOHDEN CORP UNSPON ADR 0.00
AD) GROSS DIV AMOUNT 196
2 FOREGNTAXPAIDIS 196
1217 Qualified Dividend COMP CERVEC UNIDAS SA SPON ADR 21.72
1217 Divickend COMP CERVEL UNIDAS SA SPON ADR 0.00
ADJ GROSS DIV AMOUNT 11.70
FOREIGN TAXPAID IS 11.70
1218 Qualified Divadend MSZAD INS GROUP HLDGS ADR 9873
1218 Qualified Divsdend SHELL PLC ADR 66,02
1218 Qualihied Divadend FRANCO-NEVADA CORP 213
1218 Dividand 0.00
ADJ GROSS DIV AMOUNT  17.86
FOREIGN TAX PAID IS 17.86
12119 Q:IIIH_I_:IHM SOMPO HOLDINGS INC ADR A5.30
1219 Qualified Divadend LVMH MOET HENNESSY LOUIS VUITT 37.30
1219 Drdend LVMH MOET HENNESSY LOUIS VUITT 0.00
ADJ GROSS DIV AMDUNT 12.44
FOREIGN TAX PAID IS 12.44
1219 Dracend SOMPO HOLDINGS INC ADR 0.00
ADJ GROSS DIV AMOUNT 820
FOREIGN TAX PAID IS 8.20
1222 Qualified Dividend SECOM LTD ADR E1FF
1222 Qualhied Divsdend NEWMONT CORPORATION 11.38
1222 Drvdend SECOM LTD ADR 0.00
ADJ GROSS DIV AMOUNT  6.73
FOREIGN TAXPAID IS 673
1223 Dvicend STATE STREET SPDR BLOOMBERG 10.03
1226 wm mm:ﬁm 2552
12126 Dradend PERNOD RICARD SA ADR 0.00
ADJ GROSS DIV AMOUNT 850
e 3 FOREIGN TAXPAID IS 8.50
12729 Qualified Drvadend TTAL UNIBANCD MULTIPLE ADR 0568
12729 Qualifid Dividend WAL MART DE MEXICO SA SPON ADR 1942
1229 Dividendt WAL-MART DE MEXICO SA SPON ADR 0.00
ADJ GROSS DIV AMOUNT 216
FOREIGN TAXPAIDIS  2.16
] ! BANK NA (Period 12/01-12/31) 005
TOTAL INCOME AND DISTRIBUTIONS $806.31
TOTAL DIVIDENDS $806.26
TOTAL INTEREST $0.05
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Account ]mﬂ _ .
CASH RELATED ACTIVITY
OTHER CREDITS AND DEBITS
ﬁﬂh ﬁ!! Drac rpltizan % %
121 Sarvioe Fioe WAL-MAHRT DE MEXICD SA SPON ADR CUSTODY FEE OZ200%SH .82)
124 Sernce For DIAGED PLC SPON ADR NEW AGENT CUSTODY FEE $0.0400/5H {0.56)
125 Sorvice Foo ADV FEL 12/01-12/31 A0)
125 Service Foo PROSUS N V SPONSORED ADR AGENT CUSTODY FEE $0.0002/5H (7.29)
125 Service Fen W AGENT CUSTODY FEE $0.0050/5H (0.38)
12110 Seryice Foe AGENT CUSTODY FEE $0.0300/SH t1.10)
1211 Service Foo SMC CORP JAPAN SPONSORED ADR AGENT CUSTODY FEE $0.0354/5H (8.96)
1212 Service Foe SUZUKI MTR CORP ADR AGENT CUSTODY FEE $0.072%5H (2.64)
1215 Service Fee Fi CORPORATION UNSP ADR AGENT CUSTODY FEE $0.023 L/SH (9.000
1216 Service Foe MITSUBISHI ELECTRIC ADR ~ AGENT CUSTODY FEE $0.0560:5H 16.50)
1216 Sesvice Fee NIMON KOHDEN CORP UNSPON ADR AGENT CUSTODY FEE $0.0726/5H (2.80)
1217 _H'IEI'F- COMP CERVEC UNIDAS SA SPON ADR ﬁimsmmm:mnlggu l.l_.'.l_l
12/18 Senice foe MSEAD INS GROUP HLDGS ADR AGENT CUSTODY FEE $0.056005H {13.08)
1219 Seryice oo SOMPO HOLDINGS INC ADR AGENT CUSTODY FEE $0.05306H (1.7
1219 Senvice Foe LVMH MOET LOUIS VUITT __ AGENT CUSTODY FEE $0.0700/5H 2.72)
1222 Service Fop SECOM LTD ADR AGENT CUSTODY FEE $0.0177/5H (9,69)
1276 Soryice f oo PERNOD RICARD SA ADR AGENT CUSTODY FEE $0.0250/5H {1.56)
129 Service Foe ITAU UNIBANCO MULTIPLE ADR AGENT CUSTODY FEE $0.0347/5H 19.86)
1279 Sorvie Foe mm.ﬁ'r_uugwusnsm ADR AGENT CUST FEE $0.01 {0,486
TOTAL OTHER CREDITS AND DEBITS $(298.49)
TOTAL OTHER DEBITS ${298.49)
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY
Activity
Dute _ Activity Type Description
121  Automatic investment BANK DEFPOSIT PROGRAM $17.78
124  Automatic imvestment BANK DEPOSIT PROGRAM 19.59
12/5 Automatic investment BANK DEPOSIT PROGRAM 34.70
128  Auomatic Redemgtion BANK DEPOSIT PROGHAM (144.01)
129 Automatic imvestmant BANK DEPOSIT PROGRAM 0.80
1210 Automatic imvestmant BANK DEPOSIT PROGRAM 557,50
1211 Automatic Redemption BANK DEPOSIT PROGRAM {671,51)
1212 Auiomatic mvesirment ilﬂﬂwm 2555
1215 Automatic investmant BANK DEPGSIT PROGRAM 7697
1216 Automatic Redemption BANK DEPOSIT PROGRAM 1662 44)
12717 Auomatic investment BANK DEPOSIT PROGRAM 57 B8
1718 Automatic brvestrment BANK DEPOSIT PROGRAM [T R
1219 Avtomatic bnvestment BANK DEPOSIT PROGRAM 120.26
12722 Automatic investment BANK DEPOSIT PROGRAM 44.9)
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Account Detail am_

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY (CONTINUED)

Activity

Date ___ Activity Type Dwscription Crrdita Dubiita)
1223 Automatic Redemption BANK DEPOSIT PROGRAM {2,397 83)
12728 Automatic knvestment BANK DEPOSIT PROGRAM 251573
12/26 Automatic investmant BANK DEPOSIT PROGRAM 2396
12779 Automatic investmant BANK DEPOSIT PROGRAM 18,96
1230 Automatic investment HANK DEPOSIT PROGRAM B5EZ
1231 Aunomatic investment BANK DEPOSIT PROGRAM 005
NET ACTIVITY FOR PERIOD $242.18)
TRANSFERS, CORPORATE ACTIONS AND ADDITIONAL ACTIVITY

CORPORATE ACTIONS

Date Cornmunty

129 m Out m PLC (NEW) ADS (761

129 Dxchange Received In UNNEVER PLC NEW ADR 67,000

129  Stock SpinOff MAGNUM ICE CREAM €O NV DISTRIBUTION FROM 15,000

1231 Stock Dividend ITAU UNIBANCO MULTIPLE ADR 8.000

REALIZED GAIN/(LOSS) DETAIL
Date

Date Sakes Orig / Adj Healized
Security Description Acquired __ Sold Quantity Procesds Yotal Cost
DANONE SPONSORED ADR oNV1723 122325 36.000 $647.37 $460.34 $178.03
ITAU UNIBANCO MULTIPLE ADR 12/2%25 0.520  Pending Cash in Liou 165 WA
MAGNUM iCE CREAM CO NV 041723 12008725 238 349 EET) 0.15
MITSUBISHI ELECTRIC ADR oW1 723 127325 4.031 23982 95.00 144.73
12/1824 1212325 13.000 773.42 446.81 326.61
PHILIP MORRIS INTL INC o723 1215725 4.115 652.07 410.0& 24201
RECKITT BENCKISERGRP PLC ADR o1 723 12/23/25 53.000 855.12 847.05 807
STATE STREET SPOR BLOOMBERG 071425 12/0925 0.189 17.30 17.31 0.01)
091925 12/0925 12.106 1,108.31 1,109.76 1.45)
071425 1215725 5617 514,57 514.35 0.22
101325 12/15725 0.750 6871 6867 0.04
UNILEVER PLC ADR 01723 1208725 0.723 46,75 41.46 5.29
Net Realized Gain{Lots) This Period $4,926.93 $4,026.89 $903.69

Met Realized GainiLoss) Year to Date $36,188.43 528,004 39 $8,187.69
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MESSAGES

Sendor Investor Melpline

For any inquiries of polential concerm, weniaf ivesion of someons scting on thisit behall may costact our Firm by calling (B00) 2B0-4534, Manday-Friday, 9 a.m.- & p.m. Eastern Time.

Important Tax Information Related to Your intemational Securities Holdings

You may be eligibie to benefil from a reduction of the amoun! of foreign taxes you pay on dividends on intemational secunties in your acoourd. These taes are withheld by foregn tax authontes, Contact a memiber of
your Morgan Staniey team o determing qualification eligbility and requirements.

Important Information About Advisory Accounts

Mease contact us if theew have been any changes in your financial situstion or investment objoctives, o i you wish o impose ary reasonable resinctions on the management of your Investment Advisory acoounts, of o
reascnably modify exsting resbrichons.

For a copy of the applicable ADV Brochure for Mosgan Stanley Smith Bamey LLC, or for any investment adviser with whifln we contract to manage your investment advisory account, ploase visit

www, morganstaniey comyADV. Thess ADV Brochures contain importand information about our advisory programs,

Online Availability of Chent Relationship Summary and Other Disclosures

The Morgan Stantey Clent Retationship Summary a5 well as other applicable mgulatory disciosures ame avakatie 3t ww'w morganstaniey, comydisclosures/acoount - disclosures, Flease vislt this website and review thesa
documants carefully, as they provide important infarmation,

FINRA BrokerCheck

FINRA has established the public dsclosare program, knoan as BrakerCheck, 10 jrovide cerlain information regarding the disciplinary hisiory of FINRA members and their sssociated persons. The BrokerCheck Hotling
Nismbes 5 1-B00-289-9999. The FINRA website sddiess s www. finra ofg. An rvesior brochure thal includes sformation descrbing FINRA BrokerCheck may be obtained fram FINRA

Retirernent Roliover Guide

I you aré cormidering miling over your relitement assels, please review our Rollover Guide which can be found a1 NS/ www. morganstanleyclientseny. comypublicoontentmsod pdlRolloverGuide pof for important
Enlormation rgarding your oplions and the [actons that you should consider befoee you Make yous ollover decsion.

2025 IRA Fair Market Yalue - 5498

This information is being furnished 1o the internal Reverus Seevice (MIRST).

Morgan Standey Smith Bamey LLC &5 roquired by law o reporn the calendar year-and Faer Markot Value (“FMVT) of an IRA, alorg weth tha FMY and typels) of centain specified sssetshard-to-value assets held in an
IRA b the IRS and 10 IRA holkders,

For purposes of this reponing requirement, the 2025 Fair Market Value,” along with the *2025 Fair Market Value of Certain Specified Assets™ and the “Type of specified asset™ (il applicabie) reported on this
Yaar-End Statement will serve & your writhen motification of this FMY information in compliance with IRS reguirements. and will be sent 1o thee [RS electronically, on IRS Form 54098, along with your name, sddnss,
&0 1ax identification nusmbes (&g, Socusl Securily Nusmber).

Il we feosve an adersted year-end walue for sy investments (e.g., custodial annuities) hedd within this IRA, your FMY information may change. Any changes o the FMY imlormation will be reflected on your next
Stmement and meportsd electronstally 1o the IRS.

Please note, howeer, that & sacond nobice (on IRS Form 5458) will be provided 10 you if you maie any reponable conAbutions 1o your IRA tor 2025, including, for example, individual contributions made on of
betore April 15, 2026, that are designated as 2025 contributions, as well as mliovers, rechanacterizations, and, if applicable, Roth comversions made 10 your IRA on or before December 31, 2025,
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2025 Recap of Cash Management Activity - .

We are pleased o enclase your Recap of Cash Management Activily. This section includes & summary of sslected account activily for the preceding 12 manths; incliding your
efectronic transfers, checking and card activily for the year (including ATM transactions, automaled payments and Billpay), and security transfers. As pait of the Recap, Debit Card
activity is organized by spending categary; and cheécks are arganized by expense code.

Information retated to Income, Distributions, Purchases, Sales, and Redemptions will be provided fo accounts subject 1o IRS reporting on Forms 1099 in the Consolidated Tax
Package.

For your convenience, this Recap is also avaitable a3 a separately retrievabie documen! on Morgan Stanfey Online under Statements within the Account Documents tab.
For reportable account(s), we recommend that you wail for your IRS Formis) 1099 before completing your (ax refvns. This Recap is nol a substitule for the official account statements

that you have received from us throughout the year; and is for informational purposes only lo provide you with a recap of your cash management activity. if there are any
discrepancies between your account statement(s) and the information in this Recap, you should rely an the account statementis) you have previously received.

CASH RELATED ACTIVITY

OTHER DEBITS

OctviyDste  ActhvityType  Descriplien o S Srvfows/ Outtfiowrs )
173 Service fee HALEON PLC ADR AGENT CUSTODY FEE _$0.0300/SH $(9.51)
18 Sernce Fee ADV FEE 01/01-01/31 {181.00)
19 Service Fee SODEXD AGENT CUSTODY FEE $0.0250/SH 11.77)
1728 Serace Fae FOMENTO ECONOMICO MEXICAND AGENT CUSTODY FEE $0.0150VSH 10.71)
2% Sarvice Foe BRITISH AMER TOB SPON ADR AGENT CUSTODY FEE $0,01005H (1.50)
27 Sarnce Foa ADV FEE 02/01 02/28 {146.00
7 Service Fee ADV FEE 0301-0331 1165.79)
£ Sorvice Fee AU MULTI AGENT CUSTODY FEE SO.0040SH 11.28)
7 Sorvice Foe ITAU UNIBANCO MULTIPLE ADR AGENT CUSTODY FEE S0.0056/5H {1.46)
V8 Service Fee ITAL UNIBANCO MULTIPLE ADR AGENT CUSTODY FEE S0.0204/5H 5.31)
2a Servce Fee UNILEVER PLC (NEW) ADS AGENT CUSTODY FEE ﬁﬂﬂﬁﬁ'ﬂl 10.44]
&7 Senvice Fes ADV FEE 04/01-04730 1165.07)
410 Sernce Fee ITAL UNIBANCO MULTIPLE ADR AGENT CUSTODY FEE_ $0.0050/5H [1.30)
411 Service Fee SHIMAND INC ADR AGENT CUSTODY FEE S0.022475H 490
a4 Servce Fee BERKELEY GROUP HLDGS PLC ADR AGENT CUSTODY FEE $0.0172/SH 4.04)
a7 Sernce Fee SVENSKA HANDELSBANKEN AB ADR AGENT CUSTODY FEE $0.0700/5H (14.91)
424 Service Foe PLC SPON ADR NEW AGENT CUSTODY FEE $0.0300/5H 10.27)
&5 Servce Fee O ECONOMICD MEXICANO AGENT CUSTODY FEE $0.0150/SH 10.71)
&7 Sarvice Few 7570
&7 Sarvice Fee 327
5% Serace Fee Ad) 0.1

58 Serdce Foa . 10.71)
59 Sernce Fee SGS SA ADR AGENT CUSTODY FEE $0 )
59 Service Fee HEINEKEN NV SPN ADR AGENT CUSTODY FEE $0.0663/SH 12.81)
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827 AGENT CUSTODY FEE $0.0GAR/SH

827 Serdce Fee BANGKOK BK PLC AGENT CUSTODY FEE $0.0700/SH 15.04)
827 Serce Fee ADIDAS AG AGENT CUSTODY FEE $0.0400/SH 10.38)
529 Servce Fee NESTLE SPON ADR HEP REG SHIR AGENT CUSTODY FEL $0.0200/5H 0.72)
530 Sernce Fes LLOYDS BANKING GROUP PLC AGENT CUSTODY FEE $0U0022/5H (2.000
530 Seroce Foa LWL GRP LTD SPONS ADR AGENT CUSTODY FEE {1.72)
&5 Serice Feq D AGEN 18.59)
&% Sernco Foe DANONE SPONSORED ADR AGENT CUSTODY FEE $0.0200/5H 15.32)
&6 Sernce Fee ADY FEE D&/01 -06730 1176.22)
&9 Sernce Foe AGENT CUSTODY FEE $0 0300/5H {1.43)
w11 Sernca Fee BRENNTAG SE ADR AGENT CUSTODY FEE $0.0700/5H 18.06)
V12 Service Fee SANOF1 ADR AGENT CUSTODY FEE $0.0500/SH 2.15)
&13 Sence Fee UMILEVER PLC (NEW) ADS AGENT FEE 10.38)
17 Serdce Fee MITSUBISHI ELECTRIC ADR AGENT CUSTODY FEE $0.0560/SH {7.00)
&7 Service Fee LEGRAND SA AGENT CUSTODY FEE 30.0700/5H (5.48)
&20 Sennce Fes mmtmsmm mﬁiﬁmm 12.08)
&30 Serate Fee KOMATSU LTD SPON ADR NEW AGENT CUSTODY FEE $0.0300/SH {1.04)
m Service Fee ADV FEE 07/01-07/31 (185.10)
7% Sernce Fee SOMPO HOLDINGS INC ADR AGENT CUSTODY FEE $0.0553/5H (417
m Sornce Fee (1.
710 Sorvice Foo 7 28)
M4 Service Fes 13.01)
ms Service Feo 19.
715 Service Fee i7
715 Sernce Fee 12.70)
&% Service Fee 1.38)
BT Service Fee (183.58)
13 Serice Fee HEINEKEN NY SPN ADR AGENT CUSTODY FEE $0 0A31SH 12.05)
w22 Service Fee PERNOD RICARD SA ADR AGENT CUSTODY FEE $0.0250/5H 11.56)
98 Serace Fee ADV FLE 09/01-0930 B i (186.16]
a8 Sernce Fee ITAL UNIBANGO MULTIPLE ADR AGENT CUSTODY FEE $0.0047, .
0 Service Fee TTAU UNIBANCO MULTIPLE ADR il
w12 Servca Foo UNILEVER PLC (NEW) ADS AGENT FEE $0.0050/5H {0.38)
b [ Servica Fen SHIMAND INC ADR AGENT CUSTODY FEE $0.024%5SH 19.41)
@18 Servce Fee HALEDN PLE ADR AGENT CUSTODY FEL $0.0030/5H .55)
@14 Service Fee LLOYDS BANKING GROUP PLC AGENT CUSTODY FEE $0.001 3/5H 10.93)
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OTHER DEBITS (CONTINUED)
Dade Comments efhormrs, | O Eflowrs |

M Senaice Fee Mﬁmn BENCKISER PLCSPNS ADR  AGENT CUSTODY FEE $0.0160/8H B "

o3 Sorvice Fee AIA GROUP LTD SPON ADR AGENT CUSTODY FEE $0 0300/SH 12.08)
167 Sorvice Foo ADV FEE 10/01- 10731 (199.97)

o7 Sorvce Few COMPAGNIE FIN RICHEMONTAG ADR AGENT CUSTODY FEE $0 0700/5H (20.65)
1014 Sorvice Fee BANGKOK BK PLC AGENT CUSTODY FEE $0.0610/SH {4.45)
022 Service Fee LAND HLDGS LTD ADR AGENT CUSTODY FEE $0.0600/SH 16.78)
1022 Senvice Fee JARDINE MATHESON HLDGS LTD ADR AGENT CUSTODY FEE $0.0/00/5H 4.73)
7 Service Fee ADV FLE 11/01-1 B (154.37)
11/13 _;!HH‘.IF- BRITISH AMER TDE SPON ADR AGENT CUSTODY FEE $0.0100/SH {1.48)
12/1 Senace Fee WAL-MART DE MEXICO SA SPON ADR AGENT CUSTODY FEE $0.0200/5H 10.92)
12/4 Service Fee DIAGED PLC SPON ADR NEW AGENT CLSTODY FEE $0 O400/SH 0.
125 Sennce Fee ADY FEE 1201-12/31 [207.40)
125 Senace Fee PROSUS N ¥ SPONSORED ADR AGENT CUSTODY FEE $0.0092/SH 7.29
125 Seraice Fee UMILEVER PLC (NEW) ADS AGENT CUSTODY FEE $0 00S0/SH 10.34)
12710 Sonica Fee BAE SYS PLC SPON ADR AGENT CUSTODY FEE $0 0300/5H (1,100
%1 Sennce Fee SMC CORP JAPAN SPONSORLD ADR AGENT CUSTODY FEE $0.0354/5H 18.06)
1212 Service Fee SUZUKI MTH CORP ADR AGENT CUSTODY FEE $0.0723/5H (2.64)
12/16 Sorvice Foo FANUC CORPORATION UNSP ADR AGENT CUSTODY FEE $0.0231/5H 19.00)
12116 Service Fee MITSUBISHI ELECTRIC ADR AGENT CUSTODY FEE $0 0560/SH 16.
12716 Service Fee NKIHON KOHDEN CORP UNSPON FEE 50 {2.80)
1217 Senace Fee COMP CERVEC UNIDAS SA SPON ADR AGENT CUSTODY FEE $00100/SH {1.83)
12/18 Service Fee MSAAD INS GROUP HLDGS AGENT CUSTODY FEE 30 0560/5H 13.05)
1219 Service Fee SOMPO HOLDINGS INC ADR AGENT CUSTODY FEE 30.0530/SH 11.77)
12/19 Serdce Fee LVMH MOET HENNESSY LOUIS VUITT AGENT CUSTODY FEE $0.0700/5H 2.72)
12122 Service Fee SECOMLTD ADR AGENT CUSTODY FEE $0.0177/5H 19.69)
12726 Sernce Feo PERNOD RICARD SA ADR AGENT GUSTODY FEE $0.0250/5H {1.56)
12729 Sorvice Fee ITAL UNIBANGO MULTIPLE ADR AGENT CUSTODY FEE $0 0347/5H 19,86)
28 Soroce fee = 10.46)
TOTAL OTHER DEBITS $(2,526.36)
TOTAL CASH RELATED ACTIVITY $(2,526.36)
CORPORATE ACTIONS

Date Comnments

59 Kame Change From BARRICK GOLD CORY -
5% Name Changs To BARRICK MNG CORP —
129 Exchange Delrvered Out UN (76188
129 Exchange Receved In UNILEVER PLC NEW ADR 67,000
129 Stock Sqin-Off MAGNUM ICE CREAM CO NV DISTRIBUTION FROM 15.000

12131 Stock Devidend ITAL UNIBANCO MULTIPLE ADR 8000
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Account Summary

CHANGE IN VALUE OF YOUR ACCOUNT (includes accrued interest)

This Period This Year
(12/1/25-1231725) (1/1/25-1231/25)
TOTAL BEGINNING VALUE $319,954.60 $288,058.80
Credits - —
Debits (320.75) (3,582.31)
Security Transfers — —
Net Credits/Debits Transters $(320.75) $(3,582.31)
Change in Value 1,274.51 36,431.87
TOTAL ENDING VALUE $320,908.36 $320,908.36

MNet Croglits / Dedits include dmvestment advisory fees as appiicable, See Activity seciion for detalls.

ASSET ALLOCATION (inctudes accreed interest)

Market Value Percentage
Cash $13,956.53 4.35
Equities 306,951.83 95.65
TOTAL VALUE $320,508.36 100.00%

FDIC rutes apply and Bank Deposits ame etigibie for FDIC insurance but are not covored by SIPC. Cash
and socunities (including MMFs) are elipitle for SIPC coverage. See Expantled D¥sclosures,

Valuos may include assets afarnadly hold, 35 a courfesy, and may not be covered by SIPC. Foraign
Exchange (FX) is meither FOIC nor SIPC insured. For additional information, mefer fo the cormesponding
section of this sialemant.
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MARKET VALUE OVER TIME
The below chart displays the most mcent thirteen months of Market Value,
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The percentapes above regnesend he change i dollar value from (he pror penod. Tiey do ol repeesent
accour! investment performance, 33 they do nol consider the impact of contributions and withdrawals,
nor other factors that may have affeciod porformance calcuiadions, No percendage will be displayod
wihen the prevous month reffecied no ralue.

This asset adlocation represents holdVngs on & trade dafe basis, and projected setied Cash/BOP and
MMF bafances. These classifications oo nof conshifufe 4 recammendation snd may differ from e
classification of instruments for raguilalony oF [ purposes.
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W L Select UMA Retirement Account  KEVIN B RUANE.
Account Summary #
IRA
BALANCE SHEET (= includes sccrued interest) CASH FLOW
Last Period This Penod This Paniod This Year
(a8 of 11/30/25) {as of 12/31/25) (12/1/25-12/31/25) {1/1/25-12/31/25)
Cash, BDP, MMFs $11353.73 $13,956.53 OPENING CASH, BDP, MMFs $11,353.73 $13,082.35
Stocks 305,864.49 306,951.83 Purchases o (93,917.57)
MNet Unsettied Purchases/Sales 2,736.38 — Sales and Redemptions — 95 033.72
Total Assets $319,954.60 $320,908.36 Prior Net Unsattied PurchvSaies 2,736.38 WA
TOTAL VALUE $319,954.60 $£320,908.36 Income and Distributions 187.17 3,340.34
Total Investment Related Activity $2,923.55 $4.456.49
Other Debits (320.75) (3,582.31)
Total Cash Related Activity $(320.75) $(3,582.31)
CLOSING CASH, BDP, MMFs %$13,956.53 %$13,956.53
INCOME AND DISTRIBUTION SUMMARY GAINALOSS) SUMMARY
This Penod Thits Yoar Urerna i red
(12/1725-12/31/25) (1/1/725-12731/25) Reaszod This Penod Realized This Year Incegttion to Date
Dividends $187.05 $3.274.41 121/25-12/31/25) {1/1/25-12/31725) {as of 12/31/2%)
Interest 0.12 875  TOTAL GAIN/ALOSS) $(2,835.79) $102,083.34
Other Income and Distributions - 57.18  I'vs Summary is for informational purposes only and should not be used for tax preparation. Refer fo the
TOTAL INCOME AND DISTRIBUTIONS $187.17 $3,340.34 Expardeg Dvcioscnts of 2o [0 wew. Morgansiiey. comwasithiorme losumesaisciosunes. sip.
ADDITIONAL ACCOUNT INFORMATION
Thes Persad This Year
Lategory (121261 2/31/25) (11251273 1/25)
Foreign Tax Paid $3z2.17 $655.45
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T T

Refor i the Adovlional Retirerment Accound Information in the Expanced Désciosunes.

RETIREMENT RECAP
2025 Falr Market Value (includes accrued interest): $320,908.36
2025
2024 (yount -lo-date) Hissorical

Contributions

Mo Contributions For This Account — — —
Individual Maximum Contribution Limits - by Soclal Security Number (Traditional / Roth)

Under Age 50 7.000.00 7.,000.00 Not Applicable

Age 50 and Over 8,000.00 8,000.00 Not Applicable

Thae incaidual Maximum Contribetion Limit i3 the mawmum annual contribution that may be made o
edther 5 Tracitional of Ralh 18A, or afy combindtian of Tracditional [RAL sndior Roth IRAL & 3 Per Darson

basis. The actual amount you can contribuie may be ess due fo RS requirements.

BENEFICIARIES (Contact us to update beneficiary information.)
Primary Beneficiary
DOREEN RUANE

The beneficiary mformation above is for informational porposes anly. The official record 15 the ast dated beneficiary desqgnation receved by us 0 acceptabie form, either tn wnitmg or submifiod efectronically,
during your Nietime, If thore is 3 discrepancy, the beneficiaries Usied on your last dated beneficiary designation recedwed in acceptable form will povern.
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Account Detail —

IRA
Investment Objectives (in order of priorityk Capital Apptecaation, Income, Agpressive Income, Speculation Investment Advisory Account
Inform s if your investment objectives, a3 defined in the Expanded Désclosures, change. Manager: Thomburg |ntl Growth ADR

Accounl Holder Votes Proxy: No
The account holder has delegated the Juthority 1o vobe peorses for the ccount b Institutonal Shaveholder Servces of a thid-party o Morgan Standey-aifiliated portfalo manager, a5 appiicable.

HOLDINGS

This saction meflacts positions purchased'soid on 2 fracke dale basis “Markef Falue® and “Uinreadized Gain(Lossl may not reflact the valoe that cowld be obdaimad i the manked. Your actuad investment refurm
iy diffes from the ponealiped gaimioss) cvaplayed, Finsd Income Secunilies we sofed by maturily of pré-refunding oaie, 5md Siphabebicily within care. Esrimaded Annudl INCOMmE &) /4 clculsted on b pre-ax
Basis, b) does nod include any reduction for appivcabie non-US withbolding taxes, ¢ may include return of principal of capital gains nivich could owerstate such estimates, and d) for holdings hat have a defined
maslunty date within the next J2 months, [s refleciad only thiodgh malurity date. Actual income o ekt may be lower or higher than the astimates. Current Yiskd = an estimate for informabionsl punpases only, i
reflects the income panerated by 4n investment, &g i calcuialed by divwding the LN eSHMAted Snnudl income fy e currenl marke! value of the snlie poinon. IT does mol mdTect ChIPes in it price.
Structured Investmants, identified on the Position Description Detals line as *Assef Class: Struct Mv," My appear in vanious statemen! product categories. When displaped, the sccrued inlerest, Jnnua incorme
and cument yiid for thase with 3 contingen! income faafure f@g., Range Accruai Notes or Contingen! Income MNotes) ae eStimates and Jssume specifisd socrudd condifions ane meél duning the redevant period
aned payment i ful of B contingenl interest. For Flosting Rade Secunilies, [he Jccrued infenesl, annudl income 5o current jiskd e stimand bated an (he currant Moating coupon rale snd may not refect
histanic rates withun the accrual pociod, For mone Informadion on How we prce securties, o (0 www. mMogansianiey. comwealth/oV sClosure S arscAOSIves. asp.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Markel Funds are panerally dvaplsyed on 2 seitiemeant dare basis. You have the right fo nstrech v 1o Siguidene yoor bank depost halanceds) or shares of any money marker
furd balanceds) a any time and have the proceeds of such hguigation remitted fo you. Estimated Annual Income, Accrued Inferest, and APTS will only be displayed for fully settled positions, Under the Bank
Dapotit Program, fee credil balances hid in an Sccounl(e) o Morgan Stankey Smilh Barnéy LLC afé Sultenatically deposilid info 30 intérel-baaring depcdil scoouni(s), af Morgan Stinley Bank, N.A. sndi
Morgan Staniey Prhvate Bank, National Association, each a national bank, FONG member and an affiliate of Morgan Staniey. Under cartain circumstances, deposits may be hedd af oifer FONC insured Program
Banks. For more information regarding the Bank Deposit Program and the Program Barks, go ho htps.ww. monganstanley. comicontentidam/imsdoloam snives/th -discimsuespdtsy BOP_drscinsane paf

T-Day

Destnpbon Market Wik Cornent Yield % EstAon income  APY %
MORGAN STANLEY BANK NA. $11.956.53 - $i40 aoi0

Percentage

(L Mot Yo Dljesicens
CASH, BDP, AND MMFs 435% $11.956.52 $L
STOCKS
COMMON STOCKS

Unvealined Curtent

Secury Descriphion Trade Cate Cratity Unif Cosi  Share Prica Total Cost Market Wabue Gain/{leoss) Ext Mon income  Yield %
ADVANCED MICRO DEWICES (AMD) ivn 11585 §102671 $210.160 116854 240038 $L.2r04 L1

I3 1245 100:560 214180 125247 2.661.36 LAl LT

10157325 1.082 238091 214,160 1,686.16 1516688 (165.48) 5T

Total Jnsaz 4 108.57 62040 268530 LT - -

(169.48) 51
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Account Detail X
Unreaiized Currant
Securty Descriphion Trade Date Unt Cost  Shaee Price Total Cast Marhet Value Gan/loss) [Est A Income _ Yield %
Assel Class: Equies
AERCAP HOLDINGS N Y (AER) 91078 b 15 120847 143,760 300397 167148 §71752 81
s 6567 122,686 143,760 B0S 68 407 13829 §1
Totad 12106 1,859 65 461556 1591 §1 uE  an
Next Drndend Payable 037006, Asset Class. £quites oo oo o p— TN sos
MR LIQUIDE ADR (AIQUT) 120 123.0% 26019 37604 3202 463160 1,43089 U1
10718723 19910 30049 7644 500.2% 74943 e
60T 21.000 353 764 T n 75052 aaun
N 4000 39998 1760 TEL) 150 %2 6% U
1216 BL.000 11521 76U 254984 131267 3628 17
Total 2%.000 1639.69 963606 L8217 1 13 1M
Mt radend Payabile 06/2006, Asse! Class: Equties o A
ALCOM IMC (ALC) a7 40805 Q6577 TaBl0 354082 121584 (72458 L7
Fra i § 34,955 91218 1810 139818 2,754.50 (643.35) LT
1 Ere] 12173 801 T8I0 101124 959.8 {51.41) §T
Total g19m £3%0.21 693047 (1,368.3%) LT W% o
5141 $T
Nt Divscend Payablo 052026, Assol Class: Equibes
ARISTA NETWORKS INC (ANET) (1 Tr=] 32835 %036 131030 315133 430237 1.149.04 57
17078 4216 121132 131030 slan 5242 3920 87
Y1075 502 147788 131030 96050 85196 {108.54) 87
Total 431553 462748 70678 1,079.30 ST - -
Assef Class: Fquibes e o sl
ASM INTERNATIONAL ¥ ADR (ASMIT) s 6196 SE2813 607 897 161048 176653 15508 57 7% o
Mt Dovctens] Payabie 052006 Assat Class: Equites il
ASML HOLDIMNG NY WY REC NEW (ASML) 121819 &3 204577 1068860 245129 289800 sALTL LT
nm 2.000 278500 1069880 55700 219877 158272 1
S 2,000 281900 1069860 56118 219072 157654 LT
Totad 12317 15147 e 60400 LT nik 0%
Moat Dvctend Payabl 02/2026; Assot Class. Eguies
ASTRAZERECA PLC AD® (AIN) s 147.000 nin 9193 487655 135137 BEITIE LT
muu 5000 6725 5] 830 ke ] 45965 1
12a1m &.000 6758 91930 54042 15 19502 11
g1 Tpe] 18.000 75 848 41930 1,365.26 1656 T4 28942 81
Teotal 178.000 7.118.51 16,8154 B955.55 1T mn v

048 81
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o 'l'ltllj' tall 'KEVIN B RUANE
Unreaiized Cusrant
Securty Descrgtion Teage Date Quantity Unt Cost  Shaee Price Total Cost Marhet Value Gan/lLoss) [Est A Income _ Yield %
Next Dwdend Fayabie 032006, Assel Class. Equites
BE SEMICONDUCTOR IND KV (BESIT) nm 12.480 85280 157083 1,064.2% 1,960 40 #9611 LY
mm 14.000 51298 15708 N5 219918 145383 LT
vim 1.000 55320 157083 5532 15708 10176 LT
(T3] [%E] 166 490 157 083 S6.44 5325 Q19 L1
B4 am 128199 15708 47908 58700 10754 LT
Tetsd I15% 2,A00.86 49560 25545 U M 1B
Next Dendend Payable 0S/2006; Assel (lass: Equibes
BEIERSDORF AG UNSPONS ADR (EDRFY) mm 72000 2050 22,008 147599 158438 a3 11
vim 1.000 20230 22,008 208 201 LIy
9% 45000 19354 2005 gnn 990.73 Hrse
wn 73,000 %45 72005 508 46 506.12 {10238 U7
5 17,000 8256 72005 48052 0 {106.43) LT
yium 52.000 26614 22.00% 138384 118426 (23958 LT
[ Tk 23.000 25300 22,008 5823% 506.12 (76.24) L7
%25 32000 25448 22005 Ben 0416 (110.17) 57
Tetal 265,000 623621 S8 29769 11 71 0%
(1ean st
Mt Deviclon] Payabio 05/2006; Assil Class: Equiies . i
BNP PARIBAS 5P ADR REPSTG (BNPOY) VIE25 7152 40793 o 291720 3139343 47558 81
YIS 20984 #017 a2 965 63 995 57 2928 57
Total 92513 185 44900 50547 5T W 1M
o T B ot Lo o A B S e b AR R R i e
BRUNELLO CUCINELLI 5 P A ADR (BCUCY) 1 T 167,573 1872 11.5% L3187 193658 BI78I T
a9syn 8175 1k ] 1155 TEE 3 113018 M
nam 5410 8637 1155 8127 108.77 U
Vi B 10531 11.5% L 407 3% w22
91075 137.000 11379 11.5% 1,458 58 15615 2060 81
Tetal 447.000 411692 16587 L3S LY 286 0%
2460 ST
Noxt Decend Payabio 062026, Assit Class: Equities
CELLEBRITE DI LTD (CLBT) 1SS 101.000 16041 18,000 1.620.12 La21m Host 5T — —
St - T p— e U ST S e
DEUTSCHE BOERSE AG UNSPON ADR (DBOEY) i 136.000 17513 %M 243617 ELVENE] 113696 U1
e 42.000 17471 %20 3860 1.261.10 wmeu

vivn 35,000 kel wnan LR 519.36 WA



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2025 Page 75 of 210
Unteaiized Cusrent
Securty Descrghion Trade Date Quantity  Unit Oost  Shaee Price Total Cest Masket Value GanlLoss) Est Am Income  Yisld %
mem 42000 18728 %27 [ETE) 126110 FATH
12 27,000 7154 %M 63624 10837 nuiu
V1078 30,000 40 %M 852.05 18819 (63.86) ST
Total 324,000 6371163 851245 220068 L1 M% 0%
{6188) ST
Mot Onadend Payadie 06/2006; Asse! (lass: Fquibes
DIPLOMA PLC ADR (DPMAY) (] MATS 10.487 17805 36154 135 58U
Tl 33664 10411 17808 35049 093 24890 LT
W¥1sm £0.000 87 17,805 89 % 1,068.30 mnu
104723 8.25% 5554 17805 61113 121530 80417 LT
101823 81.0% 8998 17805 129,06 1,8443.20 HTRTRL
a7 65168 13188 17805 85053 116032 30079 U7
1171924 @ 13.481 17,805 85077 85043 20071 LT
W §1.776 12.004 17.805 81560 1,206.75 381,15 57
Total 458667 198171 116657 280071 1T 0y 0%
W|LIS ST
AssofCioss:Gouwbes =~~~ 000000 b —= e e e N =
£ ON SE (EONGY) I 408,000 14849 18938 601385 1.660.89 1,656.04 LT
97024 11.000 14857 18918 16354 0832 wnu
I £2.000 13624 18938 LTTR] L1416 32945 L1
11 .000 10848 18438 e 162867 86568 ST
Totad 564,000 1.9%.08 1058103 200027 L1 %R 240
95,68 ST
Mext Dndend Payabie 052006, Asset Class: Fquies
FERRAR N ¥ (RACE) (0] 1.206 185 749 369,50 59551 118451 8830 L1
/w20 8.000 184 254 68 460 1470 295648 148245 LT
107720 5.000 184.250 158 560 52130 1,547 80 92650 LT
iz 1 568 472310 359,560 68175 7947 (5428 LT
L] 6381 TR 365 560 3330 1257990 (755.04) 5T
Total U755 599353 914845 291397 U7 By 0%
(758.00) 51
Nt Demdend Payable 052006, Assel Class. £quibes
FLUTTER ENTERTAINMENT PLC (FLUT) v 12.130 181817 215,040 2.201.80 260843 40663 LT
(L) 4071 208693 215,040 95 87543 2584 U1
Totad 16201 1.081.39 148386 e u |

AwtCosfotes 0000
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Unreaiized Cusrant
Securtty Descrghion Teade (e Quantity Lt Cost  Shaee Price Total Cost Marhet Valoe Gan/iloss) Est Am Income  Yield %
FREEE X X COM STX (FREXF) nm 48.000 17,650 19.160 8120 91967 naw
22 31,000 21600 16,160 869 60 $93% {75.64) L
M 35,000 25350 19,160 88725 70,60 {21665 U7
Tetad 114.000 240405 LiMn 21988 11 — —
Assed Class: fquiies e s o o S ” e N e
GLOBANT 5A (GLOB) v 1211 2049 85310 26187 716 (18871 11
i 3.000 mar 85370 63365 196.11 {437.54) 1T
vim 3.000 179.000 85370 537,00 196.11 {34089 1T
mm 3,000 194.207 85370 58262 19611 (386.51) L
S 4968 167,006 85370 21330 3189 {43500 T
VIS 960 129832 55370 50363 5457 {448 66) ST
Total 2080 1m0 L4475 (184868 LT - —
(448 68) ST
Assat Class. Equies
HONG KONG EXCHANGES & CLEARING (HIDICY) e 36454 7% 2367 116063 191108 MLAS T
Y 21.000 30580 52367 8566 141351 SBBZS IT
Totad 63484 1.9%5.29 13499 132870 1T 8 240
Mot Drindend Payable (42006, Assel Class: Fquities
HOYA CORP SPONS ADR (HOCPY) i Tes! 11893 119.92% 151108 1419.13 L7aTm M
1 5902 115679 151105 68274 851 57 20908 U7
v 5940 108 430 151,105 75285 104867 95811
[T Y] 601 101711 151008 61362 91162 20800 U1
n 12274 100 590 151,105 123084 185466 62002 LT
Vi 0454 12169 151,005 5525 B nsu
e 6814 119529 151,108 sl 102063 21516 LY
LR 1866 132429 151108 51197 817 7200
11875 W17 130.760 151105 185379 pAL by 28843 §1
Total 68353 1538 86 1032848 2% 0 e 0
s
Assol Closs: Equies Dk s i e L et e e e o
ICICI BANK LTD (1BN) A 5361 10595 29,800 314560 750 {35537 §7
WIS 2.368 1798 29 B0 73808 666,57 {7150 87
11428 27.000 3039 29800 g B0 50 {16.17) ST
Total 143,000 4,704 46 47%140 (443.08) ST uxr an

Assed Clrss: Equis




Morgan Stanley

CLIENT STATEMENT I For the Period December 1-31, 2025 Page 77 of 210
Account Detall Select “.m ot At KEVIN B RUANE
Unteslieed Currart

Securty Descrighon Tewde Date Quantity Unt Cost  Shaee Price Total Cost Marnet Value GanAlesy) st Am Income Yield %
ICON PLE {ICLR) man 2,000 221.200 iR 1.769.60 LAST.7% (310.84) L1

mm L120 197 182220 7.0 204 08 {66.92) L1

L1 3,000 M3 182220 T2 S45 66 e

P ) 3,000 20913 182220 52741 545 65 (3075 11

102872 4.000 195915 18220 783 66 72888 (54.78) 1T

Total 19,120 417568 148405 (B91.63 T — —
AsCuss Gguves s e e s e e e e T S e S
IAPAN EXCHANGE GROUP INC (JFXGY) L1 ) T 532.000 10847 10659 5,664.20 5688 68 448 3T 12130 21
Assel Class: Fguides
KANZHUMN LIMITED SPONSORED (BD) M%) 75218 3% 20380 1.606.08 153286 (a1 st iy  on
Mot Dvdeod Payable J02005; Assol Closs: Eouites b AR e i P i 1, M UM T K
LONZA GROUP AG JUERICH ADR (LZAET) K18 104,000 0385 §7583 284180 705943 421800 07

m 9,000 507291 67883 45262 61095 15833 07

10/26/73 17.000 35049 6785 54584 115401 SS17 LY

28 14.000 54750 67853 759,50 95036 1908 1T

Tetal 144,000 4649, 76 0,7515 512939 U1 1541 016
Mt Dovcdend Payable 05/2026; Assel Class: Equities = "
MAREX GROUP PLC (MEX) 21975 39,000 nm 18360 L5318 1496 04 (35.79) 81

B8 4.000 9285 38360 LOI4ES 9064 {94.21) 57

Total £31,000 2,546 68 241658 (130080 ST nn R )
e U e U Y SOy T S S N, SO S
MASTERCARD INC CL A (ML) 4 4,000 7689 570880 30757 s L9759 1T

4514 1000 7L 570880 00 199616 149367 LT

1916 5,000 BN £70.880 (T8 1) 285440 240855 L1

N6 2.000 240 570,880 17842 L% 96378 1T

lwn ), 39705 570,880 a0 64 | 24655 LT

mm 161 863.221 570,880 765.30 QL 16581 LT

B2 155 52426 570,880 701.26 EETE Y 18360 LT

vz 1218 456 %10 §70.880 S5 08 9533 kAL

Tetal nim 199068 1151438 957668 LT 275 08l
et N RSN SR U ORE. S N N S S S B
MERCADOLIBRE INC (MELI) mm 1675 7RI 2004260 187850 140241 asasi

21 0562 | 604 204 2004260 %0190 Li32al oo

B D304 LGETEG  2.004.260 sar .02 B123 10532 LT

9/1924 1763 2110267 2004260 172040 315510 {16826} 11

Total &304 8.000.22 118180 468968 LT _ —
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Account Detail
Unvesiized Currant
M Tewge Date Quantity Unt Cost  Shase Price Tatal Casa Market Vol Gan/(loss) Est Am Income  Yield %
Class:
MICRON TECH INC (ML) 1172528 1249 218790 2785410 273086 1% K268 ST 1% 016
Nost Dividond Payablo O1/14i26; Asset Class: Equites o T il it i e i e - " gl
MTU AERO ENGINES AG (MTUAY) /A2 11486 211073 208,647 243 2,35646 (rsn s
112525 115 201 882 208,642 [WTTRY] 1 45284 452 81
Total 18641 3,868.70 1m0 2060 57 1545 040
Nt Drncdondd Payable 0502006, Assel (lass: Fquies
NOMURA RESH INST LTD ADR (NRILY) - T 90,000 %012 8413 7.M105 345717 Lusaz
#m 32.000 25604 8413 2221 122812 40701 LT
123 32000 25260 38413 s08.32 L 2050 17
s ) 4,000 30570 38412 12228 15365 AT
Total 158.000 4,093 86 608925 1.975.40 LT 5435 0%
Asset Class: Equites l Wt e Xl # TR el e e o T R SR A i
NU HLDGS LTD ORD SHS CL A (NU) 1A BOBS3 B8 16740 860 45 1.350.13 BBOET LT
naa n 8197 16740 67454 Lz e 5101
1o 76.000 010 16.740 BBAT 1L arso L
2624 £6.000 12663 16740 g35.73 110454 /311 U7
Tetal 296.000 285547 495504 208957 T — =
Aot Class: Equibes A
ROLLS ROYCE HOLDINGS PLC (RYCEY) 1A 125,000 15194 15463 493807 s.027.10 BA.08 5T
/225 139.000 1382 15468 1.921.4 215008 272881 51
Total 454,000 .859.26 11715 31780 7 5635 0%
B T I I . L X o - e L
SEA LIMITED ADR (SE) VIS 26100 58149 122570 L5152 13958 1,B06.66 LT
LA 20585 nan 127510 14T 162600 LIS4ET LT
s 1185 s 127570 LY L) 151170 8321 10
IR 1880 22340 121570 a8 49497 17549 U1
Total 82415 Lms 1.8 373003 T —_ —
Assot Clpss- Fquitios
SHOPIFY INC CL A (SHOP) 1 23.066 74504 160,970 L ERJFL 198519 U7
W 7.805 15786 160970 59135 125637 §65.07 57
Total 0871 231908 49330 198519 LT — -
66502 51

Asset Class. Equies
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count-Data)) mmw KEVIN B RUANE
Unreaired Casrent

Securty Descrgton Teade Date Quaotly  UntCost  Shaee Prics Total Cast Marvet Vaioe Ganiloss) 5t A Income  Yield %
TAIWAN SMCNDCTR MFG CO LTD ADR (TSM) e 000 M8l 3008% 131 279175 19,42041 (1

wiyn 10,004 48U 303.8% So0se 12928 a0

12 27 D03 3080 s 1318 ST178 AT

VI B0 16078 30389 135843 246121 L10278 U1

Total %1% 5981 50 2801 282 11 BLE oM
b e . S e e SO S 0 ey SN LAY
TENCENT HLDGS LTD UNSPON ADR (TCENY) 121816 00w 2366 16.5% 7052 250615 LSz U

1A 9000 20408 765% 46376 145445 9069 LT

msr 45,000 21654 76,550 135507 3.750.95 s

91018 B0 BWME 76550 70m 137750 86758 1T

101518 MO0 W7 76580 50914 107170 5256 L1

18 6000 4080 7650 24528 15930 20402 11

274 9000 36534 76,55 20178 145448 75270 U1

B84 N0 A0 7550 §29.20 995,15 36595 1T

I W00 4TTM 765 52547 B205 31658 (T

43024 %000 SI060 7658 142650 19137 8125 11

v 124 %000 55980 6580 113089 428680 L1191 LT

L 17000 SA0 76550 91545 1,301.35 38530 LT

115725 %O B4 765 209022 1.990.30 (101.92) ST

Total 06,000 1348967 144N 10,0065 L1 1538 06

(101.52) ST

Mot Dvsdond Payablo 06/2005; Assel Cass. Equites s
THALES USDPONSORD ADR (THLLY) 2 w2 6 sen 100624 mu (365.10) ST

MIVZS WI08  STAm 53978 806.55 761.52 (45.03) $T

Total 5% 18978 148258 (41013 ST LR
et Donidea Payablo 06/2006; Assel Class. Equibes
VEND MARKETPLACES ASA ADR (SESAT) 12122 n00  A1% 280 6043 58408 (2015 1

1212 1141 2150 27800 1868 i e B RN

L2 P YT T ) 58520 s6314 (3208 LT

e %38 ;w2 280 Ny 0458 (5.09) 1T

12 T 5922 53637 (288 LT

IV T L 282 0w wm

w2 00 230 27280 498.10 260 (25.50) L1

12 2000 WM 280 585 5560 a8 1

91828 2000 30400  27.800 22040 15060 (020 U1

1271224 00 WM 2780 158408 1.306.60 @r7.48 LT

27875 V000 M0 27800 a1 47260 A ST



Morgan Stanley

CLIENT STATEMENT | ror the Periog December 1-31, 2025 Page 80 of 210
Sedect UMA Retirement KEVIN B RUANE
Account Detail —
Unreaiized Currant
Securmy Descrghion Tewde Date Quantity Ut Cost St Price Total Casa Mariat Vo Gan/flosg) Est Ama Income  Yield %
10115725 31.000 30 77 800 108283 861 B0 {221.03) 51
112528 34.000 711 27,800 956.57 973,00 1643 51
Total 753,000 85.n 188740 (4833% 0T n 185
(209020 ST
Nest Dmdead Fayatie 0712006, Assel (ass. fquies e e _ . S . Ll
WISE PLC AD& (WATEY) 11/10/25 g 12368 11584 91153 mn (2.31) §1 — —
WOLTERS KLUWER NV SPON ADR (WTIOWY) 1420 e ¥ ]| BR1TE 103.751 LI 267481 9639 1T
B 4405 166270 103751 maa LT g (275400 LT
s 0510 153518 103.751 938 (xF] (30.60) ST
Total 30,79 LI 118512 1098 (T ne
3063 51
Mot Dwigend Fayadl QG006 AssotCoos Equites B - - O U S e 1 )
Frezentaps Unmalired Current
of Holdings Total Cost Markst Valus Gain/[Loss) £st Am Income _Yield %
STOCKS 95.65% $204 963 52 306,951 83 $88.905.45 LT $288870 004%
LLma 51
Percontage areatond Est Amn Income  Current
H i B ks =45 L .:-t'.'.‘." T A LR i B
TOTAL VALUE 100.00% $204 850,52 $110.500.36 $90.905.45 LT $209019 090%
SN —

Unreaiired GamiLoas) fotals andy reflec! poitions that hawe bobY cosf hasis and marke! walue infarmation svaiabie. Cash, MMF, Deposils 3nd positions stating ‘Please Provide' of Pending Corporane Aclions” are mol
inciuded,

ALLOCATION OF ASSETS
fimed Income & Structured
Cash Equties Preterred Secerfes Atemates Irvesimants (Other
Cash, BOP, MMFs $13,9%6.53 — — - — -
Stocks — $306.951 83 s = - =

TOTAL ALLOCATION OF ASSETS $13.956.53 $306 951.83 — - -—



Morgan Stanley

CLIENT STATEMENT | For the Periog December 1-31, 2025 Page 81 of 210
Account Deail i "
ACTIVITY
INVESTMENT RELATED ACTIVITY
INCOME AND DISTRIBUTIONS
Date Commmnts
123 Qualified Dividend MAREX GROUP PLC $9.45
1274 Qualiied Dividend AERCAP HOLDINGS N.V. BET
125 Qualified Dividend HOYA CORP SPONS ADR 46.37
125 Owioend HOYA CORP SPONS ADR 0.00
ADJ GROSS DIV AMOUNT 838
FOREIGN TAX PAID IS 838
1212 Qualified Dividend NOMURA RESH INST LTD ADR 35.28
112 Dividend NOMURA RESH INST LTD ADR 0.00
ADJ DIV AMOUNT  7.11
FOREIGN TAXPAIDIS  7.11
1215 Qualihied Dividend IAPAN EXCHANGE GROUP INC 7258
12156 Drocend JAPAN EXCHANGE GROUP INC 0.00
ADJ GROSS DIV AMOUNT 13,12
FOREIGN TAX PAID 13,12
1219 Qualified Dividend THALES USDPONSORD ADR 10.70
12119 Oreciend THALES USDPONSORD ADR 0.00
AD) GROSS DIV AMOUNT 3156
FOREIGN TAX PAID IS 3156
1231 interest income MORGAN STANLEY BANK NA. (Period 1201-12/31) 012
TOTAL INCOME AND DISTRIBUTIONS $187.17
TOTAL DIVIDENDS $187.05
TOTAL INTEREST $0.12
CASH RELATED ACTIVITY
OTHER CREDITS AND DEBITS
Activity Date Attivity Type Dwscription Comments
12/4 Sarvice Foo AERCAP HOLDINGS N.V. AGENT CUSTODY FEE $0.00205H $40.06)
125 Sorooe Fen ADV FEE 12101-1231 {2%0,76)
125 Service Foe HOYA CORP SPONS ADR AGENT CUSTODY FEE $0.0250/5H (.70
1212 Sannce Foo NOMURA RESH INST LTD ADR AGENT CUSTODY FEE $0.03135H (6.49)
12715 Service Fee JAPAN EXCHANGE GROUP INC AGENT CUSTODY FEE $0.0354/5H {18.88)
J2ne  Service Fee D44 12.85)
TOTAL OTHER CREDITS AND DEBITS $(320.75)
TOTAL OTHER DEBITS £(320.75)
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Account Detall mm“ KEVIN B RUANE

MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Activity

Date __ Activity Type Description _____

121 nm:um BANK DEPOSIT PROGRAM %ﬁ
123 Automatic investmant BANK DEPOSIT PROGRAM 9.45
125 Automatic investment BANK DEPOSIT PROGRAM g6l
12/B  Auomatic Redempdion BANK DEPOSIT PROGRAM (246.10)
1215 Awomatic imvestment BANK DEPOSIT PROGRAM 32.79
12/16 Automatic investment BANK DEPOSIT PROGRAM §3.70
12119 Actomatic investmant BANK DEPOSIT PROGRAM 785
12731 Auomatc investmant BANK DEPOSIT PROGRAM 0.12
NET ACTIVITY FOR PERIOD £2.602 80
MESSAGES

Sendor Investor Helpline

Far any inquines or potential concems, senior iINVestors of somegna acting on thiair behalf may contact our Firm by calling (800) 280-4534, Monday-Frday, 9 a.m.- 6 p.m. Eastern Tema.

important Tax Information Related to Your intemational Securities Holdings

You may be algible to benelit from & reduction ol the amous of fofeign taxes you pay on dividends on indemational securities in yous scoourt. These taes are withheld by loregn (e suiborities. Coniact 8 memiber of
your Morgan Stankey 18am I determane qualification shgiility and requirements.

Important informatson About Advisory Accounts

Pease contact us if these have been amy changes in your linancial situation or imestment cbjectives, of i you wish 1o mpose ary ressonable matrictions on the managesment of your Investment Advisory accounts, of 1o
reasonably modify existing restAchons.

For a cogey of the applicatie ADV Brochure lor Morgan Staniey Smith Bamey LLC, or for sny invesiment adviser willh whom we Contract 10 manape your invesiment advisary scoount, please wsil

wiww morgansianiey comADV. These ADV Brochures contain imponant information aboul our sdvisory peograms.

Oniite Avallabdlity of Chent Relationship Sumimary and Other Disclouares

The Morgan Stanbey Clenl Redationsidp Summary &5 well a5 olher applicable regulalory disciosures sre vailabie 81 waw morgansiankey comdiscospnessooount-dciosunes, Pease wisil his wetnite and review [Hese
documents carbully, as they provede important indormation.

FINRA BrokerCheck

FINRA has estabitshed the public desciosune program, known as BrokerCheck, 1o provide certam information regarding the discaplinary history of FINRA members and their assocated porsans, The BrokorCheck Hotling
Musmber i 1-800-289-9959, Tha FINRA website addmss is www. finra.org. An ivestor brochurm that includes information describing FINRA BrokesCheck may be oblaimed from FINRA,

Retirerment Rollover Guide

It you are considering rolling ower your retirement assets, plaase review our Rollover Guede which can be found at hittps:www. morgarstanioychientsery comypubliccontent msoc/pdtRolioverGuide pd? for important
miormation meganding your ophons and the tactors that you should consider before you make your mollover decesion.
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2025ﬂmapd Cash Management Activity i ol i

We are pleased to enclase your Recap of Cash Management Activily. This section includes & summary of sslected account activily for the preceding 12 manths; incliding your
efectronic transfers, checking and card activily for the year (including ATM transactions, aufomaled payments and Billpay), and security transfers. As pait of the Recap, Debit Cand
activity is organized by spending categary; and cheécks are arganized by expense code.

Information retated to Income, Distributions, Purchases, Sales, and Redemptions will be provided fo accounts subject 1o IRS reporting on Forms 1099 in the Consolidated Tax
Package.

For your conmenience, this Recap is also avaifable a3 a separately retrievabie documen! on Morgan Stanfey Online under Statements within the Account Documents tab.
For reportable accountls), we recommend that you wail for your IRS Formis) 1099 before completing your (ax refvns. This Recap is nol a substitule for the official account statements

that you have received from us throughout the year; and is for informational purposes only lo provide you with a recap of your cash management activity. if there are any
discrepancies between your account statement(s) and the information in this Recap, you should rely an the account statementis) you have previously received.

CASH RELATED ACTIVITY

OTHER DEBITS

ActvityOste Activity Type o I— Commants brvowi A Outhiows)
18 Service Fee ADV FEE 01/01-0131 $(286.25)
27 Sernce Fee ADV FEE 02/0102/28 (248 35)
218 Service Fee DIPLOMA PLC ADR AGENT CUSTODY FEE $0.0500/5H 1.22)
4 Servicn Fae BAM EUROPEAN VALUE RET SA ADR AGENT CUSTODY FEE $0.0500/5H {7.70)
7 Service Fee ADV FEE 0301 0331 273.35)
374 Sarvce Fen ASTRAZENECA PLC ADR AGENT CUSTODY FEE $0.0200/SH (3.20)
% Sernce Fea ADY FEE 04/01-0430 (251 68
as Sarvice Fee NOVO NORDISK AS ADR . AGENT CUSTODY FEE $0.01505H A0
410 Sarvice Fee HONG KONG EXCHANGES & CLEARING AGENT CUSTODY FEE $0.0700/5H (18.76)
416 Service Fee CSLLTD AGENT CUSTODY FEE $0.0500/5H (2.56)
56 Servce Fee FERRARI N V_ AGENT CUSTODY FEE $0.0075SH 10.13)
&7 Service Fes ADV FEE 0501 0531 (272.43)
59 Service Fes BEIERSDORT AG UNSPONS ADR AGENT CUSTODY FEE $0.04535H (15.05)
528 Service Fee HEMNET GROUP AB ADR AGENT CUSTODY FEE $0.0347/5H 15.07)
529 Service Fee L OREAL CO ADR AGENT CUSTODY FEE $0.0800/SH 15.40)
530 Service Fee LONZA GROUP AG ZUERICH ADR mmmrtr:mmnm 6.58)
&2 Sarvce Fee VEND MARKETPLACES ASA ADR AGENT CUSTODY FEE $0.043255H (9.39)
62 Service Fee LONZA GROUP AG ZUERICH ADR AGENT CUSTODY FEE $0.0477/5H [6.88)
&3 Service Fee CEUTSCHE BOERSE AG UNSPON ADR AGENT CUSTODY FEE $0.0700/SH (20.58)
o5 Sarnce Fee BRUNELLO CUCINELLI S P A ADR AGENT CUSTODY FEE $0.0212/5H 16.59)
&b Service Fee ADV FEE 06/01-06/30 (274,27
& Sorvice Fee HOYA CORP SPONS ADR AGENT CUSTODY FEE $0.0250/5H .7
12 Service Fee AIR LIQUIDE ADR AGENT CUSTODY FEE $0.0B00/SH (20.48]
&13 Service Fee NOMURA RESH INST LTD ADR AGENT CUSTODY FEE S0.0330/5H 19.58)
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2025 Recap of Cash -
OTHER DEBITS (CONTINUED)
Date - _ Commenty iz feefhermrs T OuEfhormrs |
W16 s-mEn TENCENT HLDGS LTD UNSPON ADR AGENT CUSTODY FEE $0.0700/SH (19.60)
&20 Service fee BNP PARIBAS SP ADR REPSTG AGENT CUSTODY FEE $0 0200/SH {1.43)
&30 Sorvice Feo DIPLOMA PLC ADR AGENT CUSTODY FEE $0.0700/SH 12.01)
R Sernce Few ADV FEE 07/01-07/31 29079
710 Service Fee VEND MARKETPLACES ASA ADR AGENT CUSTODY FEE $0 04385H 9.51)
7o Senace Fee DESCO CORP ADR AGENT CUSTODY FEE $O.0434/5H 717
&7 Sennce fee ADV FEE DBO1-08/31 (287 68)
&76 Service Fee NOVO NORDISK A/S ADR AGENT CUSTODY FEE $0.0150/5H 11.9%5)
A% Service Fee ADV FEE 09/01-09/30 (282.99)
L] Senvce fee ASTRAZENECA PLC ADR AGENT CUSTODY FEE S0 0100/5H (178
98 Serdce Fee ICICT BANK LTD AGENT CUSTODY FEL $0.0100/5H 1.1
1071 Sernce Fee HOMG KONG EXCHANGES & CLEARING AGENT CUSTODY FEE S0.0700/5H 13)
102 Senace fee SEA UMITED ADR AGENT CUSTODY FEE $0.0200/5H (1.25)
167 Service Fee ADV FEE 10011631 297,70
10/10 Seraca Fee GLUD AGENT CUSTODY FEE $0 05005H 2.56)
1020 Serice fee PERRIGO CO LTD CLASS ACTION VENDOR FEE 3.43)
1072 Service Fee GE? OOSH HE)
177 Serice Fee ADV FEE 1101-11/30 289.13)
12/4 Service Fee AERCAP HOLDINGS N.V. AGENT CUSTODY FEL $0.0020/SH {0.06)
1 Sennce Fee ADY FEE lml-lzil [290.76)
12/5 Serace fee HOYA CORP SPONS ADR AGENT CUSTODY FEE $0.0250/5H {1.71)
1212 Service fee NOMURA RESH INST LTD ADR AGENT CUSTODY FEE $0.0313/5H 16.49)
12115 Service Fee JAPAN EXCHANGE GROUP INC AGENT CUSTODY FEE $0.0354/5H (18.88)
202 Seviceles aALES USDOONSORD A0S ACENT CISTCOV TEE 00885 255
TOTAL OTHER DEBITS $(3,582.31)
TOTAL CASH RELATED ACTIVITY $(3,582.31)
CORPORATE ACTIONS
Activity Date_ Activity Type Desceiption Comments _ Quantity
3 Stock Spiit BRUNELLO CUGINELLI 5 P A ADR SPUT RATIO 5:1 301.000
10724 Stock, Spi DIPLOMA PLC ADR 430.000
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Account Summary “ |
CHANGE IN VALUE OF YOUR ACCOUNT (ncludes accrued interest) MARKET VALUE OVER TIME
This Period This Year  The balow chart d¥spilays the most mecen! thirtesn months of Marker Value.
(12/1/25-12/31725) (L1/25-12/31/25) 0 4

TOTAL BEGINNING VALUE $323,492.59 $289,802.78 2 oo o a3

Credits i - 320 24%

Debits (274.83) (3,075.82) 300

Security Transfers — = 280
MNet Credits/Debits/Transfers $(274.83) $(3,075.82) @ agi
Change in Value {3,877.85) 32,612.95 244
TOTAL ENDING VALUE $319,339.91 $319,339.91 DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT MOV DEC

2024 2025

MNet Crediits | Dedits inciude Amvestment advisory fees as appiicable, See Activily section for detads.

ASSET ALLOCATION (inctudes accrued interest)

Maret Vaiue Percentage
Cash $2,882 52 0.90
Equities 286,913.92 89.85
Alternatives 29,543.47 9.25

TOTAL VALUE $319,339.91 100.00%

FINC redes apply and Bank Deposits are efigibie for FIDIC insurance but are nol covened by SIPC. Cash
and securities fincluding MWFs) are alipitde for SIPC coverage. See Expanded Drsciosures.

Values may include yssels externally beld, 35 3 courfesy, and may ned be covered by SIPC. Foreign
Exchange (FX) is meither FOIC nor SIPC insured. For additional information, refer to the corresponding
saction of ihis stalemend,

The percentapes above represend the change in dollar value from the prior penod. They do nol represent
accoum! investmen! performance, 25 they do nof consader the impact of contnbuiions and withdrawals,
nor other factors that may have affectod porformance calcuiaions, Mo porcendage will be dsplayed
when the prewous month reflecied no valee.

This asset sdlocation represents holdVngs on » trade dafe basis, and projecied setied Cash/BOP and
MMF balances. These classifications oo nof conshifufe 2 recommendation snd may differ fronm e
classification of instruments for raguilalony oF [ purposes.

CONSOLEDATED

PERSONAL EDUCATION TRUST
ACCOUNTS I ACCOUNTS ACCOUNTS

ACCOUNTS

LINE ACCOUNTS
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Account Summary

mil =l
B

"
L
INCOME AMND DISTRIBUTION SUMMARY
This. Perind This Year
(12/1/25-12/31/25) (1/1/25-12731/25)
Dévidends £794.70 $7.372.29
Interest 0.02 1.74
Other income and Distributions = 44 27
TOTAL INCOME AND DISTRIBUTIONS £794.72 $7.418.30
RETIREMENT RECAP
2025 Falr Market Value (includes accrued interest): $319,339.91
2025
2024 (s -1o-date) Hissorical

Contributions
Mo Contributions For This Account - — —
Individual Mazimum Contribution Limits - by Soclal Security Number (Traditional / Roth)
Under Age 50 7,000.00 7.,000.00 Mot Applicable
Age 50 and Over 8,000.00 B8,000.00 Mot Applicable
The indvidual Mazimum Contribion Limut 15 the manimym annual contribution thal may be made (o

either & Tradiiional or Roily RA, or any combinatian of Tradifional IRAs andier Roth IRAs an & per person
basis. The acfual amount you can contrbuie may be ess due fo /RS rgquirements

Morgan Stanley

Setect UMA Retirement ﬂ E———
1
This Penod This Year
(12/1/25-12/31/25) (L/1/25-12/31/25)
OPENING CASH, BDP, MMFs $2,114.54 $6,740.85
Purchases (5,355.23) (346,563.13)
Sales and Redemiptions 5.603.32 338.362.32
incorne and Distributions 794,72 7.418.30
Total Investment Related Activity $1,042.81 $(782.51)
Other Debits (274.83) 13,075.82)
Total Cash Related Activity $(274.83) $(3.075.82)
CLOSING CASH, BOP, MMFs $2,882.52 $2.882.52
GAINALOSS) SUMMARY
Urimalired
Festrad This Period Realized This Year Inception 10 Dase
(12/1/25-12/31/25) (L1/26-12131725) (as of 12/31/25)
TOTAL GAINALOSS) $1,539.72 $19,560.18 £33 238.69

This Summary & for informational purposes only and thowkd nol be uwsed for tan preparalion. Refer (o the
Expandod (vsclosunes or g0 fo waw, morganstaniey. comiweaithidisclasuresiovsciosunes, asp

Redor (o the Adaviional Ratirermont Accourd! Infiormation in [he Expanded Disciosuros.



Morgan Stanley

CLIENT STATEMENT I For the Period Decamber 1-31, 2025 Page 89 of 210

Select UMA Retirement Account ~ DOREEN M RUANE

Account Summary SEP fHA

BEMNEFICIARIES (contaet us ta update beneficiary information.)
Primary Beneficiary
KEVIN RUANE

The beneficiary information above is for informational purposas only. The official record is the [ast dated beneficiary designation mceived by us in acceptable form, aither in writing or submitted electronically,
during your lifetime. If there is a discrepancy, the beneficiaries listed on your last dated beneficiary designation received in acceptable form will govern.
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Account Detail — ~

IRA
Investment Objectives (in order of priority) Capital Apprecaation, Income, Agpressive Income, Speculation Investment Advisory Account
dnform e If your investment objectives, a5 defined i the Expanded Désclosures, change. Manager: Bahi Gaynor Incorme Growth

Accounl Holder Votes Proay: No
The actount holder has delagated the 3uthorily 1o vote pronies for the Jccount 10 Institutona) Sharholder Servces of 3 Third. party of Mongan Stankey-affiliated portfaln manager, a8 appiicable.

HOLDINGS

This section refiacts positions purchased'soid on 2 frace dale basis “Marke! Falle® and “Uinreadized Gain(Lossl may not reflact the value that cowld be obdaimed in the manked. Your actuad investment refurm
my differ from Dhe pnealired gaimioss) cvaplayed, Finsd Income secunilies Se sorled by maturily of pré-sefunding oaie, 5md Siahabencaly within care. Esrimated Annudl INCome &) /8 cHculited on b pré-ax
basis, b) does mot include any reduction for appivcabie non-US withholding taxes, o may include sefurn of principal of capital gains nivch could owerstate such estimates, and d) for holdings that have a defined
malunly date within the next 2 manthd, is rfieciad only though malurly date. AcTudl /come o pield may be lower of higher than [he estimates, Current Yield /8 30 echinate for informationdl punpases only, i
refects the income panerated by 40 investment, g i calcuialeg by diwding the 1oty eSHmated Snnusl income fy e currenl manke! value of the satve poiion. IT does nol MdTect ChBNPSS in its price.
Structured Investments, identified on the Position Description Detals line as *Asser Class: Struct Mv,” Mdy appear in vatious statement product categories. When displaped, the sccrued inlerest, annual incorme
and current yiakd for those with 3 contingen! income faafune feg., Range Accrusd Moles or Cantingenl Income Nofes) s ésnimales and Jtsume specified socrudd conditions ane mél guring the mlevant period
anet payment i ful of B contingen! inderest. For Floating Rate Secunilies, [he Jccrued infemesl, annudl income 5nd currenl yisld e astimans bated an (e corrant Moating coupon rale snd may not refec
historc rates withun he accrual pociod, For mone iInformabion on how we prce securities, o fo www. mogansianiey. comweal thigy sClosure 5 drscAoSLres. a5p.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Markel Funds e gencrally ciapdayed on 3 selfiement dife Dasis. You hawe Dhe night [0 iestruc! s fo guidete yoor Dank depod halance(s) of shaves of ary money markel
furd balanceds) a any time and have ihe proceeds of such Dguidation remitted fo you. Estimated Anmual income, Accrued Inferest, and APTS wilf only be dsplayed for fully settled poasitions. Under the Bank
Depasit Progravn, fee credil balances heid in an sccounlis) af Morgan Stankey Smith Barney LLC are aulomatically ceposiled inlo an interest-baaring deposit account(s), al Morgan Stanley Bank, N.A. andior
Morgan Staniey Prhate Bank, Nabional Association, each a national bank, FING member and an affiliate of Morgan Staniey. Under cantain circurmstances, deposits may be head af oifver FONC insured Program
Banis. For more informalion regarding the Bank Depasd! Program and the Program Bamks, go [0 ATIDS-/wanw MOrganitiniey, comiconiBnlidamimsdoloenmeniwenth -iscisueupdfy' 80P deciosure paf

7-Day
[rscsipbon Market Vake Corvent Yoot % Est Aon Income  APY %
MORGAN STANLEY BANK NA. $2.88252 — 0x oo
Percentage
i o Bt vake 5L I
CASH, BOP, AND MMFs 050% 288252 s
STOCKS
COMMON STOCKS
Unveaiinsd Curient
Secursy Decriphon Trade Oate Oty Uit Cost  Share Prica Total Cost Marke? Vihe Gainloss) st Aan Income Yisld
ABSVIE INC COM (ABEY) 18725 85761 3213021  §2284%0 $14,008 45 $15.05.13 $1.017.24 51 W07 A
ol e 1 RO S S T et B YRR AN AR TS A R S A M NN R Mt Yk SR BN RN
ACCENTURE PLC IRELAND CL A (ACN) V15725 s .14 268.300 16965 1.536.55 (115.58) 7
5515 i) 308 188 258,300 L1Ms8 e (14507 57

95725 6.1 254807 268,300 1,5m1 165541 noast
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Account Detail |
Unresiized Currant
Securmty Descrghion Teage Date Quantity Unt Cost  Shawe Price Total Cast Mot Value Gan(Loss) Est Am income  Yield %
W75 £.901 M2597 268300 167652 185154 s
Total nas 6,002.66 e (1335 ST MR 14
O T O N i el ik R A R A A ek S S A M i S b R el
APOLLO GLOBAL MGMT INC CL A (APO) 9 16752 129598 144.760 21mn.n 242502 Mns
11228 1.045 134211 144,260 945 €4 101958 s s
Total D Lnar 144500 7e s #85
Next Dmdeny Payadle 022006, Assel Class. Equiws
AUTOMATIC DATA PROCESSING INC (ADF) 11875 735%0 294008 51 7.053.74 617085 (BRZ.T9) 5T s 1
Next ondeod Payable O1/01(2%; Assef Class- Equis . e - mh ACCVEE D L e
AMALONBAY COMM INC (AVE] (157 1353 203 882 181310 1,499 00 133317 (16583) 81
(Tt (it 202542 181310 BE1AI L (90.30) 81
Vs a0 193 B 181310 155780 L45737 {100.43) 57
v 3B 191018 181310 15200 10638 Hs.62) ST
91875 4057 193653 181.310 785 65 13557 {50.08) 51
Total 27597 5 455 86 500161 [452.28) 51 19318 1%
Next Dowdend Payable 01/15/26: Assef Class: Al
BROADCOM INC (AVGO) VIans [T¥+ 189 145 36100 BTB0ET 16.067.35 1.28648 51 MM 0%
Next Dradend Papable 03/2006; Asset Class: Equites
CHEVRON CORP (CVX) [Tl %1 42001 166017 152410 Larm 640137 {57150 11
81824 3780 l43Em 152410 54282 576.11 nHw
Total [y 11 1.515.71 1k ] ($38.23) L1 ETERT Y ]
Mt Dndend Payable (0/2006; Asset Olass: £quities
CISCO SYS INC (CSCO) e 29431 wuwan a0 12018 226707 154689 LT
(71r] 12,204 B4 642 17030 8535 101700 16357 5T
11WT5 4587 =T 7708 ki{% €] B/IM 55
wn 2%.5% 11461 17030 L2441 196658 217 51
Totad s 171495 560400 1.546.89 LT et 213
M225 57
Nt Docens Payabile 01/21/26; Assed Class: Equaties - .
CME GROUP INC (CME) V1875 18236 64T 173,080 a2 A3 49708 15246 57 9l 18
Mext Domdeng Payable 032026, Asset Class: Fquees
CORNING INC (GLW) Vs 46128 47508 87 %0 218131 =T 1,847 65 5T 5166 1:m
Nt Do Payable 03/7026; Assol Class: Equites s
DARDEN RESTAMRANTS (DR1) 102925 13,082 180747 184020 237761 240735 be B | A

Next Dendend Fayable 0212006, Asse! (Tass. Equites
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Account Detail
Unreafized Cusrant
Securmty Descrghion Tenge Date Quantity Unt Cost  Shaee Price Total Cost Manvet Vale Gun/floss) st A Income  Yield %
EATON CORP PLC SHS (ETH) e 1850 200 840 38510 439649 $916.00 §19.51 51 na
Nt Depdand] Payablo 077076, Assel [rss: Fouiesy = = -
ELI LILLY & €O (LN N85 16.882 BI7786 10745680 13,805 87 1814275 4,336.88 57 1682 o8
Next Dmdend Payable 032076 Asse! (Jass: Fouies e e
DXXON MOBIL CORP (IDM) i Tl 3705 104 433 120,340 3,348 67 1856% S08.23 LT
7217 6326 115084 120340 T80 761.27 JAS S
W 11953 108219 120.340 129354 143842 14458 57
1172025 471 117.381 120.340 55258 56657 1354 57
Total 55.040 59721 662151 SR T e I
152.07 51
Neat Drndend Payable 032006 Assel (lass: Equis i
FASTENAL CO (FAST) N 48,757 38000 40130 185276 1,956 67 10386 57 Qo1 19
i L e N SN o e SR A U ST S U N SR o R G Y e e B S L
GARMIN LTD | GRMN) 12116725 1008 206,748 02 850 L5 156177 005 51 nn Ln
Mest Dendend Payable (22006, Assef (lass: £quikes
GENL DYNAMICS CORP (GD) a8 ain 267.7%0 136 660 n 280741 S7464 5T
mes 1366 302 665 336,660 Lo 113320 e s
P T 1755 315082 336 66 L7 126416 B0 51
10/16/2% 3am 330 860 336 40 1,300.61 132341 2280 81
Total 19391 573592 652810 1286 5T 1163 17
Next Dowdend Fayable 022076, Assel Class. Equibes 3 -
HARTFORD INSURANCE GROUP INC (HIC) VIS %1% 11854 137,800 301108 347018 460.13 §1
- 6713 125541 137800 M= 0218 TaEs o
102925 asn 122.2%8 137 800 108477 12225 e s
Total 40.795 434,78 562155 s oS LN
Nt Dondend Payadle 0110525 Assed Chass: Equites e BT AELT it i
HOME DEPOT INC (HD) 11875 20611 58 344100 7.189.50 108225 {9765 51 188 287
Next Owadend Fayable 03,2006, Asset Glass. Equibes = = %5 - =
ILL TOOL WORKS INC (ITW) A 14994 254.560 245,300 181687 188302 (123.85) §7 %% 26l
Mext Drndend Payable 01/09/2%5; Asset Class: Equies 2 -
JOHNSON & JOHNSON UNJ) v 32.000 62307 20695 1,99381 662240 46205 LT
N 5,000 91378 206.950 466 33 103475 56836 LT
10414 4.000 97850 706950 91 40 878 43540 LT
vl 1.000 159 800 206.9% 159 80 20695 s
1z 1.000 167.180 206950 167.18 706,55 M/
EN LY 5,753 158041 706.950 909.21 1,190 58 . RN
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Active Assets Account KEVIN RUAME &

Account Summary I  DOREEN M. RUANE JT TEN
ADDITIONAL ACCOUNT INFORMATION

This Period This Year This Period This Year
Category (12/1/25-12/31/25) (1/1/25-12/31/25}) Category (12/1/25-12/31/25) (1/1/25-12/31/25})
Accrued Interest Received — $3,848.34 Municipal Accrued Interest Paid — 24 32221
1.5, Treasury Bill Interast — 76,986.60

Amounts received upon maturity or sale of a U.S. Treasury bill include accrued but unpaid interest. If the maturily or sale took place an the last businass day of the month, the interest portion will appear on your
next statement.
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CLIENT STATEMENT I For the Period December 1-31, 2025 Page 7 of 20
i “ i oo v
Account Detail DOREEN M. RUANE JT TEN
Investment Objectives (in order of priority): Income, Capital Appreciation, Aggressive Income, Speculation Brokerage Account

Inform us if your investment objectives, as defined in the Expanded Disclosures, change.

HOLDINGS

This section reflects positions purchased/sold on a frade date basis. "Market Value® and "Unrealized Gain/{Loss)” may not reflect the value that could be obtained in the market. Your actual investment return
may differ from the unrealized gain/{loss) displayed. Fixed Income securities are sorted by maturity or pre-refunding date, and alphabetically within date. Estimated Annual Income a) is calculated on a pre-tax
basizs, b} does not include any raduction for applicable non-US withholding taxes, ) may include refurn of principal or capital gains which could overstate such estimates, and d) for holdings that have a defimad
maturity date within the next 12 months, is reflected only through maturity date. Actual income or yield may be lower or higher than the estimates. Current Yield is an estimate for informational purposes only. It
reflects the income generated by an investment, and s calculated by dividing the fotal estimated annual income by the current market value of the entire position. It does not reflect changes in its price.
Structured Investments, identified on the Position Description Details line as "Asset Class: Struct lnv,” may appear in vamous statement product categories. When displayed, the accrued intenest, annual income
and current yield for those with a contingent income feature (e.g., Range Accrual Notes or Cantingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant period
and payment in full of all contingent interest. For Floating Rate Securities, the accrued interest, annual income and current yield are estimates based on the current flaating coupon rate and may not reflect
historic rates within the accrual period. For mora information on how we price securities, o to www. morganstaniey. com/wealth/disclosures/disclosires asp.

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis. You have the right to instruct us to liquidate your bank deposit balance(s) or shares of any money market
fund balance(s) at any time and have the proceeds of such liguidation remitted to you. Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled positions. Under the Bank
Deposit Program, free credit balances held in an accouni(s) at Mongan Stanley Smith Barney LLC are automatically deposited into an interest-bearing deposit account(s), at Morgan Stankey Bank, N.A. andjor
Morgan Staniey Private Bank, National Association, each a national bank, FDIC member and an affiliate of Margan Stanley. Under certain circumstances, deposits may be hald at other FDIC insured Program
Banks. For more information regarding the Bank Deposit Program and the Program Banks, go o hitps:{'www.morganstaniey. comjcontentidam/msdotcom/en/wealth-disclosures/pdfe/B0F disclosure. pdf

7-Day
Description Market Value Current Yield % Est Ann Income  APY %
MORGAN STANLEY PRIVATE BANK HA $0.02 —_ — 0010
Parcentage
of Holdings Market Value Est Ann Income

CASH, BDP, AND MMFs 0.00% £0.02 _



Morgan Stanley

CLIENT STATEMENT I For the Period December 1-31, 2025
Account Detail DOREEN M. RUANE JT TEN

SAVINGS AND TIME DEPOSITS

Page 8 of 20

USD Savings and Foreign Currency Deposits are eligible for FOIC insurance up to applicable USD equivalent limits. Deposits are not SIPC insured. For more information about FDIC insurance, visit www.fdic.gov.
Deposit and Withdrawal activity for Savings and Time Deposits holdings will appear in the CASH FLOW ACTIVITY BY DATE or i the PURCHASES, DIVIDENDS REINVESTMENTS, and SALES AND REDEMPTIONS

section of the statement.

USD SAVINGS AND TIME DEPOSITS

Estimated Annual Income, Accrued Interest, and APYY% will only be displayed for fully settled positions; Estimated Annual Income and Accrued Interest are not available for USD Time Deposits that reguine
advance notice for withdrawal. Excessive withdrawals from Savings Deposit accounts that are in excess of applicable limits within a given month are subject to fees. All Savings Deposits are held at Morgan

Stanley Bank, N.A. andfor Morgan Stanley Private Bank, National Association, both FOIC members and affiliates of Morgan Stanley Smith Barney LLC.
USD SAVINGS DEPOSITS

Description Value Est Ann lncome  APY 5%
MSPEMA PREFERRED SAVINGS- OGC $60,462.83 $202550 335
B I e N e
Percentage Est Amn Income
of Haldings Value Accrued Interest
SAVINGS AND TIME DEPOSITS 117% 460,462.83 $2.025.50
MUNICIPAL BONDS
Orig Linit Cost Orig Total Cast Unrealized Est Ann Income  Current
Security Description Trade Date Face Value  Adj Unit Cost Unit Price Adj Tatal Cost Market Value Gain/{Loss) Accrued Interest  Yield %
METRO ATLANTA RAPID TRAN AUTH GA SALES TAX REV REF-B  5/3/24 55, (00000 115 $100.230 457 286.85 $275000 494
Coupon Rate 5.000%; Matures 07/01/2033; CUSIP 591745Y40 $100.986 455,542 37 4$55.676.50 $13413 11 $1.375.00
Inferest Paid Semi-Annually Jan/ Jul; Prevefund at 100.00 07/01/2026; Yield to Call 2.500% Federal Tax Exempt; Moody M2 S&P AM, Issued 03/01/16; Assef Class: A& Pref .
KENOSHA WIS UNI 5CH DIST NO 001 REF S8 65,000.000 101 360 100338 66,209.80
Coupon Rate 4.000%; Matures 04/01/2027; CUSIP 489836TUD 100.247 65,160.87 65,219.70 58483 LT
59,24 115000000 101 643 100338 116,890.85
100219 115,251 99 115,388 70 13671 1T
Total 180,000.000 183,100 65 7.200.00 359
180,412 88 180,608_40 19554 1T 1 80000
Interest Paid Semi-Annually Ape/Oct; Callable §100.00 on 04/01/26; Yield to Call 2.613% Federal Tax Exempt; Moody A2: Issued 10/08/19; Asset Class: FI&Pref . o o
JEFFERSOMN CNTY KY SCH DIST FIN CORP SCH BLDG REV-A 5/9/24 25, (00 000 101 485 100537 25 421 50 100000 398
Coupon Rate 4.000%; Matures 06/01/2027: CUSIP 473030802 100.347 25,086.70 25,134.25 4755 1T g333
Interest Paid Semi-Annually Jun/Dec; Callabie $100.00 on 06/01/26; Yield to Call 2 6883 Federal Tax Exempt: Moody AA3 SEP AA-; Issued 06/19/19: Asset Class: FI & Pref o o L
MISSOURI CITY TEX GENL OBLIG REF 5824 20,000.000 103 635 101.028 20,727 20 100000 495
Coupon Rate 5.000%; Matures 06/15/2027; CUSIP 606020X1 100 803 20,160.54 20,205.60 4506 1T 44

Interest Paid Semi-Annually Jun/Dec; Callabie $100.00 on 06/15/26; Yield to Cail 2.710% Federal Tax Eempt; Moody AAL Issued 03/15/16; Asset Class: F1 & Pref
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" oorce v v
Account Detail e
Orig Unit Cost Qrig Total Cost Unrealized Est Ann Income  Current
Security Description Trade Date Face Value  Adj Unit Cost Unit Price Adj Tatal Cost Market Value Gain/{Loss) Accrued Interest  Yoeld %
NEW JERSEY TRANSPORT TRUST FD AUTH FED HWY REIMBURSE 5/9/24 60, 000000 103.539 101.001 62,124.00 300000 495
REV-A-1 100.783 60,469.67 60,600.60 13093 LT 13333

Coupon Rate 5.000%; Matures 06/15/2027; CUSIP 646136286
Interest Paid Semi-Annually Jun/Dec: Callzble $100.00 on 06/15/26: Yield to Ca 2.769%; Federal Tax Exempt: Moody A3 S&P A+ lssued 11/02/16; Assef Class: F1 & Pref L L

MASSACHUSETTS DEV FIN AGY STRLNG FRNCH CLRK ART INST 5/3/24 50,000.000 105 406 102424 52,703.00 250000 488
REV 102 084 51,041.90 5121200 17010 LT 1.250.00

Coupon Rate 5.000%; Matures 07/01/2027; CUSIP 57 584XB34

Interest Paid Semi-Annually Jan/Jul; Calfable $100.00 on 01/01/27; Yield to Call 2.530%; Federal Tax Exempt; Moody AA3 S&P AA, Issued 11/22/16; Asset Class: FI & Pref

PHOENIX ARIZ CIVIC IMPT CORP WTR 5YS REV REF-A 5924 25,000 000 103823 101.142 25,956.00 1.250.00 4.94
Coupon Rate 5.000%; Matures 07/01/2027. CUSIP 71883RPE3 100909 2522730 2528550 SB20 LT 625,00

Interest Paid Semi-Annually Jan/Jul; Callable SJEE' 00 an 07/01/26; Yield to Call 2.685%; Federal Tax Eempt; Moody AL2 SEP AAA; lssued 01/10/17; Asset Class: I &Ppef
JACKSOMNYILLE FLA SPL REV REF-B 584 100,000 000 104 431 101.791 104,432 00 500000 491
Coupon Rate 5.000%: Matures 10/01/2027. CUSIF 465487LED 101414 101,414.20 101.791.00 37680 LT 1.250.00

Interest Paid Semi-Annually Apri0ct. Callable $100.00 on 10/01/28; Yield to Call 2 568%; Federal Tax Ermpl: Moody A42  S&P AA. fssued 09/15/16; Asset Class: A & Pref

KING GNTY WASH SCH DIST NO 402 VASHON 15 REF 5824 35, 000.000 102 268 101.345 35,793.85 1.400.00 345
Coupon Rate 4.000%.; Matures 12/01/2027. CUSIP 495062KR 1 100828 35,785 .89 3547075 18086 LT 116.67

Hgmi.r_ fa_@_.‘iﬂn_r:ﬂmmaﬂ_r _Frm}'Der.L Callzble ﬂm 00 an 12401 .n’?&_}:re_fl:l'_tg _!'.Eil'.l 2 505%; Federal Tax Exempt: Moody AAA: lsswed 10/26/16: Asset El'as.s_ _.F.l'_ _&_Erff i e e
STEPHEMSON CNTY ILL SCH DIST NO 145 SER-A Ti2r24 15, 000.000 106.040 105.032 15,906.03 750.00 4.76
Caupon Rate 5.000%.; Matures 02/01/2033; CUSIP 858892003 104513 15,676.89 15,754.60 778110 31250

Imterest Paid Semi-Annually Feb/Aug: Prerefurd at 100,00 02/01/2028: Yield to Call 2 505%; Federal Tax Exempt: S&P AA: Insurer- ASSURED GUARANTY INC (; Issued 06/01/18: Asset Class: FI & Pref L
CHICHESTER SCH DIST PA S84 100,000 000 104637 104.117 104,637.00 4.000.00 384
Coupon Rate 4.000%; Matures 09/15/2029. CUSIP 1682765Y0 103.133 103,132 8% 104.117.00 GBa15 T 1.177.78

Irterest Paid Semi-Annually Mar/Sep; Callable $100.00 on 03/15/29. Yield to Call 2 651%, Federal Tax Exempl: S&P A4: Insurer-ASSURED GUARANTY ING (- Issued 03/30/22. Assef Class: FI & Pref

PERU ILL 58124 &0, 000000 103 581 103.302 51,750.50 2.000.00 387
Coupan Rate 4.000%; Matures 01/01/2030. CUSIP 715467152 102 369 51,184.28 51,651.00 46672 LT 1.0600.00
Interest Paid Semi-Annually Jan/Ju; Callable $100.00 on 01/01/29, Yield fo Call 2.844%, Federal Tax Exempt Moody A3, Issued 0621122 Asset Class FI&Prel | e
PITTSBURGH & ALLEGHENY CHTY PA SPORTS & 508724 75,000 000 105.298 108.058 §1.973.50 3.750.00 463
Coupan Rate 5.000%; Matures 02/01/2030; CUSIP 724799BR1 106524 79,893.06 §1,04350 115044 LT 1562 50

Iterest Paid Semi-Annually Feb/Aug: Callable §100.00 on 08/01/29. Yield to Call 2 628%; Federal Tax Evempt: Moody AA3 SEP AA: insurer-ASSURED GUARANTY INC (- Issued 09/30/20: Asset Class: F1 & Pref

BEXAR CNTY TEX HOSP DIST TAX REF ID 01-01-20 578724 35,000.000 108 676 106.966 38,037.00 1.750.00 467
Coupon Rate 5.000%.: Matures 0215/2030: CUSIF 088365HZ7 105813 37,034 45 3743810 361 LT GE1.11

Interest Paid Semi-Aanually Feb/dug: Callabie ﬂgﬁi 00 on 02/15/29; Yield to Gall 2.659%; Federal Tax Evempt: Moody AL, Issued 02/20/20; Assef Class: F1 & Pref e e o
JACKSOM GNTY MO REORG SCH DIST NO T LEES SUMMIT REF  5/8/24 25,000.000 104 858 104.524 26,214.75 1.0600.00 383
Coupon Rate 4.000%.: Matures 03/01/2030. CUSIP 4675200000 103 268 25 816.95 26,131.00 31405 LT 33333

Interest Paid Semi-Annually Mar/Sep; Callable .ﬂﬁ'ﬂ 00 an 03/01/29: Yield to Call 2.504%. Federal Tax Exempt; Moody AA3 S&P AM: Issued 09/10/20); Asset Class: A1 &Peef
NEBO UTAH SCH DIST 524 25,000.000 105.143 105.145 26,286.00 1.000.00 380

Coupon Rate 4.000%: Matures 07/01/2030; CUSIP 639557V 103577 25,804 31 26,286.25 4 500.00
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Account Detail MR  oorcen v ruane T Ten

Orig Unit Cost Qrig Total Cost Unrealized Est Ann Income  Current
Securty Description Trade Date Face Value  Adj Unit Cost Unit Price Adj Tatal Cost Market Value Gain/{Loss) Accrued Interest  Yoeld %
Interest Paid Semi-Annually Jan/Jul: Callable IJ‘ 00.00 on 07/01/29: Yieid to Call 2. iﬁffn_ : Federal Tax Exempt: Moody AAA; lssved 08/28/19. Asset (fass: A & Ppel
ALBERTVILLE ALA MUN UTILS BRD SWR REV 5/824 100,000 000 104818 103.277 104, 81800 400000 387
Coupon Rate 4.000%,; Matures 0&715/2030; CUSIP 013189806 103389 103,388 80 103.277.00 (111.30) LT 151111
Interest Paid Semi-Annually Feb/dug: Callable §100.00 on 08/15/29: Yieid to Call 3.037%; Federal Tax Exempt: S&P A4 lnsurer:BUILD AMERICA MUTUAL: issued 12/19/19: Asset Class: F1 & Fref
DISTRICT COLUMBIA INCOME TAX REV 5924 20, 000.000 110411 108.875 2218240 100000 459
Coupon Rate 5.000%; Matures 10/01,/2030; CUSIP 25477GOB4 107.750 21,549.94 21,775.00 22506 LT 250.00
Interest Paid Semi-Annually Apr/Oct: Caliable $100.00 on 10/01/29; Yield fo Call 2 505%; Federal Tax Eempt: Moody AAL _SEP AAA; Issued 12/04/19: Asset Class: FI & Pref e e o
MILWAUKEE WIS MET SEW DIST GREEN 5824 25, 000000 105.443 105952 26,361.00 100000 378
Coupon Rate 4.000%; Matures 10/01/2030; CUSIP 602409LE2 103 867 25,966.84 26,488.00 52116 LT 250.00
Interest Paid Semi-Annually Ape/Oct; Callable ﬂﬂﬂ (0 an 10/01429; Yield to Call 2.337%; Federal Tax Exempt; Moody ALl SEF AA-+. lssued 04/30/20, Asse! Clss: A& Poef
NEW YORK N Y 5/9/24 35,000,000 11025 107.937 38,580.55 175000 463
Coupon Rate 5.000%; Matures 10/01/2030; CUSIP 649660FCS 107273 3754543 31,17195 sz 43750
interest Paid Semi-Annoally ApriOct: Caliable $100.00 on 10/01/29: Yield to Call 2 756%; Federal Tax Exempt: Moody AL2 SEP AA; lssued 10§22/19: Asset Class: F1 & Pref
COLUMBUS OHIO CITY SCH DIST FACS CONSTR AND IMPT 5/9/24 70,000.000 106.009 105811 74,206.70 280000 378
Coupon Rate 4.000%,; Matures 12/01/2030; CUSIP 199507685 104 325 73,027.75 T4,067.70 1,03995 LT 23333
Interest Paid Semi-Annually Jun/Dec: Callable E{I?_Ill_.mgn 12/01129: Yield to Call 2.435%; Federal Tax Exempt: Moody AL?_ S&P AA; Issued 10/17/19: Asset Class: FI & Pref o o
SOUTH CORRECTIONAL ENTITY FAC PUB DEV AUTH WASH REF 578724 &5, 000.000 110,470 109012 93,900.40 425000 459
Coupon Rate 5.000%,; Matures 12/01/2030; CUSIP 83748CEB1 107 540 91,409.02 92,660.20 1,251.18 LT 5417
Interest Paid Semi-Annually Jun/Dec; Cailable E{ﬁ_ﬂ_ 00 on 12/01/29: Yield to Call 2.566%; Federal Tax Exempt: Moody AA2 S&P AA; Issued 12/11/19: Asset Class: FI & Pref O T A s
CLEVELAND OHIO PUB PWR SYS REV 11/6/24 100,000.000 106.127 104 551 106,128 .00 500000 478
Coupon Rate 5.000%:; Matures 11/15/2031: CUSIF 186398LG6 104192 104,191 53 104.551.00 5047 17 38 89
Inferest Paid Semi-Annually May/Nov; Callabie $100.00 on 05/15/28: Yield to Call 2.997%; Federal Tax Evempt; Moody Al S&P Ad: Insurer-ASSURED GUARANTY INC (; lssuved 06/27/18; Asset Class: FI & Pref
MONROE N C COMB ENTERPRISE 5YS REV 22025 110,000 000 104 352 102342 114,787 .70 550000 489
Coupon Rate 5.000%; Matures 0:3/01/2032, CUSIP 611190EVT 102 546 112 801.02 112.576.20 (224.82) 3T 143333
Interest Paid Semi-Annually Mar/Sep; Callable $100.00 on 03/01/27; Yield to Call 2.940%; Federal Tax Exempt: Moody Al _ S&P A+; Issued 12/21/17: Asset Class: FI&Pref s szt o
MOUNT PLEASANT WIS TAX INCREMENT REV 22025 100,000 000 106492 105.170 106,493 .00 500000 475
Coupon Rate 5.000%; Matures 04/01/2032; CUSIP 622823411 104.768 104,767 81 105.170.00 4219 3T 1.250.00
Interest Paid Semi-Annually Apr/Oct. Callable $100.00 an 04/01/28; Yield to Call 2.617%; Federal Tax Exempt: Moody Al _ S&P AA-; Issued 10/04/15: Asset (iass: F1 & Pref o s
MONROE CNTY FLA SCH BRD CTFS PARTN REV-A 221125 100,000 000 104 968 103.078 104,969.00 500000 485
Coupon Rate 5.000%,; Matures 06/01/2032; CUSIP 61051PBS2 103.149 103,140.43 103.078.00 (62.43) &1 416.67
Irterest Paid Semi-Annually fun/Dec: Callable $100.00 on 0801 /27- Yield to Call 2 7685 Federal Tax Exempt: Moody AA?: lssued 05/18/18: Asset Class: FI & Pref
WEST VIRGINIA 5T RD GENL OBLIG SER-B 107624 1005, 000.000 106.459 105622 11178270 525000 473
Coupon Rate 5.000%; Matures 12/01/2032; CUSIP 956553484 104 444 109,665 67 110.903.10 123743 0 43750
ItetestPad e Al JunDec;Calabe 1000 on 05101128, Yeld o Call 2534% Federal Tox et Moody A2_SGP M sued 051715, Asst Ciss: FRPrf
STEPHENSON CNTY ILL SCH DIST MO 145 SER-A 1124 60, 000000 103846 104572 62,307.94 300000 478
Coupon Rate 5.000%,; Matures 02/01/2033; CUSIP 858892RE4 102 881 61,728 85 62,743.20 1,014.35 LT 1.250.00

Interest Paid Semi-Annually Feb/Aug: Callable $100.00 on (02/01/28; Yield to Call 2 726%; Federal Tax Evemnpt. S&P AA; Insurer ASSURED GUARANTY INC (- Issued 06/01/18; Asset Class: FI & Pref
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Account Detail e
Orig Unit Cost Qrig Total Cost Unrealized Est Ann Income  Current
Security Description Trade Date Face Value  Adj Unit Cost Unit Price Adj Tatal Cost Market Value Gain/{Loss) Accrued Interest  Yoeld %
OHIO 5T JUVENILE CRRCTMAL CAP FACS LEASE-APPRPTION-B 2/27/25 60, 000000 106.450 105,016 63,870.00 300000 476
REV-A 104736 " 62,841 89 63,009.60 167.71 8T 750.00

Coupon Rate 5.000%; Matures 04/01/2033; CUSIP 67757ABM2
Interest Paid Semi-Annwally Apr/0ct: Callable $100.00 on 04/01/28; Yield to Call 2.686%; Federal Tax Exempt. Moody AL S&P A+ Issued 04/26/18; Asset Class: FI & Pref L L

TAMPA FLA SPL ASSMT GREEN CENT & LOWER BASIS 227125 55,000 000 106660 105465 58,663.50 2750.00 474
STORMWATER REV 104 939 57.716.62 98,005.75 %13 5T 45833

Coupon Rate 5.000%; Matures 05/01/2033; CUSIP 875143A02

Interest Paid Semi-Annually May/Nov: Callabie $100.00 on 05/01/28; Vield to Call 2.570%; Federal Tax Evempt; Moody AAZ: Issued 04/26/18: Asset Class: FI & Pref

NEW JERSEY ST TRANSM TR FD AUTH REV-BB-2 ID 11-25-14  12/4/24 85, 000000 112219 110.740 95,386.20 425000 452
Coupon Rate 5.000%; Matures 06/15/2033; CUSIP 6461368E4 110.358 93,804.40 94,129.00 JME0 T 188.89

Interest Paid Semi-Annually Jun/Dec; Callable nm 00 on 06/15/31; Yield to Call 2.860%; Federal Tax Exempt; Moody Al S&P A; lssued 05/06/21; Asset Class: FI&Peef
JOHNSOM CNTY ILL SCH DIST MO 55 VIENNA 12/8/23 70, 000 000 111.358 111.385 77.951.00 350000 449
Coupon Rate 5.000%; Matures 12/01/2033; CUSIP 478403BvY 1049049 76,334.51 77,969.50 163499 LT 20167

Interest Paid Semi-Annually Jun{Dec: Callable $100.00 on 12/01/32. Yield to Call 3. 155%, Federal Tax Exempt: S&P  AA: Insurer-BUILD AMERICA MUTUAL: fssued 03/02/23: Assel Class: FI & Pref

OAK LAWN ILL 12/8/23 125 000000 111.08% 110,531 138,862 25 625000 452
Coupon Rate 5.000%,; Matures 12/01/2033; CUSIP 671409135 108 677 135,846 41 138.163.75 231694 1T 520.83

Iterest Paid Semi-Annually Jun/Dec; Callable EJ;I.'_IJ_ 00 on 06/01/32; Yield to Call 3.173%; Federal Tax Exempt; S&P_ AA; Insurer-BUILD AMERICA MUTUAL Issued 05/04/22; Asset Class: A& Ppef
NEW JERSEY 5T TRANSH TR FD AUTH /27125 B0, (0K 000 107 328 105.760 64,397 40 joooon 473
Coupon Rate 5.000%; Matures 12/15/2033; CUSIP 6461364E8 105763 63.457.79 63,456.00 (1.79) &1 13333

Interest Paid Semi-Anaually Jun/Dec; Callable $100.00 on 12/15/28. Yield to Call 2.950%; Federal Tax Exempt: Moody Al S&P A; Issued 10/17/18: Asset (lass: FI & Pref L L
PEARLAND TEX PERM IMPT GENL OBLIG ID 08-01-20 12/8/23 70,000,000 110.387 107 493 1727130 350000 465
Coupon Rate 5.000%; Matures 03/01/2034; CUSIP 7048650LH5 107 161 7501291 75,245.10 nreum 1.166.67

Irterest Paid Semi-Annually Mar/Sep; Callable 310000 an 03/01/30. Yield to Call 3.069%, Federal Tax Ecempt: Moody A2 lssuved 08/11/20. Asset Class: FI & Pref

UNIVERSITY UTAH UNIV REVS 125 55, (K. 000 108300 109279 59 565 50 275000 458
Coupon Rate 5.000%,; Matures 08/01/2034; CUSIP 915183147 107 568 59.162.15 60,103.45 94130 5T 114583

Interest Paid Semi-Annually Fet/Aug Callable $100.00 on 08/01/30; Yield to Cal 2.8277%; Federal Tax Evempt: Moody A1 SEP A+ Issued 02002121 Assed Class: FI&Pref | e
NEW YORK N ¥ CITY TRANSITIONAL FIN AUTH 125 110000000 108 A95 109107 119,565 00 550000 458
Coupon Rate 5.000%. Matures 11/00/2034. CUSIP 6497 LXVZE 107 965 118,761 59 120.017.70 12511 5T 91667

Iterest Paid Semi-Annually May/Nov; Callable $100.00 on 11/01/30; Yield to Call 2.963%; Federal Tax Exempt: Moody AAI S&P AAA: Issued 11/05/20; Assef Class: F1 & Pref o o

HENDERSON KY 179125 50, (00 000 110.055 110,993 55,028 00 250000 450
Coupon Rate 5.000%,; Matures 12/01/2034; CUSIP 4250740P9 109.368 54,684 20 55,496.50 81230 5T 208.33

Interest Paid Semi-Annually JuniDec; Callable .E{E!J_ﬂﬂ on 12/01/31; Yield to Call 2.960%; Federal Tax Exempt; Moody AA3; Issued 11/16/23; Asset Class: FI & Fref e e o
LEXINGTOM TENN ELEC REV T/8/25 100,000 000 110.725 113571 110,726 .00 500000 440
Coupon Rate 5.000%,; Matures 08/01/2035; CUSIP 529658DK9 110.162 110,162.17 113.571.00 3,408 83 ST 208333
f_urEEfEE.r_fa_ud Semrvﬂnnuaﬂ_r Fﬁﬁ;’.ﬂm ﬂ'a#ahb SJEJEE' m‘ﬂn EJB.-'{IL"S.? }"Jefd 1] Eb_ﬂ_f_ﬂ&fj& Fedara.f J’.ir Exempf J'lfﬂﬂﬂ}'m [ssued EJ&':‘.-’.?HES Aﬁei Eﬂa.sx Hﬁ-_fa;ef_______ e
MISSOURI JT MUN ELEC UTIL COMMM PWR SUPP GREEN 178125 45, (00 000 109 642 112,046 104, 16020 475000 446

Coupon Rate 5.000%: Matures 12/01/2035; CUSIP 606094011 109.084 103,629 53 106.443.70 281417 5T 39583
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Orig Unit Cost Qrig Total Cost Unrealized Est Ann Income  Current
Security Description Trade Date Face Value  Adj Unit Cost Unit Price Adj Tatal Cast Markat Value Gain/{Lass) Accrued Interest  Yoeld %
Interest Paid Semi-Annually Jun/Dec; Callable $100.00 on 12/01/32; Yield to Call 3.0547%; Federal Tax Exempt, Moody A2, Issued 12/01/22: Asset Class: FI&Pref | e
SATSUMA CITY ALA BRD ED SPL TAX SCH WTS /8125 100,000.000 110625 113.822 110,630.00 500000 439
Coupon Rate 5.000%; Matures 12/00/2035; CUSIP 804052BA5 110,048 110,097 67 113,822.00 372433 8T 41667
Interest Paid Semi-Annually Jun/Dec: Callabie $100.00 on 12/01/33: Yield to Call 3.023%; Federal Tax Exempt: S&F A4 Inswrer:BUILD AMERICA MUTUAL: isswed 12(20/23; Asset Class: FI & Pref
SOUTHWESTERN ILL DEV AUTH REV T/8f25 100,000.000 111472 112177 111,473.00 550000 490
Coupon Rate 5.500%; Matures 12/01,/2035; CUSIP 84552YRGE 110.6%) 110,689 .26 112,177.00 1,487.14 8T 458 33
Iterest Paid Semi-Annually Jun/Dec; Caliable $100.00 on 12/01/31; Yield to Call 3.222%; Federal Tax Exempl: S&P AA; Insurer-BUNLD AMERICA MUTUAL Issued 05/31/23: Asset Class: F1& Pref o o
SAN ANTOMIO TEX ELEC & GAS REV REF-A 1D 03-01-21 17925 100,000.000 107 387 108 560 107,387.00 500000 461
Coupon Rate 5.0003; Matures 02/01/2036; CUSIF 79625GDPS 106803 106,802 56 108,560.00 1,757.44 8T 208333
Interest Paid Semi-Annually Feb/Aug: Callable $100.00 an 02/01/31; Yield to Call 3.163%; Federal Tax Evempt; Moody AA3_ S&F A+, Issued 04/08/21; Asset Class: FI&PRRF
NEW JERSEY ECONOMIC DEV AUTH REV ]";"S.-'?En 100,000.000 111.4% 116.010 111,496.00 525000 453
Coupon Rate 5.250%; Matures 06/15/2036; CUSIP 6457 THEYE 110965 110,965 46 116,010.00 5,044 54 3T 233313
Interest Paid Semi-Annually Jun/Dec: Callable $100.00 on 06/15/34: Yield to Call 3.084%; Federal Tax Exempt: Moody A1 S&P A: lssued 04/25/24; Assef Class: F1 & Pref
EAST MONTGOMERY CNTY IMPT DIST SALES TAX 11925 50,000.000 110.162 112609 55,081.50 250000 444
Coupon Rate 5.000%; Matures 08/15/2036; CUSIF 2737350M8 109.705 b4 852 46 56,304.50 145204 5T 944 44
Interest Paid Semi-Annually Feb/Aug: Callable 100,00 on 08/15/34; Yield to Call 3.307%; Federal Tax Exempt: S&P AA; Insurer-ASSURED GUARANTY INC: fssued 12/15/24; Asset Class: Fi & Pref o
COOPER GREEN MERCY HEALTH SVCS AUTH ALA REV-A 8425 60,000.000 107 214 109,843 64,378.40 300000 455
Coupon Rate 5.000%; Matures 09/01/2036; CUSIP 216662AP1 106844 64,106.52 65,905.80 1,799.28 5T 1,000.00
Interest Paid Semi-Annually Mar/Sep; Callabie $100.00 on 09/01/32; Yield to Call 3.340%, Federal Tax Exernpt; Moody A2 Issued 09/14/22; Asset Class: FI & Pref ST S ooz
NEW YORK N ¥ CITY TRANSITIONAL FIN AUTH 178,25 100,000.000 108 956 111486 108,956.00 500000 448
Coupon Rate 5.000%; Matures 11/01/2036; CUSIP 6497 14355 108 434 108,434.11 111,486.00 3,061 89 8T 833.33
Interest Paid Semi-Annually May/Nov; Callabie $100.00 on 11/01/32: Yield to Call 3.120%; Federal Tax Evempt; Moody Al S&P AMM: lssued 11/03/22: Asset Class: FI & Pref
COOKCNTY ILL CMNTY CONS SCH DIST NO 015 T/af25 50,000.000 108 659 110965 54,330.00 250000 451
Coupon Rate 5.000%; Matures 12/01/2036; CUSIP 213291RU3 108161 54,080 .41 55,482 50 1,402 09 8T 208.33
st Paid SemiAnnually Jun/Dec: Calable $100.00n 1200132 il o Call 32199% Federa Tx xemp, Moody AR, ssued Q20123 st Coss: &Pl
NEW ORLEANS LA GENL OBLIG SER-A 8425 150,000.000 106.414 108221 159 621.00
Coupon Rate 5.000%; Matures 12/01/2036; CUSIF 64763FYY3 105 960 158,940.01 162 331 50 3,391 49 &1
B/4/25 40,000.000 106.42% 108.221 42 57160
105974 42 389 56 43 288 40 848 84 ST
Total 190,000.000 20215260 950000 462
201,37 57 205,619.50 479033 ST 7491 67
Interest Paid Semi-Annually Jun/Dec; Callzble $100.00 on 12/0130: Yield to Call 3. 180%; Federal Tax Ecempt: Moody A3 S&P A-; Issued 09/16/21; Assel Class: FI & Pref
SAN ANTONIO TEX ELEC & GAS REV ID 06-01-24 B/4/25 105,000.000 108,501 113.729 114,346 80 525000 440
Coupon Rate 5.000%; Matures 02/01/2037; CUSIP 79625GMH7 108 557 113,984 64 118,415.45 543081 ST 218750
iterest Paig Sem Al Feb g, Calsble$100.00on 81134 Yeld o Col 3.161% FederalTox e, Moody A2 SEP A lsued 12524, Asst Gl FI&Prf
NEW JERSEY 5T TRANSH TR FD AUTH B/4/25 25,000.000 107 583 111572 26,895.75 125000 448
Coupan Rate 5.000%; Matures 06/15/2037; CUSIP 64613CC55 107 240 26,805.89 27,893.00 1,083.11 ST 5556
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Orig Unit Cost Qrig Total Cost Unrealized Est Ann Income  Current
Securty Description Trade Date Face Value  Adj Unit Cost Unit Price Adj Tatal Cast Market Value Gain/{Loss) Accrued Interest  Yoeld %
Interest Paid Semi-Annually Jun/Dec; Caflable $100.00 on 06/15/33; Yield to Call 3.2407% Federal Tax Exempt; Moody Al _S&F & lssued 06/01/23; Asset Class: FI& Pref oo
HEW YORK N ¥ CITY TRANSITIONAL FIN AUTH 8425 100, 000 000 107 712 110.420 107,713.00 500000 453
Coupon Rate 5.000%; Matures 11/01/2037: CUSIP 6497 1310 107 327 107 326.76 110.420.00 3,093.24 8T 83333
Interest Paid Semi-Annually May/Nov; Callable $100.00 on 11/01/32; Yield to Call 3.285%; Federal Tax Exempt; Moody AAI _S&P AM. Issued 11/03/22: Asset Class: FAI&Pref
Percentage Qrig Total Cost Unrealized Est Ann income  Current
of Holdings Face Value Adj Tatal Cast Markst Value Gain/(l s3] Accrued Interast  Yoeld %
MUNICIPAL BONDS 3,800,000.000 §4,079,183.62 §184 400.00 4.52%
§4,023,355.83 §4.082.180.80 $15,406.03 LT £39,393.02
$43.418.94 ST
TOTAL MUNICIPAL BONDS 79.58% §4.121.573 82
(includes accrued interest)
CORPORATE FIXED INCOME
CORPORATE BONDS
Oy Unit Cost Qrig Total Cast Unrealized Est Ann Income  Current
Security Description Trade Date Face Value  Adj Unit Cost Unit Prica Adj Tatal Cost Market Valus Gain/{Loss) Accrued Interast  Yield 5
SOUTHERN CALIFORNIA EDISON CO 4524 50,000 000 $98.993 $100.787 $49 495 50 $235000 466
Coupon Rate 4.700%: Matures 06/01/2027. CUSIF 842400H09 198993 $45 496 50 $50.393.50 $857.00 LT $195.83
Interest Paid Semi-Annually fun/Dec: Calable $100.00 on 05/01/27: Yield to Call 4083%: Moody A2 S&P BBB -+ lssued 05/23/22- Assef Class: F1 & Pref
BANK OF AMERICA CORP /8124 100,000.000 47 106 100.222 97.106.00 418300 417
Coupon Rate 4. 183%.: Matures 11/25/2027. CUSIF 06051GGCT 497 106 97,106.00 100.221.50 311550 LT 41830
Interest Paid Semi-Annually MayiNov; Cailable _.S‘ $100.00 on 11/25/26; Yieid to Call 3.926%; Moody A3 S&P BBB+; Issued 11/25/16; Asset Class: F1 & FPref . .
STANLEY BLACK & DECKER INC 47524 100,000.000 103.150 103.823 103,150.00 600000 578
Coupon Rate 6.000%.: Matures 03/06/2028: CUSIP 854502AT8 101 825 10182521 103.822.50 L9729 1.916.67
Interest Paid Semi-Anaually Mar/Sep; Callable $100.00 on 02/06/28; Yield to Call 4.078%; Moody BAA3 | _ S&P BB + [ssued 0306123, Asset Class: F1 & Pref S G S e
FLORIDA POWER & LIGHT CO 4/5/24 50,000 000 101146 102 552 50,573.50 252500 492
Coupon Rate 5.050%:; Matures 04/01/2028; CUSIP 34108 1GKT 100672 50,335.97 51,275.75 93978 0 63125
Interest Paid Semi-Annually ApriOct: Callable $100.00 on 03/01/28; Yield to Call 3.809%; Moody A2 S&P A+, Issued 03/03/23: Asset Class: FI & Pref
BANK OF AMERICA CORP FXD TO 072027 VAR THRAFTR Af5724 50,000 000 9405 101.429 49,702 50 247400 488
4.5480% ¥ 405 48 702 50 50,714.50 101200 LT 1052 68
Caupon Rate 4.948%. Matures 07/22/2028. CUSIP 06051 GKWa
Interest Paid Semi-Annually Jan/Jul; Callable $100.00 on 07/22/27 Floating Rate; Moody A S&F A-; Issued 07/22/22; Asset Class: F1&Pref . . o
WELLS FARGO & CO FXD TO 072027 VAR THRAFTR 4.8080%  4/5/24 100,000 000 48 768 101.136 48, 768.00 480800 475
Coupan Rate 4.B08%. Matures 07/25/2028; CUSIP 95000U3A9 98 768 %8, 768.00 101.136.00 2 368.00 LT 208347

Interest Paid Semi-Annualy Jan/Ju; Callable $100.00 on 07/25/27; Floating Rate; Moody Al _ S&F BBB +, Issued 07/25/22; Asset Class: F1& Pref __
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Account Detail B
Orig Unit Cost Qrig Total Cost Unrealized Est Ann Income  Current
Security Description Trade Date Face Value  Adj Unit Cost Unit Price Adj Tatal Cost Market Value Gain/{Loss) Accrued Interest  Yoeld %
GOLDMAN SACHS GROUP INC/THE FX D TO 082027 VAR 45724 50,000,000 91.778 100.715 48 889,00 22100 445
THRAFTR 4.482% 97.778 48 BR9.00 50,357.50 146850 LT T96.80
Coupon Rate 4.482%; Matures 08/23/2028; CUSIP 381416701
Interest Paid Semi-Annually Feb/Aug: Callable §100.00 on 08/23/27: Floating Rate; Moody A2 S&P BBR+ . Isswed 0B/23/22. Asset Class: F1& Prel L L
CIGNA GROUP/THE 5/8r24 100,000.000 99 8497 102 675 99 897 40 500000 487
Coupon Rate 5.000%; Matures 05/15/2029; CUSIP 125523CT5 99 897 949,897 40 102.674.50 277710 LT h38 89
Interest Paid Semi-Annually May/Nov Cailable _.!‘_EEJI_'JM on (4/15/29: Yieid to Call 4.120%; Moody BAAL  5&P A-; Issued 02/13/24: Asset Class: FI & Pref . .
JPMORGAN CHASE & CO FXD TO 012029 VAR THRAFTR 5.012%. 9/12/24 50, 000 000 103.153 102 529 51,577.00 250600 489
Coupon Rate 5.002%.; Matures 01/23/2030; CUSIP 46647PEBR 102 451 51,225.60 51,264.50 3E90 1T 1,099 .86
Interest Paid Semi-Annually Jan/Jul; Caltable $100.00 on 01/23/29; Floating Rate; Moody AL | S&P A; Issued 01(23/24; Asset Class: FI&Pref e
INTEL CORP LTE L 100,000.000 1004912 102 577 100,913 .00 512500 500
Coupon Rate 5.125%.; Matures 02/10/2030; CUSIP 458140CF5 100677 100,676 62 102.577.00 190038 LT 20072
interest Paid Semi-Annually Febidug: Callable §100.00 an 12/10/29: Yield to Call 4.405%: Moody BAA2  S&P BBS: Issued 02/10/23: Asset Class: F1 & Pref
EHP BILLITON FINANCE USA LTD 582 100,000.000 101 485 104377 101, 48500 525000 503
Coupon Rate 5.250%,; Matures 09/08/2030. CUSIP 0554518049 101.141 101,140.94 104.377.00 323606 LT 1,647 92
Interest Paid Semi-Annually Mar/Sep; Callable $100.00 on 07/08/30: Yield to Call 4.177%; Moody Al; Issued 09/08/23; Asset Class: F1& Pref v i i g o
COMCAST CORP /8 100,000.000 96.238 100.110 96,738.00 475000 425
Coupon Rate 4.250%; Matures 10v15/2030; CUSIP 20030MCU3 96238 96,238 .00 100.110.00 387200 LT B9y 27
Interest Paid Semi-Annually Ape/Oct; Callable §100.00 on 07/15/30; Yield to Call 4.223% Moody A3 __ S&P A-; Issued 10/05/18; Asset Class: FI&Prel
Percentage Qrig Total Cast Unrealized Est Amn Income  Current
of Haldings Face Value Adj Tatal Cost Marhet Value Gain/{loss) Accrued Interest  Yoeld %
CORPORATE FIXED INCOME 450.000.000 £947.795.90 $46,71200 4.82%
$945.301.74 $968.924.25 $23.622.51 LT §13,426.18
TOTAL CORPORATE FIXED INCOME 18.97% $982,350.43

{includes accrued interest)
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g Active Assets Account KEVIN RUANE &
Account Detail BN  DOREEN M. RUANE JT TEN

ALTERNATIVE INVESTMENTS

Your interests in the Alternative Investments recorded in this section, which may have been pwchased through us, may not be held here, and are not covered by SIPC. The information provided: 1) is included
solely as & service to you, and certain transactions may not be reported: 2) is derived from you or another external source for which we are not responsible, and may have been modified to take into consideration
capital calls or distributions to the extent applicable; 3) may not reflect actual shares, shane prices or values; 4) may include invested or distributed amounts in addition to a fair value estimate; and 5) showld mot
be reliod upon for fax reporting purpeses. Alternative Investments ane illiguid and may not be valued daily. The astimated valuation provided will be as of the most recent date available and will be included i
summaries of your assets. Such valuation may not be the most recent provided by the fund in which you are invested. No representation is made that the valuation is a market value or that the interest could be
liguidated at this value. We are not required to take any action with respect fo your investment unless valid instructions are received from you in a timely manner. Some positions reflected on your statement,
including those with a security descripfion ending in “HLD,” may not represent interests in the fund, but rather redemption proceeds withhel by the issver pending final valuations which are not subject to the
investment performance of the fund and may or may not accrue interest for the fength of the withhokding. There are likely to be restrictions on redemptions; see applicable offering document. Positions with a
security description ending in “CPV* represant contributions pending fund valuation inclusive of the activity, while these ending in “DPV" represent distributions or redemptions pending fund valuation inclusive
of the activily. These positions showld be viewed as a complement to the underlying position with the same description, to ensure a8 mone comprehensive valuation. Infarmation on those investments designated
“RPTG ONLY)" and “{REFERRAL)" is limited fo performance reporting only. No investment advice or research is provided.

For Hedge Funds: 1) “Commitment/Aggregate investment” is equal to the lotal investment to date; 2) “Redemptions™ ane equal to any past redemptions/sales that were reported to us; 3} “Distributions™
consist of procesds distributed from the Fund.

HEDGE FUNDS
Est Value
Commitment/ Estimated + Redemptions Yaluahon
Security Description Agpregate Investment Total Cost Valus + Distributions Total Return Date
HP/MILLENMILM USA 11 LP $46,585 45 N $14,902.38 414902 38 — 11/30/25
Asset Class: Alt
Percentage Estimated
of Haldings Value
ALTERNATIVE INVESTMENTS 0.28% $14,902.38
Percentage Unrealized Est Ann Income  Current
of Holdings Total Cost Market Value Gain/(Loss) Accrued Interest  Yield %
TOTAL VALUE §4.968,657.57 §5.126,470.28 $38,028.54 LT £233137.50 450%
$43.418.94 ST $52.819.20
TOTAL VALUE (includes accrued interest) 100.00% £5,179,289.48

Unrealized Gainf(Loss) totals ony reffect positions that have both cost basis and market valve information available. Cash, MMF, Deposits and positions stating "Please Provide' or "Pending Carporate Actions' are nat
included.



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2025 Page 17 of 20
: ﬂw KEVIM RUAME &
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CASH FLOW ACTIVITY BY DATE (CONTINUED)

Activity Settlement

Date Date Activity Type Description Comments Quantity Price Credits/{ Debits)
12/31 12431 Auto Bank Product Deposit MSPBMA PREFERRED SAVINGS- QC (157.13)
NET CREDITS/{DEBITS) £0.02
MONEY MARKET FUND (MMF) AND BANK DEPOSIT PROGRAM ACTIVITY

Activity

Date  Activity Type Description Credits/{ Debits)
12/1  Awtomatic Investment BANK DEPOSIT PROGRAM $30,775.00
12/2 Automatic Redemption BANK DEPOSIT PROGRAM (30,774.93)
12/15 Automatic Investrment BANK DEPOSIT PROGRAM E.875.00
12/16 Automatic Redemption BANK DEPOSIT PROGRAM (B,875.06)
12/31 Automatic Investment BANK DEPOSIT PROGRAM 0.0l
NET ACTIVITY FOR PERIOD s0.02

Senior Investor Helpline

For any inquiries of potential concems, senior investors of someona acting on their behalf may contact our Firm by calling (B00) 280-4534, Monday-Friday, 9 a.m.- 6 p.m. Eastem Time.

FINRA BrokerCheck

FINRA has established the public disclosure program, known as BrokerCheck, to provide certain information regarding the disciplinary history of FINRA members and their associated persons. The BrokerCheck Hotline
Mumber iz 1-B800-28%9-9999_ Tha FIMRA website address is www finra.org. An investor brochure that includes information describing FINRA BrokerCheck may be obtained from FINRA.

Retirement Rollover Guide

If you are considering rofling over your retirement assets, please review our Rollover Guide which can be found at hitps./f'www_morganstanleyclientserv. comypubliccontent'msoc/pdi/RolloverGuide. pdf for important
information regarding your options and the factors that you should consider before ywou make your rollover decision.
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Active Assets Account KEVIN RUANE &
2025 Recap of Cash Management Activity BN  DOREEN M. RUANE JT TEN

We are pleased to enclose your Recap of Cash Management Activity. This section includes & summary of selected account aclivily for the preceding 12 months; including your
electronic transfers, checking and card activity for the year (including ATM transactions, automated payments and Billpay), and security transfers. As part of the Recap, Debit Card
activity is organized by spending category; and checks are organized by expense code.

Infarmation refated to Income, Distributions, Purchases, Sales, and Redemptions will be provided fo accounts subject ta IRS reporting on Forms 1099 in the Consolidated Tax
Fackape.

For your convenience, this Recap is also available as a separately retrievable document on Morgan Stanley Online under Statements within the Account Documents fab.
For reportable accouni(s), we recommend that you wait for your IRS Formi(s) 1099 before completing your tax returns. This Recap is not a substitute for the official account statements

that you have received from us throughout the year; and is for informational purposes only to provide you with a recap of your cash management activity. If there are any
discrepancies between your account statement(s) and the information in this Recap, you should rely on the account staterment(s) you have previously received.

CASH RELATED ACTIVITY
ELECTRONIC TRANSFERS (CREDITS)

Activity Date Activity Type Description Comments Inflows/{Dutflows)

78 Funds Received WIRED FUNDS RECEIVED MOR 855 SANIBEL CAPTIVA COMMUN $1,200,000.00
QUEST RESOURCES USA INC

TOTAL ELECTROMIC TRANSFERS (CREDITS) $1,200,000.00

TOTAL CASH RELATED ACTIVITY $1,200,000.00

DEBIT CARD/CHECK ACTIVITY

For all Dabit Card and Check Activity, the “Activity Date” is current year (as noted in the blue bar at the top of the page). The “‘Date Written” andfor “Transaction Date” may refer to the prioe year.

AUTOMATED PAYMENTS

Bill Pay and other electranic activily, which may include checks you wrole that were processed by Automated Clearing House processing.

Transaction Activity

Date Date Activity Type Payee Comments Credits/{Debits)

1/16 1/16 Automated Payment Quest Resourees Transfer RECIPIEMNT: Kevin and Doreen Ruane S(500,0:00.00)

1/31 1/31 Automated Payment Quest Resources Transfer RECIPIENT: Kevin and Doreen Ruane {250,000.00)

2/14 2/14 Automated Payment Quest Resources Transfer RECIPIENT: Kevin and Doreen Ruane {250, 000.00)

73 73 Automated Payment Quest Resources Transfer RECIPIENT: Kevin and Doresn Ruane {200.000.00)

85 85 Automated Payment Quest Resources Transfer RECIPIENT: Kevin and Doreen Ruane {200,000.00)

g/18 B/18 Automated Payment Quest Resources Transfer RECIPIENT: Kevin and Doreen Ruane {250,000.00)

G4 9/4 Automated Payment Quest Resourees Transfer RECIPIEMNT: Kevin and Doresn Ruane {300, 000.00)

10/30 10430 Automated Payment Quest Resources Transfer RECIPIENT: Kevin and Dorsen Ruane (48,000.00)

10/31 10731 Automated Payment Quest Resources Transfer RECIPIENT: Kevin and Doreen Ruane (202, 000.00)

11 11/7 Automated Payment Cuest Resources Transfer RECIPIENT: Kevin and Doreen Ruane {100, 000.00)

TOTAL AUTOMATED PAYMENTS $(2,300,000.00)
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2025 Recap of Cash Management Activity I

TOTAL DEBIT CARD/CHECK ACTIVITY %(2,300,000.00)

CORPORATE ACTIONS

Activity Date Activity Type Description Comments Buantity

4/10 Exchange Delivaned Out STEPHENSON CNTY ILL SCH DIST NO 5.000% DUE2033-02-01 (15,000.000)

410 Exchange Received In STEPHEMNSON CNTY ILL SCH DIST NO 5.000% DUE2033-02-01 15,000,000

411 Exchange Delivered Out STEPHENSON CNTY ILL SCH DIST NO 5.000% DUE2033-02-01 {60,000.000)
60,000.000

411 Exchange Received In STEPHENSOMN CNTY ILL SCH DIST MO 5.000% DUE2033-02-01




Your Retirement

Castleton Capital Financial Solutions, Inc.

A statement of your account for the
period October 1, 2025 to December 31, 2025

CASTLETON CAPITAL FINANCIAL SOLUTIONS

Doug Congress
15550 McGregor Blvd Ste 104 4“'1“{]
Vmgllard' Forit Myers FL 33908
KEVIN RUANE PLAM ID:
G000 TARPON ESTATES BLVD ELAN STATUS: “
CAPE CORAL FL 33914 DATE OF HIRE:  09/01/2010
Your Account in Review
10/1/25 Balance £419,935.44
Activity This Period Contributions By Source This Period
Contributions/Other Credits £8,008.95 EMPLOYEE 401(K) §7,624 98
Investment Gains/(Losses) $6,585.89 ER MATCH - SAFE HARBOR $384.00
Distributions/Other Debits H(658.36)
Net Change $13,936.51 Total $8,008.98
12/31/25 Balance $433,871.95
Your Vesting in Review
Source 12/31/25 Balance  Vested Percent 12/31/25 Vested Balance
EMPLOYEE 401(K) $312,810.83 100% £312,810.83
EMPLOYER PROFIT SHARING $39,802 24 100% $£39,802. 24
ER MATCH - SAFE HARBOR $81,258.88 100% £81,258.88
Total £433,871.95 $433,871.95
Your Asset Allocation
Your Current Allocations: Your Future Allocations:
B Large Cap U.S. Stock 50% B Large Cap U.S. Stock 30%
Bl Mid Cap U.S. Stock 0% Bl Mid Cap U.S. Stock 0%
Bl Small Cap U.S. Stock 0% Bl Small Cap U.S. Stock 10%
Bl Specialty U.S. Stock 0% Bl Specialty U.S. Stock 0%
] Balanced 0% B Balanced 0%
Bl Target Date 0% Il Target Date 0%
B International Stock 0% B International Stock 10%
I Diversified Bond 0% Il Diversified Bond 0%
Bl Capital Preservation 50% B Capital Preservation 50%
Your Current Allocation:* Your Future Allocation:*
Your Current Allocation chart reflects how your account balance Your Future Allocation chart reflacts how your future contributions
is invested in the asset calegories avallable in your plan. will be allocated among the assat categories available in your plan.
*Holdings of less than 1% are not reflected in the chart.
Retremsent Flan Retiremeni Invesiment

May We Help You?

hittpsimy. Vanguardplan.com o view your account balanca,
update your savings rate, manage investments, and access
interactive retirement planning tools quickly and easily.

Participant sarvce
Monday - Friday from 8200 a.m. io 8:00 p.m. ET.

are available from

Call us i 1-H08-794-21428 for susemaned
pleone services 24 bowrs aday, T days a
week. Parmicipam Service Represenuamves
are svailable beraeen the bours off S0 Ak
and 8:00 P ET dewring busamess days

Iedprmation Line

Wisat us ar

htipss/my.vangusrdplancomlogls'
participant for intemctive retreme

planning wesods.

Cemier

@ Profies saosal
L
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Raymend James Financal Audv
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Your Investment Activity
Asset Class | 1071125 Contributions/ Gains/ Fund  Distributions! 1231125 Mumbser of
Fund Name (Future Allocation 36} Balance Other Credits (Losses) Transfers Other Debits Balance Units/Shares
Large Cap U.5. Stock
‘anguard Dividend Growth inv 208,569 66 0.00 (3270.32)  (205,081.59) (208.75) 000 0L
Wanguard Dividend Apprec Indext ETF (30) 0.00 240270 7.768.33 205,081.50 {118.20) 215,133.42 a7T8.8580
Mid Cap U.5. Stock
Eaton Vance Alants Cap SMID-Cap | 25530 0.00 (5.79) (253.26) (0.25) 0.00 10,0000
Small Cap U.5. Stock
DFA US Small Cap Growth Inst! {10) 0,00 800.88 4.88 25326 (0.:21) 106281 350880
Intermational Stock
Vanguard International Growth Adm {10) 0,00 800.848 4.14 25827 (0.22) 1,062.07 9.3260
Vanguard International Yalue Inv 263.52 000 (4.58) (25B.2T) (0.2T) 0.00 00000
Capital Preservation
Vanguard Federal Money Market Inv (50) 210,842 06 4,004 52 2084 63 0.00 (320.46) 216,612,865 216,612.6500
Total 419,935.44 8,008.598 6,585.89 0.00 (658.36) 433 871.95

Your Expense Information
Description of Services Provided Amount
Recordkeeping Services {230.64)
Plan Advisory Sendces 418.72)
Total (B58.36)

In addition o expenses reporied on the statement, some of the plan's administrative expenses for the preceding quarter were paid from the annual operating expenses for
one of more of the plan’s designated investment options.
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Your Investment Performance Summary

Your Personal Rate of Return for the period 10/1/25 through 12/31/25 is 1.6%.

Current Year to 1 3 5 10 Years
Aszet Class | Inception CQuarter Date Year Years Years or Life of
Fund Name Date % % % o Y Fund
Large Cap U.5. Stock
Wanguard Windsor Il Adm 0501 447 18.69 18.69 1798 1299 1270
Wanguard Total Stock Market Indax Adm 11/00 244 17.42 17.12 2223 13.06 14.24
Vanguard 500 Index Adm 11/00 264 1783 1783 22 06 14.38 14.78
Wanguard U.5. Growth Adm 0801 {0.33) 15.68 15.68 3044 B.56 1548
Fidelity Adviscr Equity Growth | 11/83 0.82 14.60 14 60 2642 13.43 17.25
v Vanguard Dividend Apprec Index ETF WA, 223 1418 14.18 15.21 11.27 13.09
Wanguard Russell 1000 Growth ETF 090 111 18.48 18.48 3107 15.25 18.03
Wanguard S&P 500 ETF 090 265 17 B4 1784 2297 14.35 14.78
Small Cap U.S. Stock
« DFAUS Small Cap Growth Instl 1212 (0.08) 5095 5.95 13.51 B.B5 10.53
Specialty U.5. Stock
Wanguard Information Tech Indes Adm 01/04 1.01 2178 .78 3395 17.12 2256
Wanguard Energy Index Adm 0av04 0.89 T.24 7.24 4 56 238 795
Cohen & Steers Real Estale Secs Inst 07 /a8 {1.50) 4.3 4.3 799 568 665
Janus Henderson Global Life Sciences | 0709 18.66 24 B& 24 BE 11.64 7.68 10.20
Balanced
Vanguard Wellesley Incoma Adm 05/01 1.95 11.09 11.09 803 449 6.24
Vanguard STAR Inwv 03485 288 15.86 15.86 13.96 588 B95
Wanguard Balanced Index Adm 11/00 1.86 1361 1361 1525 T1.76 950
Target Date
Wanguard Target Retiramant 2070 Fund A 307 2142 21.42 18.71 - - 16.13
Wanguard Target Retirament 2065 Fund ornT aor 243 2143 18.70 0.98 10,62
Wanguard Target Retirament 2060 Fund 01z 3.06 2142 21.42 1871 9.96 11.02
Wanguard Target Retirament 2055 Fund D&M0 3.06 2143 2143 18.71 096 11.02
Wanguard Target Retiremant 2050 Fund DE/0G 05 2141 1.4 1870 995 11.02
Wanguard Target Retiremeant 2045 Fund 10403 287 19.89 189.99 17.76 9.41 10.74
Wanguard Target Retiramant 2040 Fund DE/06 269 18.76 18.76 16.63 B.5T 10.13
Wanguard Target Retirament 2035 Fund 10V03 248 17.54 17.54 1546 TM 540
WVanguard Target Retirement 2030 Fund DE/06 2.30 16.24 16.24 14.27 6.83 B.6E
Vanguard Target Retirament 2025 Fund 10d03 2.00 14.60 14.60 1284 590 T87
Vanguard Target Retiramant 2020 Fund DE/0G 1.63 1215 12.15 10.78 477 687
Wanguard Target Retirement Income Fund 10V03 1.55 1.3 1.3 852 382 533
International Stock
+ Vanguard International Growth Adm 0801 (0.89) 2021 201 14.75 0.75 10.76
Wanguard Emerging Mkis Select Stock Iny D611 4.64 3566 35.66 16.68 512 89.31
American Funds New Parspective RE 05/09 249 62 21.62 22 937 13.05
MFS Internaticnal Equity RE 01/96 3.32 2323 2323 15.17 B.A43 89.3%
Diversified Bond
Vanguard Total Bond Markeat Index Adm 1104 0.99 715 7.15 487 {(0.42) 198
Wanguard Core Bond Adm 03M6 1.03 T.72 7.72 515 {0.09) 227
Wanguard Total Inti Bond Index Adm 0513 0.52 206 298 512 {0.22) 209
Capital Preservation
+ Wanguard Federal Money Market Inv o7E 0.99 422 4.22 4.85 3.20 214

<= Funds in which vou have a balance

Disclaimer

The performance data herein represents past performance, which does not guarantee future results. All performance data
are as of the prior calendar gquarter end. Investment return and principal value will fluctuate so that shares, when
redeemed, may be worth more or less than their original cost. Current performance may be higher or lower than the
performance data quoted. For performance data current to the most recent month-end, visit our website at
https:/imy.Vanguardplan.com.

For more compiate information on the investment options, including their managemeant fees and other charges and expenses please consull the
prospectus and other comparable documents al  hitps2dmy Vanguardplan.com. investment objectives, risks, charges, and axpanses, and other
important informabion about a furd are contained in the prospecius, read and consider it carefuly before investing.
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Disclaimer (continued)

Your personal rate of relurn 1 an approsdmate rate of return for vour account for the investment period shown. It s influenced by the timing of your
contributions, withdrawals, investment changes, and fees throughout the calculation period and may differ from the fund's overall Investment Performance
providad on this statement, reflected on the participant website or heard on the IVR. Past Performance iz no guaraniee of future resulis.

Portions of the mutual furd information contained in this document were supplied by Morningstar, Inc., subject to the following: 2024 Morningstar, Inc. All
rights reserved. The information contaimed herain: (1) iz proprietary to Momingstar andior its content providers: (2) may not be copled or distributed; and [3)
s not warranted to be accurate, complete or timely. Maither Morningstar nor its content providers are responsible for any damages or losses arising from
any use of this information. Past performance is no guarantes of fulline results.

Diversification

To help achieve long-term retirement security, you should ghwe careful consideration to the benefits of a well-balanced and diversified investiment portfalio.
Spreading your assets among different types of investments can help you achieve a favorable rate of return, while minimizing your overall risk of losing
money. This is because market or other economic conditions that cause one category of assets, or one particular security, o performm well very well often
cause another ascel cateqory, of another particular security, to perform poorly.  If you invest maore than 20% of your ratirement Savings in any one company
or industry, your savings may not be properly diversified. Although diversification is nol a guarantes against loss, it is an effective strategy (o halp you
manage imestment risk.

In dechding how to inest your retirement savings, you should take into account all of your assets, including any retirement savings outside the plan. Mo
single approach is right for everyone bacause, amaong olher factors, individuals have differant financial goals, different time horizons for meating their goals,
and differant tolerances for risk.

It iz also iImportant to periodically review your investment portfolio, yvour investiment objectives, and the investment options under the Plan to help ensure that
your retirement savings will meet your retirement goals.

All imsesting is subject torisk. Diversification does nol ansure a profit or protect against a 1oss in a declining markel. Because Company Stock concentrates
on a single stock, it is considensd riskiar than a diversified stock fund.

The Dapartriant of Labor website contains mone information regarding individual imeesting and diversification.  This internet website can be accessad at:
hittp:/fwww. dol gowebsalinvesting. himil.

Integrated Allocation

If your emiployer makes profit sharing or money purchase contributions o your plan, those contributions may be coordinated with social security banefits
funded by you and your employer.  Integrating retirement plan contributions with social security in this manner is sometimes referred to as parmitted
disparity. Please refer to your Summary Plan Description for more information.

Restrictions on Investment Direction

Generally, f your plan permits you to direct investments you may select from the various investment alternatives made available by your Employer as
frequently as you would like, subject to market and trading restrictions.  There may be restrictions that apply to the investrents in your plan. For examiple,
the Vanguard mutwal funds have restrictions designated to imit frequent trading. Yeour plan may also place some restrictions on the frequency andfor the
ability to direct the investmant of soma or all of your plan assats. Please refer to your Summary Plan Description for more detailed information or other
investment information previously provided to you.
Vanguard Marketing Corporation ("WMC") is the distributor of the Vanguard Funds and a subsidiary of The Vanguard Group, Inc. VMC is a registered broker-dealer, member
FIMRA and SIPC. Retirement plan recordkeeping and administrative serdces are provided by The Vanguard Group, Inc. {"WGF). VGl has entered into an agreement with
:linpnsus. Inc. to provide certain plan recordkesping and administrative senvices on its behalf. Ascensus is not affiliated with VMEC, The Vanguard Growp, Inc., or any of its
iates.

All trademarks, sensce marks and logos appearing on this document are the exclusive property of their respective owners.
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KEVIN RUANE

Lifetime Income Illustration

Account Balance

Monthly Payment at 67
as of 1213172025 L A

(Single Life Annuity)

Monthly Payment at 67
{Qualified Joint and 100% Survvor Annuity)

$433,871.95

$2,801/month for life of participant.

$2,381/month for life of participant.
$2,381/month for life of participant's surviving spouse.

Statement Period: 10/01/2025 - 12/31/2025

This statement provides you with information about how much
monthly income you could collect at retirement based on your
current account balance. The estimated monthly payments in
this statement are for illustrative purposes only; they are not a
guarantee. Having this information now may help you plan how
much money to save for your retirement.

Your account balance is $433,871.95 as of 12/31/2025.
Below are estimates of how much money you could receive
each month if you were to receive payments in one of the
following two payment forms:

1. A single life annuity is an arrangement that pays you a
fixed amount of money each month for the rest of your
life. Following your death, no further payments would be
made to your spouse or heirs.

If you receive payments in this form, we estimate you
would receive 52,801 per month starting at retirement.

2. Aqualified joint and 100% survivor annuity is an arange-
ment that pays you and your spouse a fixed monthly
payment for the rest of your joint lives. In addition, after
your death, this type of annuity would continue to provide
the same fixed monthly payment to your surviving spouse
for their life.

If you receive payments in this form, we estimate you
would receive 52 381 per month starting at retirement
and, after your death, your surviving spouse would
receive $2,381 per month.

An annuity with a lower survivor percentage may be
available, and reducing the survivor percentage (below
100% ) would increase monthly payments during your
lifetime, but would decrease what your surviving spouse
would receive after your death.

The following information is to help you understand these esti-
mated monthly payments.

* The estimated monthly payments in this statement as-
sume that your account balance is 100% vested and, if
you have taken a loan from the plan and you are not in
default, the loan has been fully repaid.

+ The estimated monthly payments in this statement as-
sume that payments begin 12/31/2025 and that you are 67
on this date. Monthly payments beginning at a younger
age would be lower than shown since payments would be
made over more years. Monthly payments beginning at an
older age would be higher than shown since they would be
made over fewer years.

» The estimated monthly payments for a qualified joint and

100% survivor annuity in this staterent assume that you
are married with a spouse who is the same age as you
(even if you do not currently have a spouse, or if you

have a spouse who is a different age). If your spouse is
younger, monthly payments would be lower than shown
since they would be expected to be paid over more years.
If your spouse is older, monthly payments would be higher
than shown since they would be expected to be paid over
fewer years.

The estimated monthly payments in this statement are
based on an interest rate of 4.09, which is the 10-year
constant maturity U.S. Treasury securities yield rate

as of 12/01/2025, as required by federal regulations. This
rate fluctuates based on market conditions. The lower the
interest rate, the smaller your monthly payment will be,
and the higher the interest rate, the larger your monthly
payment will be.

The estimated monthly payments in this statement are
based on how long you and a spouse, who is assumed to
be your age, are expected to live. For this purpose, federal
regulations require that your life expectancy be estimated
using gender neutral mortality assumptions established by
the Internal Revenue Service.

The estimated monthly payments in this statement are

the same whether you are male or female. This is required
for annuities payable from an employer's plan. However,
the same amount paid for an annuity available outside of
an employer’s plan may provide a larger monthly payment
for males than for females since females are expected to
live longer.

The estimated monthly payments in this statement are
based on prevailing market conditions and other assump-
tions required under federal regulations. If you decide to
purchase an annuity, the actual payments you receive will
depend on a number of factors and may vary substantially
from the estimated monthly payments in this statement.
For example, your actual age at retirement, your actual
account balance (reflecting future investment gains and
losses, contributions, distributions, and fees), and the
market conditions at the time of purchase will affect your
actual payment amounts.

» Unlike Social Security payments, the estimated monthly

payments in this statement do not increase each year with
a cost-of-living adjustment. Therefore, as prices increase
over time, the fixed monthly payments will buy fewer
goods and services.

# Your plan does not offer annuity payments as a distribution

option.




