2024 Form 6 - Full and Public Disclosure of Financial Interests

Filed with COE: 06/25/2025

General Information

Name: Mr William Keith Hudson
PID 12016
AGENCY INFORMATION
Organization Suborganization Title
Columbia County School Board Elected Constitutional Officer School Board Member
Net Worth

My Net Worth as of December 31, 2024 was $ 6,610,682.00.

Assets

Household goods and personal effects may be reported in a lump sum if their aggregate value exceeds $1,000. This category
includes any of the following, if not held for investment purposes: jewelry; collections of stamps, guns, and numismatic items;
art objects; household equipment and furnishings; clothing; other household items; and vehicles for personal use, whether
owned or leased.

The aggregate value of my household goods and personal effect is $ 202,000.00.

ASSETS INDIVIDUALLY VALUED AT OVER $1,000:

Description of Asset Value of Asset

See Attached
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2024 Form 6 - Full and Public Disclosure of Financial Interests

Filed with COE: 06/25/2025

Liabilities

LIABILITIES IN EXCESS OF $1,000:

Name of Creditor Address of Creditor

Amount of Liability

Robert and Emmie Chasteen | Hillside Parkway, Lake City, FL

$ 24,000.00

JOINT AND SEVERAL LIABILITIES NOT REPORTED ABOVE:

Name of Creditor Address of Creditor

Amount of Liability

N/A

Income

Identify each separate source and amount of income which exceeded $1,000 during the year, including secondary sources of
income. Or attach a complete copy of your 2024 federal income tax return, including all W2s, schedules, and attachments.
Please redact any social security or account numbers before attaching your returns, as the law requires these documents be

posted to the Commission’s website.

M | elect to file a copy of my 2024 federal income tax return and all W2s, schedules, and attachments.

PRIMARY SOURCES OF INCOME:

Name of Source of Income Exceeding $1,000

Address of Source of Income

Amount

See Attached

SECONDARY SOURCES OF INCOME (Major customers, clients, etc. of businesses owned by reporting person):

Name of Business Entity

Name of Major Sources of
Business' Income

Address of Source

Principal Business
Activity of Source

See Attached

Printed from the Florida EFDMS System
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2024 Form 6 - Full and Public Disclosure of Financial Interests

Filed with COE: 06/25/2025

Interests in Specified Businesses

Business Entity # 1

N/A

Training

This section applies only to a Constitutional or elected municipal officer, each of whom are required to complete annual ethics
training pursuant to Section 112.3142, F.S.

M certify that | have completed the required training under Section 112.3142, F.S.

O Required training under Section 112.3142, F.S., not applicable to filer for this form year.

Signature of Reporting Official or Candidate

Under the penalties of perjury, | declare that | have read the foregoing Form 6 and that the facts stated in it are true.

William Keith Hudson

Digitally signed: 06/25/2025

Filed with COE: 06/25/2025
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Department of the Treasury—Internal Revenue Service

U.S. Individual Income Tax Return

£1040 | 2024

OMB No. 1545-0074

IRS Use Only-Do not write or staple in this space.

For the year Jan. 1-Dec. 31, 2024, or other tax year beginning

............. , 2024, ending ... ... ,20. . ... See separate instructions.
Your first name and middle initial Last name Yo rity number
WILLIAM K. HUDSON
If joint return, spouse's first name and middle initial Last name Spouse's social security number
Home address (number and street). If you have a P.O box, see instructions. Apt. no. Presidential Election Campaign
1 9 8 NE RUSKIN WAY Check h.ere' if you, or your

spouse if filing jointly, want $3

City, town, or post office. If you have a foreign address, also complete spaces below. | State ZIP code to go to this fund.Checking a
LAKE CITY FL 32055 box below will not change

Foreign country name Foreign province/state/county

Foreign postal code

your tax or refund.

D You D Spouse

Filing Status X Single

N

Head of household (HOH)

Check only D Married filing jointly (even if only one had income)
N o D Married filing separately (MFS) D Qualifying surviving spouse (QSS)
. If you checked the MFS box, enter the name of your spouse. If you checked the HOH or QSS box, enter the child’s name if the
qualifying person is a child but not your dependent:
D If treating a nonresident alien or dual-status alien. ébbuée bas a U.S,‘r‘e‘s.id‘ent. for the entlretax year check fhé box .a.nd. .éhtér
their name (see instructions and attach statement if required):

Digital At any time during 2024, did you: (a) receive (as a reward, award, or payment for property or services); or (b) sell,
Assets exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? (See instructions.) . ’_\ Yes [il No
Standard Someone can claim: D You as a dependent D Your spouse as a dependent
Deduction Spouse itemizes on a separate return or you were a dual-status alien

Spouse: I—I Was born before January 2, 1960

[ | Isblind

Age/Blindness You: [X| Were born before January 2, 1960 [ | Are blind
Dependents (see instructions): Yolly

(4) Check the box if qualifies for (see instructions):

If more (1) First name Last name Child tax credit | Credit for other dependents
than four
dependents,
see instr.
and check
here i
Income 1a Total amount from Form(s) W-2, box 1 (see instructions) 1a 61,381
Attach Form(s) b Household employee wages not reported on Form(s)yw-2 ... 1b
W-2here. Also ¢ Tip income not reported on line 1a (see instructions) . ... .. 1c
xt;zh:,zrms d Medicaid waiver payments not reported on Form(s) W-2 (see instructions) =~~~ 1d
1‘:3:'3&:"; e Taxable dependent care benefits from Form 2441, line26 1e
Wi wi o
I vou did not f Employer-provided adoption benefits from Form 8839, line29 . .. ... 1f
you :
getaForm @ Wagesfrom Form8919,line® ... 19
W-2, see h  Other earned income (see instructions) . . ... 1h
instructions.  j  Nontaxable combat pay election (see instructions) , L1i I
z Addlinesfathroughth ot o 1z 61,381
Attach Sch. B 2a Tax-exempt interest | 2a b Taxableinterest 2b 87,420
ifrequired. ~ 3a Qualified dividends | 3a b Ordinary dividends 3b
4a IRAdistributions da | - b Taxable amount 4b 3,236
Standard 5a Pensions and annuites | 5a b Taxable amount 5b
D?Lfﬁ? “|6a socsecben 6a 32,570/ b Taxableamount 6b 27,685
Married fig ¢ Ifyou elect to use the lump-sum election method, check here (see instructions) ‘ D
separalely, . ) )
$14,600 Capital gain or (loss). Attach Schedule D if required. If not required, check here D 7 128,088
'x;’{i‘fi,ﬂ"”g 8 Additional income from Schedule 1,line 10 ... 8 222,994
Qualifing Add lines 1z, 2b, 3b, 4b, 5b, 6b, 7, and 8. This is your total income 9 530,804
S0 | 10 Adjustments to income from Schedule 1, line26 ... ... .. .. ... 10 0
i 11 Subtract line 10 from line 9. This is your adjusted gross income =~ 11 530,804
@ign 12 Standard deduction or itemized deductions (from Schedule A) 12 16,550
L4 OU Checkex p——
anyy oxunder | 13 Qualified business income deduction from Form 8995 or Form 8995-A . ... .. . ... ... ... ... 13 4,951
s | 14 Addlines 12 and 13 e R TR T 14 21,501
e ] 15 Subtract line 14 from line 11. If zero orless, enter -O-. This is your taxable income 15 509,303

For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions.

DAA
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Form 1040 (2024) WILLIAM K. HUDSON w

Tax and 16  Tax (see instructions). Check if any from Form(s): 1 D 8814 2 D 4972
Credits 3 [ e B B LA |8 124,096
17 Amount from Schedule 2' Iine3 ....... % wa S e & RS § 5 ¥ SIEE i T . 17
18 Addlinest6and17 18 124,096
19 Child tax credit or credit for other dependents from Schedule 8812 ) 19
20 Amount from SChedUIe 3' Iine 8 . ey oy SHR S GRS R R R WS e WIS DA R ST R B SR & 20
21 Add Ilnes 19 and 20 - * 8 % R R S = s 5 RO F RO & et A A e Al B RS e B 21
22 Subtract line 21 from line 18. If zero or less, enter -0- D e e 22 124,096
23 Other taxes, including self-employment tax, from Schedule 2, line 21 SR N 8,760
24 Addlines22and 23. Thisisyourtotaltax. ... . . T T P 24 132,856
Payments 25 Federal income tax withheld from:
a Fom(e)W-2 252 4,079
b Form(s)1099 RN | 28b
¢ Other forms (see instructions) T o ~ |L.25¢
d Addlnes 25athough 25 P o R 254 4,079
fyounaea |26 2024 estimated tax payments and amount applied from 2023 return 26 20,000
qualifying child, 27  Earned income credit (EIC) 27
attach Sch. EIC ; _ N e s s e ws s
—Jz—s Additional child tax credit from Schedule 8812 28
29 American opportunity credit from Form 8863, line8 29
30 ReservedforfUtureuse e » W s NGRS RS N GRS 30
31 Amount from Schedule 3, linets 31
32 Add lines 27, 28, 29, and 31. These are your total other payments and refundable credits - 32
33 Add lines 25d, 26, and 32. These are your total payments . S ey el e e s, s 33 24,079
Refund 34 Ifline 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpaid | 34
35a Amount of line 34 you want refunded to you. If Form 8888 is attached, check here =~ D 35a
Direct deposit? b Routing number | c_Type: Checking D Savings
See instructions. d Account number "N
36 Amount of line 34 you want applied to §our 202 d 36 |
Amount 37  Subtract line 33 from line 24. This is the 8 .
You Owe For details on how to pay, go to www.irs.gov/Payments or see instructions o | 87 108,777
38  Estimated tax penalty (see instructions) . | 38 l
Third Party Do you want to allow another person to discuss this return with the IRS? See
Designee instructions - [X] ves. complete beiow.  [[] No
Designee’s Phone Personal identification
name JOSHUA G. OWENS, CPA no. 386=755-2700 umer Py 45846
Slgn Unfier penalties of perjury, | declare that | have exan_'lined this return and accompanying sphedules and s_tatemen_ts, and tq the best of my knowledge and
belief, they are true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
Here Your signature Date Your occupation If the IRS sent you an Identity
Joint return? Protection PIN, enter it here
;eﬁ nstructions SELF EMPLOYED (see instr.) 9452 93'
‘:\'Oejp':c Coor::for Spouse's signature. If a joint return, both must sign. Date Spouse's occupation 12 {ehnemlsgrgfgctn;@:rp ls'\;;og?e??t -
(see instr.)
Phone no. | Email address
Preparer's name Preparer's signature Date PTIN Check if:
Paid JOSHUA G. OWENS, CPA P00745846 | | serempiored
Preparer _ Firm's name PARKER & OWENS, PLLC Phoneno. 386-755-2700
Use Only 510 SE BAYA DR., STE 103
Firm's address LAKE CITY FL 32025 Firm's EIN 47-3848398
Go to www.irs.gov/Form1040 for instructions and the latest information. Form 1040 (2024
6/17 INT 1,322 FTP 1,632 TOT 113,931

DAA
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SCHEDULE 1
(Form 1040)

Additional Income and Adjustments to Income
Attach to Form 1040, 1040-SR, or 1040-NR.

Department of the Treasur! : . : : .
sl Bnmoras Bacsir Go to www.irs.gov/Form1040 for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 01

Name(s) shown on Form 1040, 1040-SR, or 1040-NR
WILLIAM K. HUDSON

For 2024, enter the amount reported to you on Form(s) 1099-K that was included in error or for personal
items sold at a loss

Your social securii number

Note: The remaining amounts reported to you on Form (s) 1099-K should be reported elsewhere on your return depending on the
nature of the transaction. See www.irs.gov/1099.

Part | Additional Income

1 Taxable refunds, credits, or offsets of state and local income taxes 1
b Date of original drvorce or separahon agreement (see mstructlons)
3 Businessincome or (loss). Attach Schedule C 3 -4,155
4  Other gains or (losses). Attach Form4797 4
5 Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E 5 239,567
6 Farm income or (loss). Attach Schedule F 6 -12,418
7  Unemployment compensation i
8  Otherincome:
a Netoperatingloss N o 8a
B EAIMBIRI (05 o s s o s s s s e s ol s s o s 8b
d Foreign earned income exclusion from Form 2555 R 8d
e lncome from Form 8853 . BB WAEON W R WA W ROEN SR W MR @ MIET N RIS W GUNR & VRS ¥ ST B R B B 6 8e
f Income from Form 8889 _ S . . o L8f
g Alaska Permanent Fund dividends o o e R:
h  Jury duty pay
i Prizesandawards _ 8i
j  Activity not engaged in 2 for profit income K
k Stockoptions 8k
I Income from the rental of personal property |f you engaged in the rental
for profit but were not in the business of renting such property R 8l
m  Olympic and Paralympic medals and USOC prize money (see
instructions) . |8m
n  Section 951(a) inclusion (see rnstructlons) B L 8n
o Section 951A(a) inclusion (see instructions) 8o
p Section 461() excess business loss adjustment 8p
q Taxable distributions from an ABLE account (see instructions) 8q
r Scholarship and fellowship grants not reported on Form W-2 o bBE
s Nontaxable amount of Medicaid waiver payments included on Form 1040, line
1a or 1d 5 n BT % VIR B RN R NEIS ¥ RS R WIS SO R KOWIR 8 SIS & SUSEE M IR W SGEE @ MEOE 6 . ss
t Pension or annurty from a nonqualrfled deferred compensation plan or a
nongovernmental section 457 plan .~~~ 8t
u Wages earned while incarcerated o 8u
Digital assets received as ordrnary income not reported elsewhere See
instructions e i T S pu— S — 8v
Z  Otherincome. List type and amount:
8z
9  Totalotherincome. Add lines 8athrough 8z 9
10  Combine lines 1 through 7 and 9. This is your addmonal income. Enter here and on Form 1040,
1040-SR, or 1040-NR, line8 10 222,994

For Paperwork Reduction Act Notice, see your tax return instructions.

DAA
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SCHEDULE 2 Additional Taxes
(Form 1040)

Attach to Form 1040, 1040-SR, or 1040-NR.

Department of the Treasury

Internal Revenue Service

Go to www.irs.gov/Form1040 for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No 02

Name(s) shown on Form 1040, 1040-SR, or 1040-NR
WILLIAM K. HUDSON

Your social securii number

Partl Tax

1

y

z

Additions to tax:

Excess advance premium tax credit repayment. Attach Form 8962 . fa

Repayment of new clean vehicle credit(s) transferred to a registered dealer
from Schedule A (Form 8936), Part Il. Attach Form 8936 and Schedule A (Form
8936) e e B

Repayment of previously owned clean vehicle credit(s) transferred to a
registered dealer from Schedule A (Form 8936), Part IV. Attach Form 8936 and
Schedule A (Form 8936) o e

Recapture of net EPE from Form 4255, line 2a, column () = 1d

Excessive payments (EP) from Form 4255. Check applicable box and enter
amount

(i) [ ] Line 1a, column (n) (ii) [_] Line 1c, column (n)
1e

(iii) D Line 1d, column (n) (iv) D Line 2a, column (n)

20% EP from Form 4255. Check applicable box and enter amount. See
instructions.

(i) [ ] Line 1a, column (o) (ii) [ ] Line 1c, colymn (o)

(iii) D Line 1d, column (o) (iv) D Line 2agtolumn 1f

Other additions to tax (see instructions): 1y

Add lines 1a through 1y

1z

Partll Other Taxes

4

0 N O O,

10
11
12
13

14
15
16

Self-employment tax. Attach Schedule SE oy oo gy own= p N0 own nnn
Social security and Medicare tax on unreported tip income. Attach Form 4137

Uncollected social security and Medicare tax on wages. Attach Form 8919

Total additional social security and Medicare tax. Add lines 5and 6

If not required, check here s i s g S S TR 6 R 8 8
Household employment taxes. Attach Schedule H

Repayment of first-time homebuyer credit. Attach Form 5405 if required ‘
Additional Medicare Tax. Attach Form 8959

Interest on the deferred tax on gain from certain installment sales with a sales price over $150,000
Recapture of low-income housing credit. Attach Form 8611

8

9

10

11

12

8,760

13

14

15

16

(continued on page 2)

For Paperwork Reduction Act Notice, see your tax return instructions.

DAA
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WILLIAM K. HUDSON

Schedule 2 (Form 1040) 2024 Page 2
Part 1l Other Taxes (continued)
17  Other additional taxes:
a Recapture of other credits. List type, form number, and amount:
17a
b Recapture of federal mortgage subsidy, if you sold your home see instructions 17b
¢ Additional tax on HSA distributions. Attach Formgggg 17¢
d Additional tax on an HSA because you didn’'t remain an eligible individual.
Attach Form 8889 » o SR _ 17d
e Additional tax on Archer MSA distributions. Attach Form 8853 o 17e
f Additional tax on Medicare Advantage MSA distributions. Attach Form 8853 17f
g Recapture of a charitable contribution deduction related to a fractional interest
intangible personal property T T T T 179
h Income you received from a nonqualified deferred compensation plan that fails
to meet the requirements of section 409A o o 17h
i Compensation you received from a nonqualified deferred compensation plan
described in section 457A L 17i
j Section 72(m)(5) excess benefitstax 17j
k Golden parachute payments S W, S 17k
I Tax on accumulation distribution of trusts T 171
m Excise tax on insider stock compensation from an expatriated corporation 17m
n Look-back interest under section 167(g) or 460(b) from Form 8697 or 8866 . .. . . . 17n
o Tax on non-effectively connected income for any part of the year you were a
nonresident alien from Form 1040-NR N 170
p Any interest from Form 8621, line 16f, relating to distributions from, and
dispositions of, stock of a section 1291 fuynd 17p
q Any interest from Form 8621, line24 17
z Any other taxes. List type and amount:
7z
18 Total additional taxes. Add lines 17a through 17z e e & 4 &8 18
19 Recapture of net EPE from Form 4255, line 1d, column (1) .. . . . 19
20 Section 965 net tax liability installment from Form 965-A o | 20 |
21 Add lines 4, 7 through 16, 18, and 19. These are your total other taxes. Enter here and on Form 1040
or 1040-SR, line 23, or Form 1040-NR, line 23b . . 21 8,760

DAA

Schedule 2 (Form 1040) 2024



SCHEDULE B

(Form 1040) Interest and Ordinary Dividends
Department of the Treasu . AUIED 1o F°"T‘ 1040 or e . .
Internal Revenue Service Go to www.irs.gov/ScheduleB for instructions and the latest information.

OMB No. 1545-0074

Attachment

Sequence No.

2024

08

Name(s) shown on return Your social securj mber
WILLIAM K. HUDSON Py

Part | 1 List name of payer. If any interest is from a seller-financed mortgage and the Amount
I t t buyer used the property as a personal residence, see the instructions and list this
nteres interest first. Also, show that buyer's social security number and address:

(See instructions SEACOAST NATIONAL BANK 66,465
i INTERNAL REVENUE SERVICE 50
‘F”cj:rfnugt&nos wor KEITH HUDSON FIBERGLASS, INC. 20,905
line 2b.) ’ N = LI T, R e SRR SR AT TN el R, e 0 o o el o 9
Note: If you . r By I g N N —
received a o SR .. v vl eals v sk o Siels & v B W SEs 8 6ais @ Ruene w mies @ Soee & mumae e USSR 1
Form 1099-INT,
Form1099-OID, . B AU B B NI K SRS SR B WS 3G A o e RS B s 6
or substitute : = b 5 iR e R S RN R i e e B & T e Skl
SEIBMBILIOM | o n sum i s s o 3 s e s e et s i e i B 5 2 B
a brokerage firm,
list the firm's T e - K e S e s s g X ORGSO R A B R R GRS TR & 08 & e & e s
name as the : 3 P g . i PR B ETEERE S Teratie ki o awh o Sibton e s e ST ot
payerandenter
the total interest
shownonthat =TT
form. .............. s & 3 R Y R oy

2 Addtheamountsonlnet 2 87,420

3  Excludable interest on series EE and | U.S. savmgs bonds issued after 1989.

AttaCh Form 8815 ......................... 3
4 Subtract line 3 from line 2. Enter the result here and on Form 1040 or 1040-SR, line 2b 4 87,420
Note: If line 4 is over $1,500, you must complete Part I11. Amount
Part 1l 5 List name of payer:
ordinary ....................
Dividends
(See instructions % e o e e N TN,
B e e o o e s s s e s G B R 58 £ B s e s £
Instructions for
Form 1040 o I B S T RS A B S i o e ) e e A v A e G .
Imesb) " " . ’ . L T . . X FIEN RIS W NN N EIGR B EEOR DA 5 RS B SUSTUE RS SRR Sedl ok Biate @ ¥
Note: If you e R S e ST b i T L B - o SR 8 e e, o ]
receiveda @0 . ... . SR “ AR G S R R T . S P T WS B B S TR G TEE B 5 BT 5 S o S s 5 a5 .
FOMMIT099DIV s i oo i § A 0 £ s o B 0 5 S 5 £ o et et e et e e S
orsubstitute
GRAIGIIONL RO © " ' " T % 70t 5 3 8 R S 8
abrokerageﬁrm’ SR S KRAYE 8 BOROR A B R Ap——— o G N R SR R RS SRS T SR B WEVE ¥ SIS S Eee ¥ N B S 6 NG 5 S0 F 3
st the firm's
name as the ..............................................
payer and enter
the Ordlnary .........................
dividends shown _8 Add the amounts on hne 5 Enter the total here and on Form 1040 or 1040 SR line 3b 6
on thatform.  Note: If line 6 is over $1,500, you must complete Part lll.
Part Il You must complete this part if you (a) had over $1,500 of taxable interest or ordinary dividends; (b) had a foreign
Foreign account; or (c) received a distribution from, or were a grantor of, or a transferor to, a foreign trust.
Accounts Yes | No
and Trusts7a At any time during 2024, did you have a financial interest in or signature authority over a financial
Caution: If account (such as a bank account, securities account, or brokerage account) located in a foreign
required failre to - country? See instructions X
f1]|1e 4F:§E2Smrm If “Yes,” are you required to flle FmCEN Form 114 Report of Forelgn Bank and Financial
substl?ntlal Accounts (FBAR), to report that financial interest or signature authority? See FinCEN Form 114
K?jg?ti(;izny you and its instructions for filing requirements and exceptions to those requirements ..
may be required b If you are required to file FInCEN Form 114, list the name(s) of the foreign country(-ies) where the
to file Form 8938,
Statement of financial account(s) is (are) located:
Specified Foreign
FINANCIAL ASSEIS. - - oo
See instructions. 8 Durmg 2024 d|d you receive a distribution from or were you the grantor of, or transferor to, a
foreign trust? If “Yes,” you may have to file Form 3520. See instructions ... ... ... ... ... ... X

For Paperwork Reduction Act Notice, see your tax return instructions.

DAA
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SCHEDULE C
(Form 1040)

Profit or Loss From Business
(Sole Proprietorship)

Department of the Treasury
Internal Revenue Service

ttach to Form 1040, 1040-SR, 1040-SS, 1040-NR, or 1041; partnerships must generally file Form 1065.
Go to www.irs.gov/ScheduleC for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment 09

Sequence No.

Name of proprietor

WILLIAM K. HUDSON

Social security number (SSN)

A Principal business or profession, including product or service (see instructions) B Enter code from instructions
RETAIL SALES 449120
Cc Business name. If no separate business name, leave blank. D Employer ID number (EIN) (see instr.)
ANTIQUE MALL
E  Business address (including suite orroomno.) 198 NE RUSKIN WAY e
City, town or post office, state, and ZIP code LAKE CITY FL, 32085 T T
F Accounting method: (1) [X] Cash (2) D Accrual (3) D Other (specifyy . ‘ =
G Did you “materially participate” in the operation of this business during 20242 If “No,” see instructions for limit on losses o Yes D No
H If you started or acquired this business during 2024, check here ...
| Did you make any payments in 2024 that would require you to file Form(s) 1099? See instructions Yes l% No
J If “Yes,” did you or will you file required Form(s) 10997 .. Yes No
Part | Income
1 Gross receipts or sales. See instructions for line 1 and check the box if this income was reported to you on
Form W-2 and the “Statutory employee” box on that form was checked RERE 11,600
2 Returns and allowances 2
3 Swbtactline2fromine1 3 11,600
4 Costofgoodssold (romlne42) 4 8,456
5 Gross profit. Subtract line 4 fromlne3 e R 5 3,144
6  Otherincome, including federal and state gasoline or fuel tax credit or refund (see instructions) F R 6
7 Gross income. Add lines5and6 . e ot ] S S e o R S i s e s 1z 3,144
Part Il Expenses. Enter expenses for business use of your home only on line 30.
8 Advertising 8 18  Office expense (see instructions) 18
9  Car and truck expenses joRganggbrofit-sharing plans 19
(see instructions) » 9 or |elSe (see instructions):
10 Commissions and fees 10 a i Vehicles, Ehachinery, and equipment 20a
11 Contract labor (see instructions) 1 b Other business property 20b 3,823
12 Depletion o 12 21 Repairs and maintenance S 21
13  Depreciation and section 179 22 Supplies (notincluded in Part Ill) 22
expense deduction (not 23 Taxes and licenses 23 826
included in Part Ill) (see SR i T T 4
instructions) ... ... .. 13 24 Travel and meals:
14  Employee benefit programs a Travel SN, g - 24a
(otherthanon line 19) 14 b Deductible meals (see
15 Insurance (other than health) 15 instructions) 24b 286
16  Interest (see instructions): 25 Utiites » 25
a Mortgage (paid to banks, etc.) 16a 26  Wages (less employment credits) _ 26
b Other 16b 27a Other expenses (from line 48) 27a 1,204
b Energy efficient commercial bldgs
17 Legal and professional services 17 deduction (attach Form 7205) ... ... . ... . .. 27b
28  Total expenses before expenses for business use of home. Add lines 8 through27 28 7 7 299
29  Tentative profit or (loss). Subtract line 28 from line7 st e 8 e = 29 -4,155
30 Expenses for business use of your home. Do not report these expenses elsewhere. Attach Form 8829
unless using the simplified method. See instructions.
Simplified method filers only: Enter the total square footage of (a) your home:
and (b) the part of your home used for business: . Use the Simplified
Method Worksheet in the instructions to figure the amount to enter on line 30 30
31 Net profit or (loss). Subtract line 30 from line 29.
e If a profit, enter on both Schedule 1 (Form 1040), line 3, and on Schedule SE, line 2. (If you
checked the box on line 1, see instructions.) Estates and trusts, enter on Form 1041, line 3. } 31 -4,155
e [f a loss, you must go to line 32.
32 If you have a loss, check the box that describes your investment in this activity. See instructions.
e |f you checked 32a, enter the loss on both Schedule 1 (Form 1040), line 3, and on Schedule 32a % All investment is at risk.
SE, line 2. (If you checked the box on line 1, see the line 31 instructions.) Estates and trusts, enter on 32b Some investment is not

Form 1041, line 3.
e |f you checked 32b, you must attach Form 6198. Your loss may be limited.

at risk

For Paperwork Reduction Act Notice, see the separate instructions.
DAA
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WILLIAM K. HUDSON BB3=egLg6dn

Schedule C (Form 1040) 2024 RETAIL SALES Page 2
Part Il Cost of Goods Sold (see instructions)

33  Method(s) used to
value closing inventory: a lz' Cost b D Lower of cost or market c D Other (attach explanation)

34 Was there any change in determining quantities, costs, or valuations between opening and closing inventory?

If°Yes attach explanation T T s s o ves Ko
35 Inventory at beginning of year. If different from last year's closing inventory, attach explanaton T 35 0
36 Purchases less cost of items withdrawn for personaluse 36 8,456
37  Cost of labor. Do not include any amounts paid to yourself S | ———— g 37
38  Materials and supplies : . B i M SR B e st apeiis ks it o st e |38
39 Other COStS ........... i 2553 . s 5 ¢ 55 5% BRE N St Aol e e & 39
40 Add lines 35 through 39 P S Sy S JEC Sy L 40 8,456
41 Inventory at end of year ol g oo s oo e St e s sl R 0
42__ Cost of goods sold. Subtract line 41 from line 40. Enter the result here and on line 4 .. 42 8,456

Part IV Information on Your Vehicle. Complete this part only if you are clalmlng car or truck expenses on line 9 and
are not required to file Form 4562 for this business. See the instructions for line 13 to find out if you must file
Form 4562.

43  When did you place your vehicle in service for busines{urpose

44  Of the total number of miles you drove your vehicle during 2024, enter the number of miles you used your vehicle for:

a Business b Commuting (see instructions) o ¢ Other
45  Was your vehicle available for personal use during off-duty hours? Yes No
46 Do you (or your spouse) have another vehicle available for personal use? e —— T ‘ = Yes No
47a Do you have evidence to support your deduction? momee - = Yes No
b _If*Yesis the evidence written? Yes No
PartV Other Expenses. List below busmess expenses not included on lines 8-26, line 27b or line 30.
AUTO EXPENSE T el T Y e N 1,204

48 Total other expenses. Enter here andon line27a . . . .| 48 1,204
DAA Schedule C (Form 1040) 2024
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SCHEDULED
(Form 1040)

Capital Gains and Losses

Attach to Form 1040, 1040-SR, or 1040-NR.

Department of the Treasury
Internal Revenue Service

Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9, and 10.
Go to www.irs.gov/ScheduleD for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No. 12

Name(s) shown on return

WILLIAM K. HUDSON

l Your social securii number

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year? D Yes
If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss.

@No

Part |

Short-Term Capital Gains and Losses — Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts to enter on the

lines below. (d)
Proceeds

(sales price)

(e)
Cost

This form may be easier to complete if you round off cents to (or other basis)

whole dollars.

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result

with column (g)

1a Totals for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 1b

1b Totals for all transactions reported on Form(s) 8949 with

Box A checked .

Totals for all transactions reported on Form( s) 8949 with
Box B checked .

Totals for all transactions reported on Form( s) 8949 with
Box C checked .

Short-term gain from Form 6252 and short-term gain or (loss) from Forms 4684, 6781, and 8824
Net short-term gain or (loss) from partnerships, S corpo
Schedule(s) K-1 et
Short-term capital loss carryover. Enter the amount, if a
Worksheet in the instructions o
Net short-term capital gain or (loss) Comblne Ilnes 1a thr0ugh 6 in column (h). If you have any long-
term capital gains or losses, go to Part Il below. Otherwise, go to Part Ill on the back

7

Part i

Long-Term Capital Gains and Losses — Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts to enter on the
lines below.

This form may be easier to complete if you round off cents to
whole dollars.

(d)
Proceeds
(sales price)

(e)
Cost
(or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part Il
line 2, column (g)

(h) Gain or (loss)
Subtract column (e)
from column (d) and

combine the result

with column (g)

8a Totals for all long-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no adjustments (see instructions).
However, if you choose to report all these transactions
on Form 8949, leave this line blank and go to line 8b

8b Totals for all transactions reported on Form(s) 8949 with

Box D checked

Totals for all transactions reported on Form(s) 8949 with
Box E checked . ..

10 Totals for all transactions reported on Form(s) 8949 with

Box F checked .

11 Gain from Form 4797, Part |; long-term gain from Forms 2439 and 6252; and long-term gain or (loss)
from Forms 4684, 6781, and 8824 » o S » o
Net long-term gain or (loss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-1

Capital gain distributions. See the instructions

12
13
14
worKSheet in the InStrUCtlons .......................................
Net long-term capital gain or (Ioss) Comblne Ilnes 8a through 14 in column (h). Then, go to Part Il

on the back

15

Long-term capital loss carryover. Enter the amount, if any, from line 13 of your Capital Loss Carryover

"

128,088

12

13

14

15

128,088

For Paperwork Reduction Act Notlce see your tax return instructions.

DAA

Schedule D (Form 1040) 2024






WILLIAM K. HUDSON

Schedule D (Form 1040) 2024 Page 2
Part il Summary
16  Combine lines 7 and 15 and enter theresut 16 128,088
e If line 16 is a gain, enter the amount from line 16 on Form 1040, 1040-SR, or 1040-NR, line 7.
Then, go to line 17 below.
e Ifline 16 is a loss, skip lines 17 through 20 below. Then, go to line 21. Also be sure to complete
line 22.
o Ifline 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, 1040-SR, or
1040-NR, line 7. Then, go to line 22.
17 Are lines 15 and 16 both gains?
Yes. Go to line 18.
No. Skip lines 18 through 21, and go to line 22.
18  If you are required to complete the 28% Rate Gain Worksheet (see instructions), enter the
amount, if any, from line 7 of that worksheet 18
19 Ifyou are required to complete the Unrecaptured Section 1250 Gain Worksheet (see
instructions), enter the amount, if any, from line 18 of that worksheet 19 10,826
20 Arelines 18 and 19 both zero or blank and you are not filing Form 4952?
D Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 16. Don’t complete lines 21 and 22 below.
@ No. Complete the Schedule D Tax Worksheet in thhQ‘:’! comeines 21
and 22 below.
21 Ifline 16 is a loss, enter here and on Form 1040, 1040-SR, or 1040-NR, line 7, the smaller of:
e Thelossonline 16;0r L 21 |(
 ($3,000), or if married filing separately, ($1,500)
Note: When figuring which amount is smaller, treat both amounts as positive numbers.
22 Do you have qualified dividends on Form 1040, 1040-SR, or 1040-NR, line 3a?

D Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 16.

D No. Complete the rest of Form 1040, 1040-SR, or 1040-NR.

DAA

Schedule D (Form 1040) 2024






SCHEDULE E Supplemental Income and Loss OMB No_1545-0074
(Form 1040) (From rental real estate, royalties, partnerships, S corporations, estates, trusts, REMICs, etc.) 202 4
Department of the Tressi Attach to Form 1040, 1040-SR, 1040-NR, or 1041.

asury . i Attachment
Internal Revenue Service Go to www.irs.gov/ScheduleE for instructions and the latest information. Sequence No. 13

Name(s) shown on return

WILLIAM K. HUDSON

Your social security number

Part | Income or Loss From Rental Real Estate and Royalties

R63IBECBEBE

Note: If you are in the business of renting personal property, use Schedule C. See instructions. If you are an individual, report farm

rental income or loss from Form 4835 on page 2, line 40.

A Did you make any payments in 2024 that would require you to file Form(s) 1099? See instructions covees 1] Yes E No
B __If“Yes " did you or will you file required Form(s) 10997 ... . Yes No
1a Physical address of each property (street, city, state, ZIP code)
A | VARIOUS RENTALS IN LAKE CITY, LAKE CITY, FL 32024
B
C
1b Type of Property 2 For each rental real estate property listed Fair Rental Personal Use
(from list below) above, report the number of fair rental and Days Days Q¥
A 1 personal use days. C_:heck the QqV box only A 366
if you meet the requirements to file as a
B qualified joint venture. See instructions. B
C C
Type of Property:
1 Single Family Residence 3 Vacation/Short-Term Rental 5 Land 7  Self-Rental
2 Multi-Family Residence 4 Commercial 6 Royalties 8 Other (describe)
Properties:
Income: A B C
3 Rents received . . o . 3 146,005
4 Royalties received = ; v el 4
Expenses:
5 Advertising : 5
6 Auto and travel (see instructions) ¢
7 Cleaning and maintenance " i - 7
8 Commissions . . . . 8
9 Insurance o 9 6,424
10 Legal and other professional fees . 5. e 10
11 Management fees . : o B 1"
12 Mortgage interest paid to banks, etc. (see lnstructlons) __________ ‘ 12
13 Otherinterest ... = . RPN s e ¥ 8 T 13
14 Repairs iy . . - . v 14 66,096
15 Supplies 15
16 Taxes . " - o U I [ 27,035
17 Utilities ... _ 17 14,502
18 Depreciation expense or depletion o .. |18 11,939
19 Other(listy =~ SEE STATEMENT 1 19 4,992
20 Total expenses. Add lines 5 through 19 o ) ) 20 130,988
21 Subtract line 20 from line 3 (rents) and/or 4 (royalties). If
result is a (loss), see instructions to find out if you must
file Form 6198 , b L 21 15,017
22 Deductible rental real estate loss after limitation, if any,
on Form 8582 (see instructions) _ 22 0 )
23aTotal of all amounts reported on line 3 for all rental properties ... ... ... ... |23 146,005
b Total of all amounts reported on line 4 for all royalty properties ST TN 23b
c Total of all amounts reported on line 12 for all properties ... ... .. . .. . ... 23c
d Total of all amounts reported on line 18 for all properties - e . 23d 11,939
e Total of all amounts reported on line 20 for all properties . N e 23e 130,988
24 Income. Add positive amounts shown on line 21. Do not include any flosses 24 15,017
25 Losses. Add royalty losses from line 21 and rental real estate losses from line 22. Enter total losses here 25 )
26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25. Enter the result
here. If Parts Il, Ill, and IV, and line 40 on page 2 do not apply to you, also enter this amount on
Schedule 1 (Form 1040), line 5. Otherwise, include this amount in the total on line 41 onpage 2 . .. ... . . .. . . 26 15,017

For Paperwork Reduction Act Notice, see the separate instructions.
DAA
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Schedule E (Form 1040) 2024

Attachment Sequence No. 13

Page 2

< -
Name(s) shown on return. Do not enter name and social security number if shown on other side.

WILLIAM K. HUDSON

Your social security number

Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.

‘westetLBese:

Part i Income or Loss From Partnerships and S Corporations
Note: If you report a loss, receive a distribution, dispose of stock, or receive a loan repayment from an S corporation, you must check
the box in column (e) on line 28 and attach the required basis computation. If you report a loss from an at-risk activity for which any
amount is not at risk, you must check the box in column (f) on line 28 and attach Form 6198. See instructions.
27

Are you reporting any loss not allowed in a prior year due to the at-risk or basis limitations, a prior year unallowed loss from a

passive activity (if that loss was not reported on Form 8582), or unreimbursed partnership expenses? If you answered “Yes,”

see instructions before completing this section . ) B T S S Yes Xl No
(b) Enter Pfor | (c) Check if (d) Employer (e) Check if (f) Check if
= A= B eroriion | paeamp | identiication umper | 0351 computation | - any amount s
A HUDSON DISCOUNT MARINE, INC. S 59-3519607 X
B KEITH HUDSON FIBERGLASS, INC. S 59-3481356 X
C
D
Passive Income and Loss Nonpassive Income and Loss
(g) Passive loss allowed (h) Passive income (i) Nonpassive loss allowed (j) Section 179 expense (k) Nonpassive income
(attach Form 8582 if required) from Schedule K-1 (see Schedule K-1) deduction from Form 4562 from Schedule K-1
A 10,012
B 0 15,000 249,562
C
D
29a Totals 249,562
b Totals 10,012 15,000
30 Addcolumns (h)and (k)ofline29a 4 @ £ N 30 249,562
31 Add columns (g), (i), and (j) of line 29b D ) ] 31 25,012,
32 Total partnership and S corporation income or (loss)® in 30%nd31 & 32 224,550
Part lll Income or Loss From Estates and Trusts
(b) Employer
33 (a) Name identification number
A
B
Passive Income and Loss Nonpassive Income and Loss
(c) Passive deduction or loss allowed (d) Passive income (e) Deduction or loss (f) Other income from
(attach Form 8582 if required) from Schedule K-1 from Schedule K-1 Schedule K-1
A
B
34a Totals
b Totals
35 Addcolumns(d)and () ofline34a 35
36 Addcolumns (c) and (e) of line34b . e T R 36 )
37 _ Total estate and trust income or (loss). Combine lines 35and 36 .. . A ST . 37
Part IV Income or Loss From Real Estate Mortgage Investment Conduits (REMICs)—Residual Holder
(c) Excess inclusion from (d) Taxable income
38 (a) Name e tois S e -t Schedoies &, Ao 56
39 Combine columns (d) and (e) only. Enter the result here and include in the total on line 41 below 39 I
PartV Summary
40  Net farm rental income or (loss) from Form 4835. Also, complete line 42 below 40
41  Total income or (loss). Combine lines 26, 32, 37, 39, and 40. Enter the result here and on Schedule
1 (Form 1040), line 5 - s TR e ol SR 41 239,567
42  Reconciliation of farming and fishing income. Enter your gross
farming and fishing income reported on Form 4835, line 7; Schedule K-1
(Form 1065), box 14, code B; Schedule K-1 (Form 1120-S), box 17, code
AN: and Schedule K-1 (Form 1041), box 14, code F. See instructions 42
43  Reconciliation for real estate professionals. If you were a real estate
professional (see instructions), enter the net income or (loss) you
reported anywhere on Form 1040, Form 1040-SR, or Form 1040-NR from all rental
real estate activities in which you materially participated under the passive activity loss rules . . .. 43
DAA

Schedule E (Form 1040) 2024



P —



SCHEDULE F
(Form 1040)

Department of the Treasury
Internal Revenue Service

Profit or Loss From Farming
Attach to Form 1040, 1040-SR, 1040-SS, 1040-NR, 1041, or 1065.

Go to www.irs.gov/ScheduleF for instructions and the latest information.

OMB No. 1545-0074

2024

Attachment
Sequence No 1 4

Name of proprietor

WILLIAM K. HUDSON

Social security number (SSN)

‘23-88<8638H

A Principal crop or activity B Enter code from Part IV

C Accounting method:

D Employer ID number (EIN) (see instr.)

FARMING 111900 Cash Accrual
E Did you “‘materially participate” in the operation of this business during 20247 If “No,” see instructions for limit on passive losses X| Yes No
F  Did you make any payments in 2024 that would require you to file Form(s) 1099? See instructions ] Yes 3{- No
G If “Yes,” did you or will you file required Form(s) 10997 e | Ny ] Yes ] No
Part | Farm Income - Cash Method. Complete Pans | and II (Accrual method Complete Pans Il and III and Part |, line 9.)
1a Sales of purchased livestock and other resale items (see instructions) I 1a
b Cost or other basis of purchased livestock or other items reported on line 1a 1b
¢ Subtractline 1b from lineta ic
2 Sales of livestock, produce, grains, and other products you raised 2 19,872
3a Cooperative distributions (Form(s) 1099-PATR) 3a 3b Taxable amount | 3b
4a Agricultural program payments (see instructions) | 4a 4b Taxable amount | 4b
5a  Commodity Credit Corporation (CCC) loans reported under electon 5a
b CCC loans forfeited |_sb | 5c Taxable amount Sc
6  Crop insurance proceeds and federal crop disaster payments (see instructions):
a Amount received in 2024 _ 3 | 6a | I 6b Taxable amount | 6b
If election to defer to 2025 is attached, check here 6d Amount deferred from 2023 | 6d
7 Custom hire (machine work) income 7
8  Otherincome, including federal and state gasollne or fuel tax credit o refund (see mstructlons) o 8
9  Gross income. Add amounts in the right column (lines 1c, 2, 3b, 4b, 5a, 5¢, 6b, 6d, 7, and 8). If you use the
accrual method, enter the amount from Part lll, line 50. See instrygffory, 4~ = SN /& 9 19,872
Part Il Farm Expenses — Cash and Accrual al or living expenses. See instructions.
10  Carand truck expenses (see Pension d@d profit-sharing plans 23
instructions). Also attach Form 4562 10 24 Rent or lease (see instructions):
11 Chemicals » 11 a Vehicles, machinery, equipment 24a
12 Conservation expenses (see instructions) | 12 b Other (land, animals, etc.) 24b
13 Custom hire (machine work) 13 25 Repairs and maintenance 25 1,870
14 Depreciation and section 179 expense 26 Seedsandplants 26
(see instructions) 14 727| 27  Storage and warehousing 27
16  Employee benefit programs other than 28 Supples 28
on Ilne 23 : 15 29 Taxes .................... 29
16 Feed 16 24,069 30 utites |30
17 Fertilizers and lime 17 31 Veterinary, breeding, and medicine 31 426
18  Freight and trucking 18 32 Other expenses (specify):
19  Gasoline, fuel, and oil 19 a LABOR 32a 3,075
20  Insurance (other than health) | 20 b PROFESSIONAL FEES |32 1,975
21 Interest (see instructions): ¢ MISC 32¢ 148
a Mortgage (paid to banks, etc.) 21a - e 32d
b Other " $ . B 21b g —— Wy S g 32e
22 Labor hired (less employment credits) 22 f 32f
33  Total expenses. Add lines 10 through 32f. If line 32f is negative, see instructions 33 32,290
34  Net farm profit or (loss). Subtract line 33 from line 9 34 -12,418
If a profit, stop here and see instructions for where to report If a Ioss complete Ime 36
35 Reserved for future use.
36  Check the box that describes your investment in this activity and see instructions for where to report your loss:
a All investment is at risk. b Some investment is not at risk.

For Paperwork Reduction Act Notice, see the separate instructions.

DAA
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o A 19T Sales of Business Property

Department of the Treasury

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

Attach to your tax return.

Internal Revenue Service Go to www.irs.gov/Form4797 for instructions and the latest information.

OMB No. 1545-0184

2024

Attachment
Sequence No. 27

Name(s) shown on return

WILLIAM K. HUDSON

Identifying number

1a  Enter the gross proceeds from sales or exchanges reported to you for 2024 on Form(s) 1099-B or 1099-S (or
substitute statement) that you are including on line 2, 10, or 20. See instructions ... 1a
b Enter the total amount of gain that you are including on lines 2, 10, and 24 due to the partial dispositions of
MACRS assets . S L R o 4 S et 0 S SO % R e e S 1b
¢ Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS
assets B 55 5 B s e R N e . 1c
Part | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)
(a) Description (b) Date acquired (c) Date sold (d) Gross (e)jl?\:vr:c?i:lon o S;?ts’o;,zrer (g) Gain or (loss)
of property (mo., day, yr.) (mo., day, yr.) sales price allowable since improvements and Subtract (f) from the
acquisition expense of sale sum.of{d) and (e}
SEE STATEMENT 2
12,974
3 Gain, ifany, from Form 4684, line39 ey e s} 1 e e 3
4 Section 1231 gain from installment sales from Form 6252, line 26 0r37 4
5 Section 1231 gain or (loss) from like-kind exchanges from Formgg24 5
6  Gain, if any, from line 32, from other than casualty or theft 6 115,114
7 Combine lines 2 through 6. Enter the gain or (loss) here, t T 128,088
Partnerships and S corporations. Report the gain or goss) folld
line 10, or Form 1120-S, Schedule K, line 9. Skip lines ; a
Individuals, partners, S corporation shareholders, and all others. If line 7 is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, enter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below.
8  Nonrecaptured net section 1231 losses from prior years. See instructions N T o o 8
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on line 12 below. If
line 9 is more than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return. See instructions .. ... ................ ... . .. . . . . 9
Part Il Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, ifany, fromline 7 e e e o o s e e e T Sy s e Ry 11 )
12 Gain, if any, from line 7 or amount from line 8, if applicable 12
13 Gain, if any, from line 31 i s 9 £ S S8 Sk S5 ST o T, e B TS § s S 5 o 13
14 Netgain or (loss) from Form 4684, lines 31and38a 14
15  Ordinary gain from installment sales from Form 6252, line 250r36 15
16 Ordinary gain or (loss) from like-kind exchanges from Form8824 16
17 Combine lines 10 through 16 o o et i e T e o o o . 17
18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual returns, complete lines a and b below.
a Iftheloss on line 11 includes a loss from Form 4684, line 35, column (b)(ii), enter that part of the loss here. Enter the loss
from income-producing property on Schedule A (Form 1040), line 16. (Do not include any loss on property used as an
employee.) Identify as from “Form 4797, line 18a.” See instructions TR TS e ke s pmers (|4 108
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Enter here and on Schedule 1
(Form 1040), Part |, line4 .. ... ... o A e . TR G S RS et 5 e S 18b

For Paperwork Reduction Act Notice, see separate instructions.

DAA
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PAGE 1 OF 1

Form 4797 (2024) WILLIAM K. HUDSON Page 2
Part lll Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
(see instructions)
19 (a) Description of section 1245, 1250, 1252, 1254, or 1255 property: ‘:’r:fa;zf;‘r“;red (‘;L?Z‘::‘;'rd)
A BLDG-773 SE PUTNAM 02/11/10 | 09/10/24
B BLDG-1020 SE BROCK GLN 05/11/15 | 08/09/24
Cc
D
These columns relate to the properties on lines 19A through 19D. Property A Property B Property C Property D
20 Gross sales price (Note: See line 1a before completing.) 20 48,950 90,950
21 Costor other basis plus expense of sale 21 21,364 14,248
22 Depreciation (or depletion) allowed or allowable 22 8,682 2,144
23 Adjusted basis. Subtract line 22 from line 21 23 12,682 12,104
24 Total gain. Subtract line 23 from line 20 24 36,268 78,846
25  If section 1245 property:
a Depreciation allowed or allowable from line 22 25a
b Enter the smaller of line 24 or 25a . 25b
26  If section 1250 property: If straight line depreciation was used,
enter -0- on line 26g, except for a corporation subject to section 291.
a Additional depreciation after 1975. See instructions » 26a
b Applicable percentage multiplied by the smaller of line
24 orline 26a. See instructions _ . |26b
¢ Subtract line 26a from line 24. If residential rental property
or line 24 isn't more than line 26a, skip lines 26d and 26e 26¢
Additional depreciation after 1969 and before 1976 26d
e Enter the smaller of line 26¢c or 26d e
f  Section 291 amount (corporations only) ‘ 6f
_9 Addlines 26b, 26e, and 26f . _ 0 0
27  If section 1252 property: Skip this section if you didn't
dispose of farmland or if this form is being completed
for a partnership.
a Soil, water, and land clearing expenses o 27a
b Line 27a multiplied by applicable percentage. See instructions | 27b
Enter the smaller of line 24 or 27b 27¢
28  If section 1254 property:
a Intangible drilling and development costs, expenditures
for development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions 28a
b Enter the smaller of line 24 or 28a 28b
29  If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126. See instructions 29a
b __Enter the smaller of line 24 or 29a. See instructions . | 2%
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30  Total gains for all properties. Add property columns A through D, line 24 30 115,114
31 Add property columns A through D, lines 25b, 26g, 27c¢, 28b, and 29b.
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 33. Enter the portion from
other than casualty or theft on Form 4797, line 6 ST L N N N S Ll | 32 115,114
Part IV Recapture Amounts Under Sections 179 and 280F(b)(2) When Business Use Drops to 50% or Less
(see instructions)
(a) Section (b) Section
179 280F(b)(2)
33  Section 179 expense deduction or depreciation allowable in prior years o 33
34  Recomputed depreciation. See instructions I R o 34
35 _ Recapture amount. Subtract line 34 from line 33. See the instructions for where to report . 35

DAA

Form 4797 (2024)



o 8995-A Qualified Business Income Deduction OMB No. 1545-2294

Attach to your tax return. 2024

Department of the Treasury . . z . g Attach
nternal Revenue Service Go to www.irs.gov/Form8995A for instructions and the latest information. Segﬁeﬂ";”ﬁqo 55A

Name(s) shown on return Your taxiaier identification number

WILLIAM K. HUDSON

Note: You can claim the qualified business income deduction only if you have qualified business income from a qualified trade or
business, real estate investment trust dividends, publicly traded partnership income, or domestic production activities deduction
passed through from an agricultural or horticultural cooperative. See instructions.

Use this form if your taxable income, before your qualified business income deduction, is above $191.950 ($383,900 if married filing
jointly), or you're a patron of an agricultural or horticultural cooperative.

Part | Trade, Business, or Aggregation Information

Complete Schedules A, B, and/or C (Form 8995-A), as applicable, before starting Part I. Attach additional worksheets when needed. See
instructions.

(b) Check if (c) Check if (d) Taxpayer (e) Check if
1 (a) Trade, business, or aggregation name
specified service aggregation identification number patron
A |RESIDENTIAL RENTAL - SAFE HARBOR [] [] []

c U L

Part Determine Your Adjusted Qualified Business Income

B [KEITH HUDSON FIBERGLASS, INC. O O _ O
B

A c
2 Qualified business income from the trade, business, or aggregation.
Seeinstructions ‘ R 12,000 187,445
3 Multiply line 2 by 20% (0.20). If your taxable income is $191,9
or less ($383,900 if married filing jointly), skip lines 4 through
and enter the amount from fine 3online 13~~~ 2,400 37,489
4  Allocable share of W-2 wages from the trade, business, or
aggregation - o 4 0 1,090
5 Multiply line 4 by 50% (0.50) s 0 545
6  Multiply line 4 by 25% (0.25) s - 6 0 2713
7 Allocable share of the unadjusted basis immediately after
acquisition (UBIA) of all qualified propety | 7 346,341 91,120
8 Multiply line 7 by 2.5% (0.025) 8 8,659 &, 218
9 Add lines 6 and 8 o , 9 8,659 2,551
10  Enter the greater of line 5 or line 9 - 10 8,659 2 ;o1
11 W-2wage and UBIA of qualified property limitation. Enter the
smaller of line 3 or line 10 . ... 11 2,400 2,551
12 Phased-in reduction. Enter the amount from line 26, if any 12
13 Qualified business income deduction before patron reduction.
Enter the greater of line 11 orline 12~ 13 2,400 2,951
14 Patron reduction. Enter the amount from Schedule D (Form 8995-A),
line 6, if any. See instructions ; ; 14
15  Qualified business income component. Subtract line 14 from line 13 . . 15 2,400 2,551
16  Total qualified business income component. Add all amounts
reported on line 15 ... . . 16 4,951
For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. Form 8995-A (2024)

DAA
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WILLIAM K. HUDSON

Form 8995-A (2024) Page 2
Part lll Phased-in Reduction
Complete Part Il only if your taxable income is more than $191,950 but not $241,950 ($383,900 and $483,900 if married filing Jjointly)
and line 10 is less than line 3. Otherwise, skip Part Ill.
A B Cc
17 Enter the amounts from line 3 o 17
18  Enter the amounts from line 10 e |18
19  Subtract line 18 from line 17 ) o 19
20  Taxable income before qualified business
income deduction 20
21 Threshold. Enter $191,950 ($383,900 if
married filng jointly) 21
22  Subtract line 21 from line 20 22
23 Phase-in range. Enter $50,000 ($100,000 if
married filng jointly) . 23
24 Phase-in percentage. Divide line 22 by line 23 24 %
25 Total phase-in reduction. Multiply line 19 by line 24 25
26  Qualified business income after phase-in reduction. Subtract line
25 from line 17. Enter this amount here and on line 12, for the
corresponding trade or business . s, . sfioa 26
Part IV Determine Your Qualified Business Income Deduction
27  Total qualified business income component from all qualified trades,
businesses, or aggregations. Enter the amount from line 16 - 27 4,951
28  Qualified REIT dividends and publicly traded partnership (PTP) income or
(loss). Seeinstructions 28
29  Qualified REIT dividends and PTP (loss) carryforward from prior years v b= o 29
30 3
30
32 Qualified business income deduction before the income limitation. Add lines 27 and31 | 32 4,951
33 33 514,254
34
instructions) o e e e e o e e e RS 34 128,088
35  Subtract line 34 from line 33. If zero or less, enter-0- 35 386,166
36  Income limitation. Multiply line 35 by 20% (0.20) = 36 77,233
37  Qualified business income deduction before the domestic production activities deduction (DPAD)
under section 199A(g). Enter the smaller of line 32 orline 36 Nt L F 37 4,951
38  DPAD under section 199A(g) allocated from an agricultural or horticultural cooperative. Don’t enter
more than Ilne 33 mlnus Ilne 37 P . R A R R 38
39  Total qualified business income deduction. Add lines 37 and 38 I 39 4,951
40  Total qualified REIT dividends and PTP (loss) carryforward. Combine lines 28 and 29. If zero or
greater, enter -0- . E e B e o B 0 e e e s e s 40 )
Form 8995-A (2024)
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SCHEDULE C
(Form 8995-A)
(Rev. December 2022)

Department of the Treasury
Internal Revenue Service

Loss Netting and Carryforward

Attach to Form 8995-A.

Go to www.irs.gov/Form8995A for instructions and the latest information.

OMB No. 1545-2294

Attachment
Sequence No. 55D

Name(s) shown on return

WILLIAM K. HUDSON

l Your taxpayer identification number

If you have more than three trades, businesses, or aggregations, complete and attach as many Schedules C as needed. See instructions.

1 Trade, business, or aggregation name (a) Qualified (b) Reduction for (c) Adjusted qualified
business loss netting business income
income/(loss) (see instructions) (Combine (a) and (b).
If zero or less,
enter -0-.)
FARM -12,418 )
RESIDENTIAL RENTAL - SAFE HARBOR 15,017 3,01% 12,000
HUDSON DISCOUNT MARINE, INC. -10,012 )
2 Qualified business net (loss) carryforward from prior years. See instructions 2 23,549
3 Total of the trades, businesses, or aggregations losses. Combine the negative amounts on lines 1,
column (a), and 2 for all trades, businesses, or aggregations 3 50,134
4  Total of the trades, businesses, or aggregations income. Add the positive amounts on line 1, column
(a), for all trades, businesses, or aggregations 4 249,579
5 Losses netted with income of other trades, businesses, or aggregations. Enter in the parentheses on
line 5 the smaller of the absolute value of line 3 or line 4. Allocate this amount to each of the trades,
businesses, or aggregations on line 1, column (b). 5 50,134
6 Qualified business net (loss) carryforward. Subtract lige 5 from@ine 3. i zg®@®Fmoreenter-0- ... 6 )

DAA

Schedule C (Form 8995-A) (Rev. 12-2022)






&%ﬁf%&i? Loss Netting and Carryforward OMB No. 1545-2294

(el Decemban.anag) Attach to Form 8995-A
Department of the Treasury

itemsl Reverte Shrics Go to www.irs.gov/Form8995A for instructions and the latest information. ég:ﬁg;n;n}qo' 55D

Name(s) shown on return Your taxpayer identification number
WILLIAM K. HUDSON

If you have more than three trades, businesses, or aggregations, complete and attach as many Schedules C as needed. See instructions.

1 Trade, business, or aggregation name (a) Qualified (b) Reduction for (c) Adjusted qualified
business loss netting business income
income/(loss) (see instructions) (Combine (a) and (b).
If zero or less,
enter -0-.)
KEITH HUDSON FIBERGLASS, INC. 234,562 47,117 187,445
ANTIQUE MALL -4,155 )
( )
2 Qualified business net (loss) carryforward from prior years. See instructons o 2 )

3 Total of the trades, businesses, or aggregations losses. Combine the negative amounts on lines 1,
column (a), and 2 for all trades, businesses, or aggregations o R ‘ 3 )

4 Total of the trades, businesses, or aggregations income. Add the positive amounts on line 1, column
(a), for all trades, businesses, or aggregations ol R Y I T iy e 4

5  Losses netted with income of other trades, businesses, or aggregations. Enter in the parentheses on
line 5 the smaller of the absolute value of line 3 or line 4. Allocate this amount to each of the trades,

businesses, or aggregations on line 1, column (b). e AL 5 )
6 Qualified business net (loss) carryforward. Subtract lile 5 from 8 . 6 )
For Privacy Act and Paperwork Reduction Act Notice, see mpafate fctigns. Schedule C (Form 8995-A) (Rev. 12-2022)
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com 3960 Net Investment Income Tax—

Department of the Treasury

Individuals, Estates, and Trusts
Attach to your tax return.

Internal Revenue Service Go to www.irs.gov/Form8960 for instructions and the latest information.

OMB No. 1545-2227

2024

Attachment
Sequence No. 72

Name(s) shown on your tax return

WILLIAM K. HUDSON

Part | Investment Income ; Section 6013(g) election (see instructions)

|| Section 6013(h) election (see instructions)
Regulations section 1.1411-10(g) election (see instructions)

Your social security number or EIN

1 Taxable interest (see instructions) 1 87,420
2 Ordinary dividends (see instructions) 2
3 Annuities (see instructions) ) ) ) o ST S e ey e e 3
4a Rental real estate, royalties, partnerships, S corporations, trusts, trades or
businesses, etc. (see instructions) _ o 4a 235,412
b Adjustment for net income or loss derived in the ordinary course of a non-
section 1411 trade or business (see instructions) o » |l ~220,395
¢ Combine lines 4aand 4b T S AL o i 4c 15,017
5a Net gain or loss from disposition of property (see instructions) o 5a 128,088
b Net gain or loss from disposition of property that is not subject to net
investment income tax (see instructions) ) B ... |5b
¢ Adjustment from disposition of partnership interest or S corporation stock (see
instructions) S SO I
d Combine lines 5a through 5¢ - R 5d 128,088
6  Adjustments to investment income for certain CFCs and PFICs (see instructions) L 6
7 Other modifications to investment income (see instructions) 7
8 Total investment income. Combine lines 1,2, 3,4¢,5d,6,and7 .. 8 230,525
Part Il Investment Expenses Allocable to Investment Income and Modifications
9a Investment interest expenses (see instructions) 4 B 4
b State, local, and foreign income tax (see instructions) § @ =~ § Fee® 9b
¢ Miscellaneous investment expenses (see instructions) - 9c
d Add lines 9a, 9b, and 9¢c B A S 9d
10 Additional modifications (see instructions) R L e 10
11__ Total deductions and modifications. Add lines9dand 10 ... . ... 1
Partlll  Tax Computation
12 Net investment income. Subtract Part I, line 11, from Part I, line 8. Individuals, complete lines 13-17.
Estates and trusts, complete lines 18a-21. If zero or less, enter-0- 12 230,525
Individuals:
13 Modified adjusted gross income (see instructions) | 43 530,804
14 Threshold based on filing status (see instructions) e 200,000
15 Subtract line 14 from line 13. If zero or less, enter-0- - |15 330,804
16  Enterthe smaller of line 12 or line15 ST Y I 16 230,525
17 Net investment income tax for individuals. Multiply line 16 by 3.8% (0.038). Enter here and include
ON yourtax retum (see INSErUctioNS) || . . ... ..o it oo 17 8,760
Estates and Trusts:
18a Netinvestmentincome (line 12 above) o R i -
b Deductions for distributions of net investment income and charitable
deductions (see instructions) ‘ v e ‘ o 18b
¢ Undistributed net investment income. Subtract line 18b from line 18a (see
instructions). If zero or less, enter-0- . |18c
19a Adjusted gross income (see instructions) _ _ . [1%
b Highest tax bracket for estates and trusts for the year (see instructions) . |1%b
¢ Subtract line 19b from line 19a. If zero or less, enter -0- 19¢
20  Enter the smaller of line 18c or line 19¢ iy [ —— 20
21 Net investment income tax for estates and trusts. Multiply line 20 by 3.8% (0.038). Enter here and
include on your tax return (see instructions) T N N ST T D o R 21
For Paperwork Reduction Act Notice, see your tax return instructions. Form 8960 (2024)
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rom 49562

Department of the Treasury
Internal Revenue Service

Depreciation and Amortization

(Including Information on Listed Property)
Attach to your tax return.
Go to www.irs.gov/Form4562 for instructions and the latest information.

OMB No. 1545-0172

Attachment
Sequence No.

2024

179

Name(s) shown on return

WILLIAM K. HUDSON

Business or activity to which this form relates

PASS-THROUGH EXPENSE FROM K-1

!dentiiini number

Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part .

1 Maximum amount (see instructions) 1 1,220,000
2 Total cost of section 179 property placed in service (see mstructlons) poomm e 2 = o= G F 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3 3,050,000
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions ... .. .. 5 1,220 ; 000
6 (a) Description of property (b) Cost (business use only) (c) Elected cost

FROM SCHEDULE K-1 (FORM 1120-S) 15,000

7 Listed property. Enter the amount from line29 L7

8  Total elected cost of section 179 property. Add amounts in column (c), lines 6and 7 8 15,000
9  Tentative deduction. Enter the smaller of line 50rlineg 9 15,000
10  Carryover of disallowed deduction from line 13 of your 2023 Fom4se2 10
11 Business income limitation. Enter the smaller of business income (not less than zero) orline 5. See mstructlons 11 284 , 358
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 12 15,000
13 __Carryover of disallowed deduction to 2025. Add lines 9 and 10, less line 12 [13]

Note: Don't use Part Il or Part Ill below for listed property. Instead, use Part V.

Part Il Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)
14 Special depreciation allowance for qualified property (ot€r t
during the tax year. See instructions 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) . 16
Part il MACRS Depreciation (Don’t mcIude Ilsted property See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2024 =~ e ) 17 I
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here . . . . . |—I
Section B—Assets Placed in Service During 2024 Tax Year Using the General Deprecnatlon System
(a) Classification of property W M;gtcl';gr?: i ((ZLS?::ssslflzrv:?r;\eeita 3:2 @ Reaovery (e) Convention (f) Method (g) Depreciation deduction
service only—see instructions) period
19a  3-year property
b 5-year property
Cc  7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM S/L
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L
Part IV Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22  Total. Add amounts from line 12, lines 14 through e Ixnes 19 and 20 |n column (g) and Ime 21 ' bEhter .
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions . ... .. ... ... 22 15 7 000
23  For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section263Acosts ............. ... . .. 23

For Paperwork Reduction Act Notice, see separate instructions.

DAA

Form 4562 (2024)
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S Corporation Shareholder Stock and
Debt Basis Limitations

Attach to your tax return.

rom 1203

(Rev. December 2022)

Department of the Treasury
Internal Revenue Service

Go to www.irs.gov/Form7203 for instructions and the latest information.

OMB No. 1545-2302

Attachment
Sequence No. 203

Name of shareholder

WILLIAM K. HUDSON

Identifying number

A Name of S corporation B Employer identification number
HUDSON DISCOUNT MARINE, INC.
C Stock block (see instructions):
D Check applicable box(es) to |nd|cate how stock was acqurred """""""""""""""""""""
1) D Original shareholder  (2) D Purchased  (3) [] Inherited  (4) D Gifted (5) [] Other: .. ‘
E_ Check if you have a Regulations section 1.1367-1(g) election in effect during the tax year for this S corporation ... ... . . . . . D
Partl  Shareholder Stock Basis
1 Stock basis at the beginning of the corporation’s tax year o 1 0
2 Basis from any capital contributions made or additional stock acquired durrng the tax year, _________________ 2
3a Ordinary business income (enter losses in Partuy 3a
b Netrental real estate income (enter losses in Partuty 3b
¢ Other net rental income (enter losses in Partity =~~~ 3c
d Interestincome 3d
e Ordinary dividends 3e
f Royalties 3f
g Net capital gains (enter losses in Part 1) o 39
h Net section 1231 gain (enter losses in Part lll) ______ 3h
i Other income (enter losses in Part Ill) I
j Excess depletion adjustment 3j
k Tax-exemptincome 3k
| Recapture of business credits 3l
m  Other items that increase stock basis »
4  Add lines 3a through 3m . _ 4 0
5  Stock basis before distributions. Add lines 1, 2, and 4§ 5 0
6  Distributions (excluding dividend distributions) 6
Note: If line 6 is larger than line 5, subtract line 5 from Ilne 6 and repor’t the result as a capital gain on
Form 8949 and Schedule D. See instructions.
7  Stock basis after distributions. Subtract line 6 from line 5. If the result is zero or less, enter -0-, skip
lines 8 through 14, and enter -0- on line 15 el o & 7 0
8a Nondeductible expenses 8a
b Depletion for oil and gas A, | 8b
c Business credits (sections 50(c)(1) and () 8c
9 Addlines 8athrough8c 9
10  Stock basis before loss and deductron rtems Subtract line 9 from line 7. If the result is zero or less,
enter -0-, skip lines 11 through 14, and enter -0-on linets .~~~ 10
11 Allowable loss and deduction items. Enter the amount from line 47 column © 11
12 Debt basis restoration (see net increase in instructions for line23) 12
13 Other items that decrease stock basis 13
14 Add Ilnes 11 12 and 13 .................................... 14
15  Stock basis at the end of the corporation’s tax year Subtract line 14 from line 10. If the result is
zeroorless,enter-0- 15 0
Partll _ Shareholder Debt Basis
Section A—Amount of Debt (If more than three debts, see instructions.)
(a) Debt 1 (b) Debt 2 (c) Debt 3
Description P% Formal note Formal note Fl Formal note (d) Total
Open account Open account Open account
16 Loan balance at the beginning of the corporation’s
taxyear 426,992 426,992
17  Additional loans (see instructions) 9,500 9,500
18  Loan balance before repayment. Add lines 16 and 17 436,492 436,492
19  Principal portion of debt repayment (this line doesn’t
include interest) o N eep——
20 Loan balance at the end of the corporation’s tax year.
Subtract lines 19 from line 18 436,492 436,492

Fég/r\' Paperwork Reduction Act Notice, see separate instructions.

Form 7203 (Rev. 12-2022)
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WILLIAM K. HUDSON

Form 7203 (Rev. 12-2022) Page 2
Part Il Shareholder Debt Basis (continued)
Section B—Adjustments to Debt Basis
Description (a) Debt 1 (b) Debt 2 (c) Debt 3 (d) Total
21 Debt basis at the beginning of the corporation’s tax
VRF i 3 32,494 32,494
22 Enter the amount, if any, from line 17 9,500 9,500
23 Debt basis restoration (see instructions)
24  Debt basis before repayment. Add lines 21, 22, and 23 41,994 41,994
25  Divide line 24 by line 18 . S 0.0962
26 Nontaxable debt repayment. Multiply line 25 by line 19
27  Debt basis before nondeductible expenses and
losses. Subtract line 26 from line 24 o 41,994 41,994
28  Nondeductible expenses and oil and gas depletion
deductions in excess of stock basis o
29  Debt basis before losses and deductions. Subtract line
28 from line 27. If the result is zero or less, enter -0- 41,994 41,994
30 Allowable losses in excess of stock basis. Enter the
amount from line 47, column (d) - 10,012 10,012
31 Debt basis at the end of the corporation’s tax
year. Subtract line 30 from line 29. If the result is zero
or less, enter -0- . P— 31,982 31,982
Section C—Gain on Loan Repayment
32 Repayment. Enter the amount from line 19 o
33  Nontaxable repayments. Enter the amount from line 26
34 _ Reportable gain. Subtract line 33 from line 32 . 0
Part lll__Shareholder Allowable Loss and Deduction Items
(a) Curre c) Allowable (d) Allowable (e) Carryover
year loss loss from loss from amounts
Description and stock basis debt basis
deductions from the
previous year
35  Ordinary business loss 10,012 10,012
36  Net rental real estate loss
37  Other netrental loss
38 Netcapitalloss
39  Net section 1231 loss
40  Otherloss ‘
41 Section 179 deductions
42 Charitable contributions
43  Investment interest expense
44  Section 59(e)(2) expenditures
45  Other deductions v
46  Foreign taxes paid or accrued _
47  Total loss. Add lines 35 through 46 for each
column. Enter the total loss in column (c) on
on line 11 and enter the total loss in column (d)
online30 10,012 10,012

DAA

Form 7203 (Rev. 12-2022)



Eorm 7203 S Corporation Share_ho_lde.r Stock and
(Rev. December 2022) Debt Basis Limitations

Department of the Treasury Attach to your tax return. Attachment
Internal Revenue Service Go to www.irs.gov/Form7203 for instructions and the latest information. Sequence No. 203
Name of shareholder ifyj

WILLIAM K. HUDSON
A Name of S corporation B Employer identification number

KEITH HUDSON FIBERGLASS, INC.
C  Stock block (see instructions): e o '

D Check applicable box(es) to |nd|cate how stock was acquired:
1) D Original shareholder  (2) D Purchased  (3) D Inherited  (4) D Gifted (5) D Other: ............ _

OMB No. 1545-2302

E__Check if you have a Regulations section 1.1367-1(g) election in effect during the tax year for this S COrporation .. ... . vuu s 5 5 5§ 5 s s % ] D

Part]|  Shareholder Stock Basis

1 Stock basis at the beginning of the corporation’s taxyear 1 768,861
2 Basis from any capital contributions made or additional stock acquired during the tax year T 2

3a Ordinary business income (enter losses inPartiy | 33 249,562

b Netrental real estate income (enter lossesinPartiy | 3p

¢ Other net rental income (enter losses in Part Il) T L 3c

O ORI . s o . 5 i |3 20,905

e Ordinary dividends b, e oy 8 L o o, Bt s A o i

f Royalties . R LI 3f

g Net capital gains (enter losses in Part lll) - I

h Netsection 1231 gain (enter losses in Party 3h

i Other income (enter losses in Part Il) o L - 3i

i Excessdepletion adjustment N 3j

k  Tax-exempt income b T o B L T . O SR s 3k

I Recapture of business credits P T - 3l

m Other items that increase stock basis

4 Addlines 3athrough3m 4 270,467
5  Stock basis before distributions. Add lines 1, 2, and 4% 5 1,039, 328

6  Distributions (excluding dividend distributions) ~~~ —  —  — 7 ______ s N 6
Note: If line 6 is larger than line 5, subtract line 5 from ||ne 6 and report the result as a capital galn on
Form 8949 and Schedule D. See instructions.

7 Stock basis after distributions. Subtract line 6 from line 5. If the result is zero or less, enter -0-, skip

lines 8 through 14, and enter -0- on line 15 LR .. s g B 7 1,039,328
8a Nondeductible expenses R — R 8a
Depletion foroiland gas U .-
Business credits (sections 50(c)(1)and(8)) 8c
9 Addlines8a BUOUGNEC: | . ... .o suns v toss no mms s omrs s oo s s s s s o o i e e e e 05 9
10 Stock basis before loss and deduction items. Subtract line 9 from line 7. If the result is zero or less,
enter -0-, skip lines 11 through 14, and enter -O-on linets 10 1,039,328
11 Allowable loss and deduction items. Enter the amount from line 47, column(¢) 11 22,418
12 Debt basis restoration (see net increase in instructions for line23) L= 12
13 Otheritems that decrease stockbasis 13
e AATOSAT R BNNR . ... .. oo o e vy s s 6 s 5 e o i 5 14 22,418

15  Stock basis at the end of the corporatlon s tax year Subtract I|ne 14 from line 10. If the result is

zeroorless enter-0- AT S W N L. S T T 15 1,016,910
Partll _ Shareholder Debt Basis
Section A—Amount of Debt (If more than three debts, see instructions.)
(a) Debt 1 (b) Debt 2 (c) Debt 3
Description H Formal note Formal note Formal note (d) Total
Open account Open account Open account

16 Loan balance at the beginning of the corporation’s
tax year ) ) N

17  Additional loans (see instructions) N

18  Loan balance before repayment. Add lines 16 and 17

19  Principal portion of debt repayment (this line doesn’t
include interest)

20  Loan balance at the end of the corporation’s tax year.
Subtract lines 19 from line 18 o

I;gAr Paperwork Reduction Act Notice, see separate instructions. Form 7203 (Rev. 12-2022)







WILLIAM K. HUDSON

JForm 7203 (Rev. 12-2022) Pjge_Z
Part Il Shareholder Debt Basis (continued)
Section B—Adjustments to Debt Basis
Description (a) Debt 1 (b) Debt 2 (c) Debt 3 (d) Total
21 Debt basis at the beginning of the corporation’s tax
year 1 %, S ke, ;
22 Enter the amount, if any, from line 17
23 Debt basis restoration (see instructions) v N
24 Debt basis before repayment. Add lines 21, 22, and 23
25  Divide line 24 by line 18 ‘ o o
26 Nontaxable debt repayment. Multiply line 25 by line 19 _
27  Debt basis before nondeductible expenses and
losses. Subtract line 26 from line24
28  Nondeductible expenses and oil and gas depletion
deductions in excess of stock basis v _
29  Debt basis before losses and deductions. Subtract line
28 from line 27. If the result is zero or less, enter -0-
30  Allowable losses in excess of stock basis. Enter the
amount from line 47, column (d) » y
31 Debt basis at the end of the corporation’s tax
year. Subtract line 30 from line 29. If the result is zero
orless emer-0- . ... ... .o, e
Section C—Gain on Loan Repayment
32  Repayment. Enter the amount from line 19 R S
33  Nontaxable repayments. Enter the amount from line 26
34 _ Reportable gain. Subtract line 33 fromline32
Part lll_Shareholder Allowable Loss and Deduction Items
(a) Currep c) Allowable (d) Allowable (e) Carryover
year loss! loss from loss from amounts
Description and stock basis debt basis
deductions from the
previous year
35  Ordinary business loss
36  Net rental real estate loss
37  Other net rental loss
38 Netcapitalloss
39  Net section 1231 loss
40 Otherloss o
41  Section 179 deductions 15,000 15,000
42  Charitable contributions 7,418 7,418
43 Investment interest expense
44  Section 59(e)(2) expenditures
45  Other deductions ‘
46  Foreign taxes paid or accrued
47  Total loss. Add lines 35 through 46 for each
column. Enter the total loss in column (c) on
on line 11 and enter the total loss in column (d)
on line 30 22,418 22,418

DAA

Form 7203 (Rev. 12-2022)



RBEBBIRGEE Federal Statements

RESIDENTIAL RENTAL
Statement 1 - Schedule E, Line 19 - Other Expenses

- Gross Business Use

Description Amount Percentage
AUTO EXPENSE = 2,456
LAWN & LANDSCAPING 1,103
MISC 1,433
TOTAL $ 4,992

COPY

Net
Amount

2,456
1,103
1,433

4,992
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Form 1040 | Shareholder's Basis Worksheet Page 1

2024

Name

WILLIAM K. HUDSON

Name of Entity HUDSON DISCOUNT MARINE, INC.

El

Passive Activity Type NOT PASSIVE K1 Unit
Shareholder Stock Basis
1. Beginning of year stock basis. Per IRC 1367(a)(2) do not enter an amount belowzero 8 0
Increases to stock basis
2. Capital contributions made or additional stock acquired 2
3. Ordinary business income 3
4. Net rental real estate income _ » o P » 4.
5. Other net rental income _ 3 o o 5.
6. Interest, dividends and royalties 6
7. Netcapitalgains PN vy 7
8. Net section 1231 gain and ordinary business gain » _ = T 8
9. Tax-exemptinterest, other tax-exempt income and recapture credits 9.
B O I e eenuese e e oo s et 10.
11. Excess of deductrons for depletron over basis of property (other than ol and gas) ______ 11.
12. Other increases to stock basis S . L . 12.
13. Total increases to stock basis. Combine lines 2 through 12~ 13. 0
14. Stock basis before distributions and items of loss or deductions. Add line 1 and line 13 and enter the result here 14.
Decreases to stock basis
05 DEIRUMRRERINET eyt s s s s e S e s 15,
16. Stock basis after distributions and before items of loss or deductions. Subtract line 15 from line 14. If zero or less, enter-0- 16. 0
17. Losses and deductions applied against stock basis. (See Shareholder Basis Worksheet Page2) 17.
18. Other decreases to stock basis
19. Amount used to restore loan basrs ____________
20. Total decreases (other than drstnbutlons) to stock basis. 20. 0
21. Stock basis at the end of year. (Subtract line 20 from line 1 21 0
22. Debt basis at the beginning of corporation's tax year . o I 22. 32,494
23. Additional loans PN WL 1SS F , TEETEETIL T 2t s 20 9,500
24. Debtbasis restoraton 24,
25. Nontaxable debt repayment ) ) o N — Cnn o 125,
26. Debt basis before losses and deductions. Combine lines 22 through2s 26. 41,994
27. Losses and deductions applied against debt basis. (See Shareholder Basrs Worksheet Pages) 27. 10 ,012
28. Debt basis at the end of year (Subtract line 28 fom line 27). 28. 31,982
29. Stock and debt basis at the end of the year (Add lines 21 and line28) 29. 31,982
Gain Recognized on Excess Distributions
30. Property distributions reported in Box 16, Code D, Schedule K-1 (11208) - 30.
31. Stock basis before distributions and loss items (line 14) less gain from the entire drsposrtlon of stock reported on Irne 18. 31.
32. Total gain recognized on excess distributions. (Subtract line 31 from line 30) 32.

® Sch D/8949, short-term capital gain

® Sch D/8949, long;ferm ‘cépitval> géih.







Form 1040 | Shareholder's Basis Worksheet Page 2 2024
Name WILLIAM K. HUDSON Id No.
Entity Name HUDSON DISCOUNT MARINE, INC. En_ GG rossive Activity Type NOT PASSIVE Kiunit 1
BASIS REDUCED BY NONDEDUCTIBLE ITEMS BEFORE ILOSS AND DEDUCTION ITEMS
Shareholder Debt Basis
Form Debt 1 | Debt2 | Debt3 Debt 4 Debt 5 Debt 6
7203 Description W_ Formal note D Formal note E Formal note D Formal note I Formal note D Formal note
Line # j Open account j Open account Open account j Open account] Open account j Open account Total
16  Loan balance at the beginning
of the corporation's tax year 426,992 426,992
17  Additional loans 9,500 9,500
18  Loan balance before repayment. Add lines 16 and 17 436,492 436,492
19  Principal portion of debt repayment (this line doesn’t
include interest) S
20 Loan balance at the end of the corporation’s tax yeal|
Subtract lines 19 from line 18 436,492 436,492
21 Debt basis at the beginning of the corporation’s tax
year . 5 m. .o, o, Sl e 32,494 32,494
22 Enter the amount, if any, from line 17 9,500 9,500
23 Debt basis restoration (see instructions)
24  Debt basis before repayment. Add lines 21, 22, and 23 41,994 41,994
25 Divide line 24 by line 18 B 0.0962
26  Nontaxable debt repayment. Multiply line 25 by line 19
27  Debt basis before nondeductible expenses and
losses. Subtract line 26 from line24 41,994 41,994
28 Nondeductible expenses and oil and gas depletion
deductions in excess of stock basis .
29 Debt basis before losses and deductions. Subtract lipe
28 from line 27. If the result is zero or less, enter -0- 41,994 41,994
30 Allowable losses in excess of stock basis. Enter the
amount from line 47, coumn (d) 10,012 10,012
31 Debt basis at the end of the corporation’s tax
year. Subtract line 30 from line 29. If the result is zerp
orless,enter-0- . . . ... 31,982 31,982
Gain on Loan Repayment
32 Repayment. Enter the amount from line 19
33  Nontaxable repayments. Enter the amount from line R6
34  Reportable gain. Subtract line 33 from line 32
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|l rom 1040 Shareholder's Basis Worksheet Page 1 2024
Name Taxpayer Identification Number
WILLIAM K. HUDSON
Name of Entity KEITH HUDSON FIBERGLASS, INC. El
Passive Activity Type NOT PASSIVE K1 Unit 3
Shareholder Stock Basis
1. Beginning of year stock basis. Per IRC 1367(a)(2) do not enter an amount below zero e i 768,861
Increases to stock basis

2. Capital contributions made or additional stock acquired 2.

3. Ordinary business income 3. 249,562

4. Netrental real estate income 4.

5. Othernetrentalincome 5.

6. Interest, dividends and royaltes 6. 20,905

7. Netcapital gains _ e L 7.

8. Net section 1231 gain and ordinary business gain o v o _ _ o 8.

9. Tax-exempt interest, other tax-exempt income and recapture credits e s e 9.

10 Other'ncome o . ’ ae R T A, » BRSNS B % SRR S S SR ROl el des e s 10

11. Excess of deductions for depletion over basis of property (other than oil and gas) . - 11

12 Other lncreases to StOCK baSIs PP R W ¢ b4 . 2 E 3 B ECONR @ R B TN B GG 6 RGEE W WSS B VNS 12

13. Total increases to stock basis. Combine lines 2 through 12 R L S 13. 270,467

14. Stock basis before distributions and items of loss or deductions. Add line 1 and line 13 and enter the result here S 14, 1,039,328

Decreases to stock basis

15. Distributions allowed o T , e Y RO p—— CRi— 15.

16. Stock basis after distributions and before items of loss or deductions. Subtract line 15 from line 14. If zero or less, enter -0 - 16. 1,039,328

17. Losses and deductions applied against stock basis. (See Shareholder Basis Worksheet Page2) 17. 22 ’ 418

18. Other decreases to stock basis _ _ o e _ 18

19. Amount used to restore loan basis 19.

20. Total decreases (other than distributions) to stock basis. I Tk e 20. 22,418

21. Stock basis at the end of year. (Subtract line 20 from line 1 ter an amount below zero 21. 1,016,910

22. Debt basis at the beginning of corporation's tax year v o b o e 1 s

23. Additional loans - ) b o o p— 23.

24. Debt basis restoration _ » e T e B e 4 (2B

25. Nontaxable debt repayment %, L B moeo o 95

26. Debt basis before losses and deductions. Combine lines 22 through25 oo e 26.

27. Losses and deductions applied against debt basis. (See Shareholder Basis Worksheet Page3 27.

28. Debt basis at the end of year (Subtract line 28 from line27). 28. 0

29. Stock and debt basis at the end of the year (Add lines 21 and line28) 29. 1,016,910
Gain Recognized on Excess Distributions

30. Property distributions reported in Box 16, Code D, Schedule K-1 (1120S) O e i L LT N 30.

31. Stock basis before distributions and loss items (line 14) less gain from the entire disposition of stock reported on line 18. 31.

32. Total gain recognized on excess distributions. (Subtract line 31 from line 30) 32.

® Sch D/8949, short-term capital gain ® Sch D/8949, Iongterm capital gain
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{E63REIERR Federal Statements

Section 199A Trade or Business Safe Harbor - Rental Real Estate

Description

THE REQUIREMENTS OF REV. PROC. 2019-38 TO TREAT THE FOLLOWING RENTAI REAL
ESTATE ENTERPRISE(S) AS A TRADE OR BUSINESS FOR PURPOSES OF SECTION 199A.

SAFE HARBOR

NAME OF ACTIVITY: RESIDENTIAL RENTAL

ADDRESS: VARIOUS RENTALS IN LAKE CITY
LAKE CITY, FL 32024

TYPE OF PROPERTY: SINGLE FAMILY RESIDENCE

THE REQUIREMENTS OF REV.PROC 2019-38 FOR RENTAL REAL ESTATE ENTERPRISE TO

BE TREATED AS A TRADE OR BUSINESS FOR PURPOSES OF SECTION 19927 OF THE
INTERNAL REVENUE CODE HAVE BEEN MET FOR THE ABOVE ACTIVITIES.

COPY




Depanment of ihe Treasury—Iintemnal Revenus Service

U.S. Individual Income Tax Return

1040

| 2024 |'DMEND 1545-0074

RS Use Oniy-Dlo not write or staple in ths space

For the year Jan. 1-Dec. 31, 2024, or other tax year beginning

. 2024, ending . 20 See separate instructions.

Your first nama and middle initial Lasi name hi i ity mumber
WILLIAM K. HUDSON N
If joint réturn, spouse’s first name and middle initial Last name Spouse's social security number
Home address (number and street), If you have a P.O box. see instructians, Apt. no. Presidential Election Campaign
198 NE RUSKIN WAY Check her if you, of your

_ spouse if filing joindly, want 53
City. 1own, or post office. if you have a foreign address, also complete spaces below. | State 2IP code 1o o 1o this fund. Chacking a
LAKE CITY FL 32055 box below wal not change

YO bax o refund,

Fareign country narme Forgign province/state/county

Foreign postal code

Filing Status E Singla

D Head of househced (HOH)

{j You D Spousa

Check anly E Marriad filing intly (evan if only cne had income)
one box D Married filing separately (MFS) D Qualifying surviving spause (Q55)
If you checked the MFS box. enter the name of your spouse. If you checked the HOH or QS5 box, enter the child's name if the
qualifying parson i a child bul not your dependant
If treating a noaresident alien or dual-status alien spouse a5 a U5, resident for the entire 1ax year, check the box and enter
fhesr marne (see instructions and attach statement if required)
Digital AL any time during 2024, did you: (a) receive (as a reward, award, or payment for property or services); or (b) sell,
Assets exchange, or othenwse dispose of a digital asset (or a financial interast in a digital asset)? (See instructions.) [ ves [f'fi No
Standard Someone can claim: D You as a dependent D Your spouse as a dependent
Deduction Spouse itemizes on a separate return or you were a dual-status alien
Age/Blindness You: |K|L Were born befare January 2, 1960 |_[ Are blind  Spouse: |_| Was born before January 2, 1960 |_| Is blind
Dependents (see instructions): Relationship (4) Chack thi bex if qualfias for [seo instructicns)
IFrane {1) First name Last name 1o you Child {ax credit | Credit for other dependents
thian faur
Jependents,
se Inglr
and chack
herg
Income 1a Total amount from Fom(s) W-2, box 1 (see instructions) 1a 61,381
Atach Form{s} Household employee wages not reported on Form{s) W-2 ib
We2here Also ¢ Tip income not reponted on line 13 (sea instructions) 1c
atlach Forms sl i s E
W-20 and Medicaid waiver payments not reponed on Formis) W-2 (see instructions) 1d
;11’:&::; e Taxable dependent care benefits from Form 2441, line 26 1e
I you did not f Employer-provided adoption benefits from Form 8839, line 29 1f
cetaform O Wages from Form 8919, line & | 1g
W-2 sse h Other eamed income (sea instructions) 1h
Msruclions, | Nontaxable combat pay election (see instructions) [ 1i |
] _Z Add lines 1a through 1h 1z 61,6381
AltachSch B 2a  Tax-exemptinterest 2a b Taxabla interest 2b 87,420
if required da Qualified dividends 3a b Ordinary dividends b
da IRA distributions | 4a | ™ b Taxable amaournt 4b 3,236
Sundard e 5a Pensionsandannuites | Sa b Taxable amount 5b
i Ba  Sco sec ben 6a 32,570|p Taxable amount b 27,685
i:;:';_"l ¢ If you elect to use the lump-sum election method, check here {see instructions)
24500 7 Capital gain of loss) Attach Schedule 0 if raguired. If not required. check here 7 128,088
T ™ | 8 Additional income from Schedule 1, line 10 8 222,994
Cualtymg 9 Add lines 1z, 2b, 3b, 4b, 5b. 6b. 7. and 8. This is your total income g 530,804
I::J,.:i? | 10 Adjustments to income from Schedule 1, line 26 10 o _D
| 11 Subtract line 10 from line 9. This is your adjusted gross income 1 530,804
12 Standard deduction or itemized deductions (from Schedule &) 12 16,550
13 Qualified business income deduction from Form 8995 or Form 8995-A 13 4,951
14 Add lines 12 and 13 14 21,501
15 Sublract e 18 from ling 1. 260 of less, anter 0- This is your taxsble income 15 508,303
For Disclosure, Privacy Act, and Paperwork Reduction Act Notice, see separate instructions. Form 1040 (2024}

DAS






Form 1040 (202¢) WILLIAM K. HUDSON _£2

Tax and 16  Tax (see instructions). Check if any from Formisy: 1 D 8814 zE 4972

Credits 3 [] 18 124,096
17 Amount from Schedule 2, line 3 17
18  Addlines 16 and 17 18 124,096
18 Child tax credit or credit for other dependents from Schedule 8812 18
20  Amount from Schedule 3, fine 8 20
21 Add lines 19 and 20 21
22  Subtract line 21 from line 18. If zero or less, anter -0- 22 124 096
23 Other taxes, including seff-employment tax, from Schedule 2, line 21 23 8,760
24 Add lines 22 and 23. This is your total tax 24 132,856
Payments 25 Federal income tax withheld from:
a Formis) W-2 25a 4,079
Formi(g) 1099 25b
¢ Other farms {see instructions) | 25¢
Add lines 25a through 25¢ 25d 4,078
Wi ke 2024 estimated tax payments and amount applied from 2023 retum 26 20,000
qualifyng chikd Eamed income cradit (EIC) 27
sitach Sch EC = :
Additional child tax credit fram Schedule 8812 28
Amencan opportunity eredit from Form 8863, line 8 28
Resarved for future use io
3 Amount from Schedule 3, line 15 3
32 Add lines 27, 28. 29, and 31. These are your total other payments and refundable credits | 32
33 Add lines 250, 26, and 32. Thesa ane your total payments 33 24,079
Refund 34 Ifline 33 is more than line 24, subtract line 24 from line 33. This is the amount you overpaid 34
352 Amount of line 34 you want refunded to you. If Form 8888 is attached, check hare |: 35a
— b Routing number | ¢ Type Checking | | Savings
Ses retruchions d Account number
36 Amount of line 34 you want applied to § 36 ]
Amount 3T Subtract line 33 from fine 24. This is tha™ it ¢ e,
You Owe Far details on how to pay, go to www irs. gow/Payments or see instructions 37 108,777
38  Estimated tax penalty (see instructions) I 38 |
Third Party Do you want to allow another person to discuss this retum with the IRS? See
Designee instructions |z| Yes. Complete below. D Mo
Designee’s Phone Personal cant beaoon
name JOSHUA G. OWENS, CPA no. 3BE=-T55-2T00 e jpiy
Sig“ Under penalties of perjury, | declare that | have examined this return and accompanying wulm and nimaner!ts, and io the best of my knowledge and
HEfE belief, they are true. cormect, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
e Your sagnature Date Your occupation Eﬁnﬁ“ﬂ_"“‘”"“m
B aad, SELF EMPLOYED [ses inst |
K :;: i Spouse’s signature. |f a8 jint refurn, both must sign Date Spouse’s occupation :Lﬁﬁﬁmﬂ&w ) amd
sl i ]Elﬂ._uuﬂ_l
Phane no I Email address
Praparer's name Preparer's signafure Date PTIN Check if
Paid JOSHUA G. OWENS, CPA 00745846 | || Setempioes
Preparer _ Firm's name PARFER & OWENS, PLLC Fhonene, 386-T755-2T700
Use Only 510 SE BAYA DE., ETE 103
Firm's address LAFE CITY FL 32025 Farn's EIN 47-3B848398
Go to www irs. gowForm 1040 for instructions and the latest information Form 1040 (2024
6/17 INT 1,322 FTP 1,632 TOT 111,731

DAR






SCHEDULE 1
{Form 1040)

Additional Income and Adjustments to Income
Attach to Form 1040, 1040-SR, or 1040-NR.

Daparimant of ke Treasury

OME Mo 15450074

2024

e Piiasicia Baiise Go to www.irs.gov/Form 1040 for instructions and the latest information. ;E;E:;LD 01
Nama(s) shown on Form 1040, 1040-5R, or 1040-NR Your social r r
WILLIAM K. HUDSON
For 2024, enter the amount reported to you on Formis) 1088-K that was included in errer or for perscnal
fterns sold at a loss
Note: The remaining amounts reported to you on Formis) 1099-K should be reported elsewhere on your retum depending on the
nature of the transaction. See www irs gow'1 099,
Part|  Additional Income
1 Taxable refunds, credits, or offsets of state and local income taxes 1
2a Alimony received 2a
b Date of original divorce or separation agreement (see instructions)
3  Business income or (loss). Attach Schedule C 3 -4,155
4  Other gains or (losses). Attach Form 4797 4
§ Rental real estate, royalties, partnerships, S corporations, trusts, etc. Attach Schedule E 5 239,567
6 Farm income or (loss). Attach Schedule F 6 -12,418
T  Unemployment compensation T
&  Other income:
a2 Met operating loss Ba
b Gambling 8b
¢ Cancellation of dabt B¢
d Foreign eamed income exclusion from Form 2555 Bd
e |ncome from Form 8853 ge
f Income from Form BB89 Bf
g Alaska Permanent Fund dividends 8
h  Jury duty pay
i Prizes and awards Bi
] Activity not engaged in for profit income 8
k Stock options Bk
I Income from the rental of personal property if you engaged in the rental
for profit but were nat in the business of renting such property Bl
m  Olympic and Paralympic medals and USOC prize money (see
instructions) 8m
n  Section 951(a) inclusion (see instructions) Bn
@ Section 951A(a) inclusion (see instructions) Bo
p Section 461(1) excess business loss adjustment 8p
q Taxable distributions from an ABLE account (see instructions) 8g
r Scholarship and fellowship grants not reported on Form W-2 Br
s Nontaxable amount of Medicaid waiver payments included on Form 1040, ling
1aorid gs [
t Pension or annuity from a nongualified deferred compensation plan or a
nongovernmental section 457 plan 8t
u Wages earnad while incarcerated Bu
v Digital assets received as ordinary income not reported elsewhere, See
instructions Bw
£ Other income, Lis) e and amouni
Bz
9 Total other income. Add lines 8a through 8z -)
10 Combine lings 1 through 7 and 8. This is your additional income. Enter here and on Form 1040,
1040-5R, or 1040-NR, ling & 10 222,994

For Paperwork Reduction Act Notice, see your tax return instructions.

Schedule 1 (Form 1040) 2024






SCHEDULE 2 Additional Taxes EER
(Farm 1040) 2 02 4
Attach to Form 1040, 1040-SR, or 1040-NR.
Departmant of the Treasury . R B Attachment
Irrtirial Blavatiie-Saniica Go to www.irs.gow/Form 1040 for instructions and the latest information. Sequerca o L)@
Mame(s) shown on Form 1040, 1040-SR. or 1040-MR Your social security number
WILLIAM K. HUDSON
Partl Tax

1 Additions ta tax:

a Excess advance premium tax credit repayment. Attach Form 8982 1a

b Repayment of new clean vehicle credit(s) transferred to a registered dealer
from Schedule A (Form 8936}, Part |l Attach Farm 8938 and Schedule A (Form
BH3E) 1b

c  Repaymant of previously owned clean vehicle credit(s) transferred to a
registered dealer from Schedule A (Form 8836), Part IV, Attach Form 8935 and

Schedule A (Form 8838) 1c
d Recapture of net EPE from Form 4255, line 2a, column {1} 1d
e Excessive payments (EP) from Form 4255. Check applicable box and enter

amount

{i) |: Line 1a, column (n) (i) D Line 1¢, column {n)

e 1e

(iii) [_] Line 14, column (n) (iv) [_] Line 2a, cotumn ()
f  20% EP from Form 4255 Check applicable box and enter amount. See

instructions

(i) [ ] Line 1a, column (c) (i) [ ] Line 1e, clymn (o)

(iiiy [ Line 1d, column (o) (iv) [ ] Line 2a ol

Ll O P 11
¥ Other additions to tax (see instructions); 1y

z  Add lings 1a through 1y

1z
2 Alemnative minimum tax. Attach Form 6251 | ¥
3 Add lines 1z and 2. Entar here and an Form 1040, 1040-SR. or 1040-NR. lina 17 3
Partll Other Taxes
4 Self-employmant tax. Attach Schedule SE 4
§ BSocial security and Medicare tax on unreported tip incomea. Attach Form 4137
6 Uncollected social security and Medicare tax on wages. Attach Form 8919 ]
7 Total additional social security and Medicare tax. Add lines Sand 6 7
& Additicnal tax on IRAs or other tax-favored accounts. Attach Form 5329 if required
If not required. check hera I L
9 Household employment laxes. Attach Schedule H ]
10 Repaymaent of first-time homebuyer credit. Attach Form 5405 if required 10
11 Additional Medicare Tax. Attach Form 8959
12 NMetinvesiment incame tax, Attach Forrm 8960 | 12 B,760
13 Uncollected social security and Medicare or RRTA tax on tips or group-term life insurance from Form
W-2, box 12 13
14 Interest on tax due on instaliment incame from the sale of certain residential lots and timeshares 14
15 Interest on the deferred tax on gain from cerain instaliment sales with a sales price over $150,000 15
16 Recapture of low-income housing credit. Attach Farm 8611 16
(continued on page 2)
For Paperwork Reduction Act Notice, see your tax return instructions. Schedule Z (Form 1040) 2024
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WILLIAM K. HUDSON

Schedule 2 (Form 1040) 2024 Page 2
Part Il Other Taxes [continued)
17 Other additional taxes:
a Recapture of other credits. List type, form number, and amaunt:
17a
b Recapture of federal mortgage subsidy, if you sold your home see instructions 17b
€ Additional tax on HSA distributions, Attach Form 5888 17¢c
d Additional tax on an HSA because you didn't remain an eligible individual,
Attach Form 8880 17d
e Additional tax on Archer MSA distributions. Attach Form 8853 17e
f Additional tax on Medicare Advantage MSA distributions. Altach Form 8853 17t
g Recapture of a chantable contribution deduction related to a fractional interest
in tangible personal property  17g
h Income you received from a nongualified deferred compensation plan that fails
to meet the requirements of section 4094 17h
i Compensation you received from a nongualified deferred compensation plan
described in saction 4574 17i
j Section 72{m)i5) excess benefils tax 17
k Golden parachute payments 17k
| Tax on accumulation distribution of trusts 17
m Excise tax on insider stock compensation from an expatriated corporation 17m
n Look-back interest under section 167(g) or 460{b) from Form 8657 or 8866 17n
o Tax an non-effectively connected income for any part of the year you were a
nonresident alien from Form 1040-NR 17a
p Any interest from Form 8821, line 16f, relating to dstributions from, and
dispositions of. stock of a section 1291 fund 17p
q Any interest from Form 8621, line 24 17
z Any other taxes. List type and amount:
Tz
18 Total additional taxes. Add lines 17a through 17z 18
19 Recapture of net EPE from Form 4255, line 1d, column (1) 15
20 Seclion 965 net tax liability instaliment from Form 965-A I 20 l
21 Add lines 4, 7 through 168, 18, and 19 These are your total other taxes. Enter here and on Form 1040
of 1040-5R, line 23, or Form 1040-MR, line 23b 21 B, 760

oA

Sehadule 2 (Form 1040) 2024



SCHEDULE B

DME Mo 15450074

(Form 1040) Interest and Ordinary Dividends
Cepariment of the Treasu Attach to Form 1040 or 1040-SR. 2024
Internal Revanus Sarvice Go to www.irs.gow'ScheduleB for instructions and the latest information. e . 08

MName(s) shawn an return

WILLIAM K. HUDSON

Part | 1 List name of payer. If any interest is from a seller-financed morgage and the Amount
Interest buyer usad the property as a personal residence, see the instructions and list this
intenest first. Also, show that buyer's social security number and address:
iSee instructions SEACOARST MNATIONAL BANK 66,465
and the INTERNAL REVENUE SERVICE 50
?j:.rﬁﬁf&fh KEITH HUDSON FIBERGLASS, INC. I 20,905
lime 2f.)
Note: f you
received a 1
Fiarm 1089-INT,
Form 1099-040,
or substitute
siatemant from
a brokerage firm,
list the firm's
name as the
paver and anter
the tolal interest
shown on that
farm
2 Add the amounts on line 1 2 87,420
3 Excludable interest on series EE and | LS. savings bonds issued after 1988,
Attach Form 8815 3
4 Subtract line 3 from ling 2. Enter the result here and on Form 1040 or 1040-5R, line 2b 4 3_'3 " 420
Mote: If line 4 is over 51,500, you must complete Part 1l Amount
Part Il 6 List name of payer; C OPY
Ordinary
Dividends
{Se insiructions
and the
Insiructions for
Farm 1040
lir 3. =
Note: If you
received a
Farm 1093-DIY
or sutstiuie
staternent from
a brokerage firm,
fist the firm's
narne as the
payer and enter
I cetfnary i
dividends shown _&__Add the amounts on line 5. Enter the total here and on Form 1040 or 1040-SR, lina 3b €
on that form. Mote: If line 6 is over $1,500, you must complete Part Il
Part Il You must complete this part if you {a) had over $1,500 of taxable interest or ordinary dividends; {b) had a foreign
Fgmign account, or () received a distibution from, or were a grantor of, or a transferor to, a foreign frust
Accounts Yes | Mo
and Trusts7a At any time dunng 2024, did you have a financial interest in or signature authority over a financial
Caution: If account (such as a bank account, securities account, or brokerage account) lecated in a foreign
required falure 1o country? See instructions X
file FINCEN Form i Y e : :
114 may result in If *Yes,” are you required to file FinCEMN Form 114, Report of Foreign Bank and Finangial
gg?&%ggm Accounts (FBAR), to report that financial interest or signature authority? See FinCEN Farm 114
,q.j.g.ﬁma'_ﬁ’. e and its instructions for filing requirements and exceptions o those requirements
'ﬂdf]i' '-‘rl‘v:' fEEIUEIE%ﬂE b If you are required to file FinCEN Form 114, list the name(g) of the foreign country(-ies) where the
i.'?:altsm;;nof financial account(s) is {are) located:
Specified Foreign
Financial Asseis. . "
Zes instructions. 8 During 2024, did you recalve a distribution from, or were you the grantor of, or transferor to, a
foreign trust? If “Yes " you may have to file Farm 3520, Ses instructions x

For Paperwork Reduction Act Notice, see your tax return instructions.

DAs

Schadule B (Form 1040} 2024






SCHEDULEC
(Form 1040)

Department of the Treasury
Intermal Revenue Sarvice

Profit or Loss From Business
(Sole Proprietarship)

ttach to Form 1040, 1040-5R, 1040-55, 1040-NR, or 1041; partnerships must generally file Form 1065,

OME Mo 1545-0074

2024

Wama of proprietor
WILLIAM K. HUDSON
A Principal business or profession, incleding product or service (see instructions)
RETAIL SALES

B Enter code from instructions

Go to www.irs.gowScheduleC for instructions and the latest information. Eﬁ.m N 09
Social security number M

449120

- Business name. If no separate business name, leave blank.

ANTIQUE MALL

D Employer ID number (EIN) (sae instr )

E  Business address (including suite orroomno) 198 NE RUSKIN WAY
City. town or past office, state, and ZIP coda LAKE CITY FL 32055
F  Accounting method: () Xl cash (20 [ ]Accrual (3) || Other (specity)
G Did you “matenally participate” in the operation of this business during 20247 If "No,” see instructions for limit on lossas Yes |:| No
H If you started or acquired this business during 2024, check hare
| Did you make any payments in 2024 that wauld require you to file Formis) 10887 See instructions Yes E‘ No
J If "¥es." did you or will you file required Farm(s) 10997 Yes Mo
Part | Income
1 Gross receipte or sales. See instructions for line 1 and check the box if this income was reparted to you on
Farm W-2 and the “Statutory employee” box on that form was checked (11 4 11,600
2  Returns and allowances 2
3 Subtract line 2 from line 1 3 11,600
4  Costof goods sold (from line 42) 4 B,456
5 Gross profit. Subtract line 4 from line 3 5 3,144
&  Otherincome, including federal and state gasoline or fuel tax creddt or refund [zee instructions) &
7 Gross income. Add lines 5 and & 7 3,144
Part i Expenses. Enter expenses for business use of your home only on line 30,
Advertising 8 18  Office expense (see instructions) 18
9 Carand truck expenses 1 rofit-sharing plans 18
{s&a instructions) 9 & (see instructions)
10 Commissions and fees 10 a achinery, and equipment 20a
11 Contract labor (see instructions) 11 b Other business property 20b 3,823
12  Depletion 12 21  Repairs and maintenance 21
13 Depreciation and section 178 22  Supplies (not included in Part Il) 22
expense deduction (not 23 Taxes and licenses 23 B26
included in Par lll) (sea
instructions) 13 24 Travel and meals:
14 Employee benefit programs a Travel 243
{other than on line 19} 14 b Deductible meals (see
15  Insurance {other than health) 15 instructions) 24b 286
16  Interest (see instructions): 25  Liilies 25
Mortgage (paid to banks, ete ) 16a 26 Wages (less employment credits) 26
Other 16h 27a Other expenses (from line 48) 27a 1,204
b Energy efficant commercial bidgs
17 Legal and professional services 17 deduction (ailach Form 7205) 27b = Ty
2B Total expenses before expenses for business use of home. Add lines B through 27 28 7,299
28 Tentative profit or {loss). Subtract line 28 fram line 7 29 -4,155
30 Ewpenses for business use of your home. Do not report these expenses alsewhere, Attach Form 8829
unless using the simplified methad. See instructions
Simplified method filers only: Enter the total square footage of (a) your home:
and (b) the part of your home used for business: . Use the Simplified
Method Worksheet in the Instructions to figure the amount to enter on fine 30 30
31 Net profit or (loss). Subtract ling 30 from line 29
& |fa profit, enter an both Schedule 1 (Form 1040], line 3, and on Schedule SE, line 2. (If you =
checked the box on ling 1, see instructions.) Estates and trusts, enter on Form 1041, line 3, b | 31 -4 . 155
& |faloss, you must go to line 32, —
32  If you have a loss, check the box that describes your investment in this activity, Sea instructions -
# If you chacked 32a, enter the loss on both Schedule 1 (Form 1040), line 3, and on Schedule 32a All invaBimand 15 84 sk
SE, line 2. (i you checked the box on line 1, see the ling 31 inslructions.) Estates and trusts, enter on F 32b Some investneal s ot
Form 1041, line 3. at risk

& If you checked 32b. you must attach Form 6198, Your loss may be limited.

Eﬂ' FPaperwork Reduction Act Notice, see the separate instructions.

Schedule C (Form 1040) 2024






WILLIAM K. HUDSON I

Schedule C {Form 1040) 2024 RETAIL SALES Page 2
Part lll Cost of Goods Sold (see instructions)

33 Method(s) used to

value closing inventory a @ Cost b D Lower of cost ar market c D Other (attach explanation)
34 Was there any change in determining guantities, costs. or valuations between opening and closing inventory?

If “Yes," attach explanation D Yes @ Mo
35 Inwentory st beginning of year. if different from last year's closing inventory, attach explanation a5 0
36 Purchases less cost of items withdrawn for personal use 36 8,456
37 Costof [abor. Do not include any amounts paid to yourself ar
38  Materials and supples a8
38 Other costs 38
40  Add lines 35 through 39 40 B,456
41 Inventory at end of year 41 0
42  Cost of goods sold. Subiract line 41 from line 40 Enter the result here and on line 4 42 8,456

Part IV Information on Your Vehicle. Complete this part only if you are claiming car or truck expenses on line 8 and
are not required to file Form 4562 for this business. See the instructions for line 13 to find out if you must file

Form 4562.
]

43 When did you place your vehicle in service for bumm@z @ l - :

44  Of the total number of miles you drove your vehicle during 2024, enter the number of miles you used your vehicle for:

a Business b Commuting {see instructions) ¢ Other
45  Was your vehicle available for parsonal use during off-duty hours? Yes Mo
46 Do you (or your spouse) have another vehicle available for parsonal use? Yes Na
47a Do you have evidence to suppor your deduction? Yos Mo

b If "Yes." is the avidence written? . Yes No

Part V Other Expenses. List below business expenses not included on lines 8-28, line 27b. or line 30.

AUTO EXPENSE 1,204
48  Total other expenses. Enter here and on line 27a | 48 1,204

DAA Schedule C (Form 1040) 2024






SCHEDULE D
(Form 1040)

Capital Gains and Losses

Attach to Form 1040, 1040-5R, or 1040-NR.

Depariment of the Treasury
Intemal Revenue Service

Use Form 8949 to list your transactions for lines 1b, 2, 3, Bb, 8, and 10.
Go to www.irs.gow/'ScheduleD for instructions and the latest information.

OMB No, 1545-0074

2024

B h
o, 12

Mame(s) shown on return

WILLIAM K. HUDSON

Did you dispose of any investment(s) in a qualified opportunity fund during the tax year? !:| Yes E Mo

If *¥es," attach Form B949 and see its instructions for additional requirements for reporting your gain or loss,

Your social secwii number

Part |

Short-Term Capital Gains and Losses — Generally Assets Held One Year or Less (see instructions)

See instructions for how to figure the amounts ko enter on the

fines befow, -1} =)

i . Proceods Cost
This form may be easier to compiete if you round off cants o tenlht i) O ONvar D)
whale dollars.

[i-]]
Adpusbmerts
10 gam or 1oss from
Form{s] 8545 Part |,
lire 2, colurmn (g

(M) Geaim or (boss)
Subiract column (&)
from columin (d} ard

combe the resul

with ealumn (g}

1@ Tokals for &l short-term transactions reported on Form
1089-B for which basis was reported bo the IRS and for
which you hawve no adusiments [see instructions)
However, if you choose lo repor all fhese transactons
gn Forn 8948 |eave this line blank and o o line 1h

1b Totats for all ransactions reporied on Formi(s) 8349 with
Box A checked

2 Totals for all transactions reporiad on Formi(s) 8949 with
Box B checked

3 Tolals for all ransactions reperted on Form(s) 8349 wih

__ Box C checkes

4  Shor-term gain from Form 6252 and shor-term gain or (loss) from Forms 4684, 6781, and 8824

§  Net shori-term gain or (loss) fram partnerships, S corpo = n
Schedule{s) K-1 P

& Shon-term capital loss carryover, Enter the amount, if a I Capital K Carryover
Worksheet in the instructions

T Net short-term capital gain or (loss). Combine lines 1a through 6 in column (). If you have any leng-
term capital gains or losses, go to Part Il below, Otherwise, go to Part 1ll on the back

L

Part Il

Long-Term Capital Gains and Losses — Generally Assets Held More Than One Year (see instructions)

See instructions for how to figure the amounts 10 enter on the
lings below

This farm may be easier to complede if you round off cents to
whole dollars

il (=}
Procesds Casl
{saims prica) (o aibver basis)

[-]]
Acuistmsants
1o gain or lass from
Farmis) 8949, Pari il
ima 2. column {Q)

(k) Gain or {lass)
Subriract column (&)
frem column [d) and
combine e resud
with column (g)

Ba Totais for all long-term transactions reparied on Fomm
1098-8 for which basis was regaried io the IRS and for
which you have no adjusiments (see instruchons)
However, i you chocse to report all ihesa fransactions
on Form 5949, leave this kne blank and go to ne Bb

Bb Totals for all fransactions reported on Formds) 5949 with
Box D checked

9 Totals for all fransachons reported on Formis) 8949 with
Box E checked

10 Totals for all ransactions reported on Formi(s) 5949 with
Box F checked

11 Gain fram Form 4797, Part I long-term gain from Forms 2439 and 6252; and long-term gain or (loss)
from Forms 4584, 6781, and B324

12 Met long-term gain or (oss) from partnerships, S corporations, estates, and trusts from Schedule(s) K-1

13 Capital gain distributions. See the instructions

14 Long-term capital loss carmyover. Enter the amount, if any, from line 13 of your Capital Loss Carryover
Worksheet in the insiructions

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column (h). Then, go to Part 1l
on the back

11

128,088

12

13

14

15

128,088

For Paperwork Reduction Act Notice, see your tax return instructions.

DiAs,

Schedule O (Form 1040) 2024






WILLIAM K. HUDSON

Schedule O {Form 1040) 2024 Page 2
Part Il Summary
16  Combine lines 7 and 15 and enter the result 16 128,088
« If ling 16 i5 a gain, enter the amount from line 16 on Form 1040, 1040-SR, or 1040-NR, line 7.
Then, go to line 17 below
= Ifling 16 is & loss, skip lines 17 through 20 below. Then, ga to line 21. Also be sure 1o complete
line 22,
» Ifling 16 is zero, skip lines 17 through 21 below and enter -0- on Form 1040, 1040-SR, ar
1040-NR, lina 7. Then, go to line 22,
17 Are lines 15 and 16 both gains?
X| Yes. Gotoline 18,
No. Skip lines 18 through 21. and go to line 22.
18  If you are reguired to complete the 28% Rate Gain Worksheet (see instructions), enter the
amount, if any, from line 7 of that worksheet 18
19 I you are required to complete the Unrecaptured Section 1250 Gain Worksheet (see
instructions), enter the amount, if any, from lina 18 of that warksheet 19 10,826
20 Arge lines 18 and 19 both zero or blank and you are not filing Form 49527
[, Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 16. Don’t complete lines 21 and 22 below.
@ No. Complete the Schedule D Tax Worksheet in IGA:Q::I MP¥S 21
and 22 below.
21 Wline 16 i a loss, enter here and on Form 1040, 1040-5R, or 1040-NR, line 7, the smaller of
» The loss on fine 16; or 21 |l
» ($3,000), or if marmed filing separately, (51,500)
Mote: VWhen figuring which amount is smaller, treat both amounts as positive numbers.
22 Do you have qualified dividends on Farm 1040, 1040-5R, or 1040-NR, line 3a?

:l Yes. Complete the Qualified Dividends and Capital Gain Tax Worksheet in the instructions
for Form 1040, line 16.

El No. Complete the rest of Form 1040, 1040-5R, or 1040-NR,

DAA

Schedule D (Form 1040) 2024






SCHEDULE E Supplemental Income and Loss OMB Mo 1545.0074
(Form 1040) (From rental real estate, royalties, partnerships, S corporations, estates, trusts, REMICs, etc.) 2 02 4
Department of the Treasury Attach to Form 1040, 1040-5R, 1040-NR, or 1041.

Internal Revenue Serviee Go to www.irs.gov/ScheduleE for instructions and the latest information. ’Eﬂfﬂh: 13
MNameis] shown on return Your social seeurity number

WILLIAM K. HUDSON

Part | Income or Loss From Rental Real Estate and Royalties

Note: If you are in the business of renting personal property, use Schedule C. Ses instructions. |f you are an individual, report farm
rental income or loss from Form 4835 on page 2. line 40

A Did you make any payments in 2024 that would require you to file Formis) 10997 See instructions Yees | No
B If *Yes,” did you or will you file required Formis) 10997 W Yas B No
1a Physical address of each property (street. city. state, ZIP code)
& VARIOUS RENTALS IN ILAKE CITY, LAKE CITY, FL 32024
B
c
1b Type of Property 2 For each rental real estate property listed Fair Rental Persanal Use
{from list below) above, repart the number of fair rental and Days Days Qv
A 1 persunal use days. t:'lhe-ck the QW box anly A 366 T
if you meet the requirements to file as a -
B gualified joint venture. See Instructions. B |
C c |
Type of Property:
1 Single Family Residence 3 Vacation/Short-Term Rental 5§ Land 7 Seif-Rental
2 Multi-Family Residence 4 Commercial & Royaltes 8 Other (describe)
Propertles:
Incoma: A B c
3 Rents recaived 3 146,005
4 Royalties received 4
Expenses:
5 Advertising
& Auto and travel (see instructions) b
7 Cleaning and maintenance T
8 Commissions 8
9 Insuranca ] 6,424
10 Legal and other professional fees 10
11 Management fees 11
12 Morgage interest paid to banks, etc (see instructions) 12
13 Other interest 13
14 Repairs 14 66,096
15 Supplies 15
16 Taxss 16 27,035
17 Utilities 17 14,502
18 Depreciation expense or depletion 18 11 i 939
19 Other (list) SEE STATEMENT 1 19 4,992
20 Total expenses. Add lines 5 thoough 15 20 130 ; g9g88
21 Subtract line 20 from line 3 {renis) and/or 4 (royalties). If
result is a (loss), see instructions to find out If you must
file Form 6198 21 15,017
22 Deductible rental real estate loss after limitation, if any,
on Form 8582 (see instructions) 22 i 0y 1 y
23aTotal of all amounts reporied an line 3 for all rental properties 23a 146,005
b Taotal of all amounts reponed on line 4 for all royaity properties 23b
¢ Total of all amounts reporied on line 12 for all properties 23c
d Total of all amounts reported on ling 18 for all properties 23d 11,939
e Total of all amounts reported on line 20 for all properties 230 130,988
24 Income, Add positive amounts shown on line 21. Do not include any losses 24 15,017
25 Losses. Add royalty losses fram fine 21 and rental real estate losses from line 22, Enter total losses here 25 | i
26 Total rental real estate and royalty income or (logs). Combine lines 24 and 25. Enter the result
here_ If Parts Il Ill, and IV, and line 40 on page 2 do not apply to you, also enter this amount on
Schedule 1 (Form 1040), line 5_Otherwise._include this amount in the total on line 41 on page 2 28 15,017

For Paperwork Reduction Act Notice, see the separate instructions. Schedule E (Form 1040) 2024
D






Schedule E (Form 1040) 2024 Aftachment Sequence Neo. 13 Page 2
MWama(s) shown an return, Do nol entes name and social security number if shown on other side Your social security number

WILLIAM K. HUDSON
Caution: The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1.
Partll Income or Loss From Partnerships and S Corporations
Note: If you report a loss, receive a distribution, dispose of stock, or receive a loan repayment from an 5 comporation, you must check
the box in column (e) on line 28 and attach the required basis computation. If you report & loss from an at-resk activity for which any
amount s not at nsk., you must check the box in column (f) an line 28 and attach Form 6198. See instructions.

27 Are you reporting any loss not aliowed in a prior year due to the at-nsk or basis limitations, a pricr year unallowed loss from a
passive activity (if that loss was not reported on Form 8582), or unreimbursed parinership expenses? If you answered “Yes."

see instructions before completing this section Yes Na
28 (A} Mame 1:21%::%:? 1=:§;¢: . (N EapLyat ba:;i:ﬂ:nﬁ;-l-n ar[:r-rg*:::'l'trs
for § comorion | panneship | 'SentReshen number is required iy
A HUDSONM DISCOUNT MARINE, INC. S X
B KEITH HUDSON FIBERGLASS, INC. ] k4
C
D
Passive Income and Loss Nonpassive Income and Loss
(g} Passre loss ailowed {h) Passive meome (i) Morpassivg Ioss ailoraed (i} Section 175 axpansa {k} Nonpasaive incomes
|atiach Fonm 8582 A required) tram Schedule K-1 (568 Sehodule K-1) deductian from Form 4562 froen Schedule K
A 10,012
B o] 15,000 249,562
Cc
D
29a Totals 249,562
b Totals 10,012 15,000
30  Add columns (h) and (k) of line 293 \ a0 249,562
31 Add columns ig), (1), and (j) of line 29b 3§ 25,012,
32__ Total partnership and S corporation income or (loss MGasft i Stne nd31 W a2 224,550
Part lll Income or Loss From Estates and Trusts
33 e} Hamea GQIT:;T::fm
A
B
Passive Income and Loss Nonpassive Income and Loss
|} Passres deduchon or loes allowed [} Passive income {e) Deduchon or loss N Other income fram
[afach Farm 8582 if raouinad) from Schodule K-1 from Schedule K-1 Schedule K-1
A
B
34a Totals
b Totals
35  Add columns (d) and (f) of line 34a 35
36 Add columns (g) and (e) of line 34k 36 | )
37 Total estate and trust income of (l0ss). Combine lines 35 and 36 ar
Part IV Income or Loss From Real Estate Mortgage Investment Conduits (REMICs)—Residual Holder
. : (e} Excess inclusion from d) Tamabhe income i
- (e aifcsionnurser | Sonden @i 2 s scmies 0. 7o 3
39 Combine columns (d) and {e) only. Enter the result here and include in the total on line 41 below 39
PartV Summary
40 Met farm rental income or (loss) from Form 4835, Also, complete line 42 below 40
41 Total income or (loss). Combine linas 268, 32, 37, 39, and 40, Enter the resull here and on Schedule
1 (Form 1040}, line 5 a1 239,567
42  Reconciliation of farming and fishing income. Enter your gross
farming and fishing income reported on Form 4835, line 7, Schadule K-1
(Form 1065}, box 14, code B, Schedule K-1 (Form 1120-5), box 17, code
AM; and Schedule K-1 (Form 1041), box 14, code F. See instructions 42
43  Reconciliation for real estate professionals. If you were a real estate
prafessional (see msiructions), enter the net income o (loss) you
reported anmywhere on Form 1040, Form 1040-5R, or Form 1040-NR from all rental
real estate activities in which wou materially paricipated under the passive activity koss rules 43

DAs Scheduls E (Form 1040) 2024






SCHEDULE F
{(Form 1040)

Department of tha Treasury
Inbernal Havenue Service

Profit or Loss From Farming
Attach to Form 1040, 1040-5R, 1040-55, 1040-NR, 1041, or 1065,
Go to www.irs.gov/ScheduleF for instructions and the latest infermation.

DB Mo, 1545-0074

2024

Astach
Seumn-nqemﬂﬂ 1 4

Mame of propretor

Social

security number (SSN)

WILLIAM K. HUDSON - I
A Principal crop or activity B Enter code from Part IV C Aceounting method: D Employer ID number (EIN) (sae instr |
FARMING 111500 Cash Accrual
E Did you “materially participate” in the operation of this business during 20247 If “No,” see instructions for limit on passive losses X| ves Na
F  Did you make any payments in 2024 that would require you to file Formis) 10887 See instructions B Yas i Ma
1f"Yes," did you or will you file required Formis) 10997 B Yas Wi Ma
Part | Farm Income — Cash Method. Complete Parts | and ||. (Accrual method. Complete Parts |l and IIl, and Part |, line 8.)
1a Sales of purchased livestock and other resale items (see nstructions) 1a
b Cost or other basis of purchased livestock or other items reported on line 1a 1b
¢ Subtract line 1b from line 1a [
2 Sales of livestock, produce, grains, and other products you raised 2 19,872
da Coocperative distributions (Formis) 1093-PATR) 3a 3b Taxable amount | 3b
4a Agricultural program payments (see instructions) 4a 4b Taxable amount | 4b
S5a Commodity Credit Corporation (CCC) loans reported under election 5a
b CCC loans forfeited | sb | | s¢ Taxabie amount | Sc
6 Crop insurance proceeds and federal crop disaster payments (sae instructions):
a  Amount received in 2024 | 8a | | 6b Taxable amount | &b
¢ If election to defer to 2025 i= attached, check here 6d Amount deferred from 2023 | 6d
7 Custom hire (machime work) income T
&  Dtherincome, including federal and state gasoline or fued tax credit or refund (see insiructions) 8
9  Gross income. Add amaunts in the right column {Bnes 1c, 2, 3b, 4b. 5a, 5c,6b, Bd. 7, and 8). If you use the
accrual method, enter the amount from Part ||, line 50. Sea instryg®in? g 19,872
Part Il Farm Expenses — Cash and Accrual al or living expenses. See instructions.
10 Carand truck expenses (see ad profit-shanng plans 23
instructions). Also attach Form 4562 10 24  Rent or lsase (see instructions):
11 Chemicals 11 a \ehicles. machinery, equipment 24a
12 Conservation expenses (388 natructions) 12 b Other (land, animals, etc.) 24b
13 Custom hire {machine work) 13 25 Repairs and maintenance 25 1,870
14 Depreciation and sectian 179 expense 26 Seeds and plants 26
{z28 instructions) 14 727| 27 Storage and warehousing | 27
15  Empioyee benefit programs olher than 28 Supplies 28
ain fine 23 15 28 Tames 29
16 Feed 18 24 ,069| 30 Uiilities a0
17 Fertilizers and lime 17 31 Veterinary, breeding, and medicine kLl 426
18 Freight and trucking 18 32 Other expenses (specify):
19 Gasoline, fuel, and oil 19 a LABOR 32a 3,075
20 Insurance (other than health) 20 b PROFESSIONAL FEES 32b 1,975
21 Interest {ses instructions) ¢ MISC | 32¢ 148
a Mortgage {paid to banks, etc.} 21a d | 32d
b Other 21b e 32e
22 Labor hired {less employment credits) 22 f 32f
331 Total expenses. Add lines 10 through 32f. If line 32f is negative, see instructions 33 32,290
34 NMet farm profit or (loss). Subtract line 33 from line 2 34 =-12,418

If a profit, stop here and see instructions for where to report. If a loss, complete line 36
35 Reserved for future use.
36 Check the box that describes your investment in this activity and see instructions for where 1o report your loss:
a @ All investment is at risk b Some investment is not at risk.

For Paperwork Reduction Act Notice, see the separate instructions.

Do

Schedule F (Form 1040) 2024






com B T9T Sales of Business Property

Depar

(Also Involuntary Conversions and Recapture Amounts
Under Sections 179 and 280F(b)(2))

imend of the Troasury Attach to your tax return,

Irrternal Rovanue Service Go to www.irs, gow/Form4 737 for instructions and the latest information.

Mame(s) shown on return

WILLIAM K. HUDSON

OMEB No. 1545-0184

2024

Al
SequncaNo. 27T

Identitying number

1a Enter the gross proceeds from sales or exchanges reporied to you for 2024 on Formis) 1099-B or 1099-5 (or
substitute statement) that you are including on line 2, 10, or 20. See instructions 1a
b Enter the total amount of gain that you are including on lines 2. 10, and 24 due 1o the partial dispositions of
MACRS assets 1b
©  Enter the total amount of loss that you are including on lines 2 and 10 due to the partial dispositions of MACRS
assets ic
Part | Sales or Exchanges of Property Used in a Trade or Business and Involuntary Conversions From Other
Than Casualty or Theft—Most Property Held More Than 1 Year (see instructions)
2 (&) Descripticn {b) Dale scquired e} Date sakd {d] Gross ‘“m:‘lm mbc::lllg;f :i:;ﬁ::ri:‘;i
of property Imo. day. y7.| me.. day. yr.} sales prca allowitile snce improvemanis and ;
acquisibon gupense of 5ae FUm of {d) and (g)
SEE STATEMENT 2
- 12,974
3 Gain, if any, from Form 4684, line 39 3
4  Section 1231 gain from instaliment sales from Form 6252, ling 26 or 37 4
5  Section 1231 gain or (loss) from like-kind exchanges from Form 8824 5
6  Gain, if any, from line 32, from other than casualty or theft [ 115,114
7 Combine lines 2 through 6. Enter the gain or (loss) he t 7 128,088
Partnerships and S corporations. Repon the gain ar §ss) folld ions - Form 1065, Schedule K,
line 10, or Farm 1120-5. Schedule K, line 9. Skip lines F & :
Individuals, partners, S5 corporation shareholders, and all others. If line 7 is 2ero or & loss. enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you didn't have any prior year section
1231 losses, or they were recaptured in an earlier year, anter the gain from line 7 as a long-term capital gain on the
Schedule D filed with your return and skip lines 8, 9, 11, and 12 below
8  Nonrecaptured net section 1231 losses from priar years, See instructions ]
9  Subtract line 8 from line 7. If zero or less, enter -0-. If line 9 is zero, enter the gain from line 7 on ling 12 below, I
line 9 is maore than 2ere, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your return, See instructions 9
Part Ii Ordinary Gains and Losses (see instructions)
10 Ordinary gains and losses not included on lines 11 through 16 (include property held 1 year or less):
11 Loss, if any, from line 7 11 )
12 Gain, if any, from line 7 ar amount from line 8, if applicable 12
13 Gain, if any, from line 31 13
14 Met gain or {loss) from Form 4684, lines 31 and 38a 14
15 Ordinary gain from installment sales from Form 6252 line 25 or 36 15
16  Ordinary gain or (loss) from like-kind exchanges fram Form 8824 16
17  Combine lines 10 through 16 17
18  For all except individual retuns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For indvidual returns, complete lines a and b balow,
a  Iithe loss on line 11 includes a lass from Form 4684, Bne 35, cofumn (B)(il), enter that part of the loss here. Enter the loss
from income-producing praperty on Schedule A (Form 1040), line 16 (Do not include any loss on property used as an
employea | [dentify as from *Form 4797, line 18a." Sea insfructions 18a
b Redetermine the gain or (loss) on line 17 excluding the loss, if any, on line 18a. Entar here and on Schadule 1
i(Form 1040}, Part | line 4 18b

For Paperwork Reduction Act Notice, see separate instructions.

Farm 79T (2024






PAGE 1 OF 1

Form 4797 (2024) WILLIAM K. HUDSON Fage 2
Part Il Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255
(see instructions)
18 (a) Description of section 1245, 1260, 1252, 1254, or 1255 property: [:LW;:THN ::an?ﬁul
A BLDG-773 SE PUTHNAM 02/11/10 | 09/10/24
8 BLDG-1020 SE BROCK GLN 05/11/15 | 0B/09/24
C
D
These columns relate to the properties on lines 194 through 190. Property A Property B Property C Property D
20  Gross sales price (Note: See line 1a before completing,) 20 48,5850 90,850
21 Cost or other basis plus expense of sale Fy 21,364 14,248
22 Deprecistion (or depletion) allowed ar allowable 22 8,682 2,144
23 Adjusted basis, Subtract line 22 fram line 21 23 12,682 12,104
24 Total gain. Subtract line 23 from line 20 24 36,268 78,846
25  If section 1245 property:
a Depreciation allowed or allowable from line 22 25a
b Enter the smaller of lina 24 or 253 25b
26 W section 1250 property: If straight kine depreciation was used,
anter -0- on fine 26g, excepl for a corporation subject o section 231
a Additional depreciation after 1875. See instructions 26a
b Applicable percentage multiplied by the smaller of line
24 or line 26a. See instructions 26b
¢ Subtract line 26a from line 24 If residential rental property
or line 24 isn't more than line 26a, skip lines 26d and 26e 26c
d Additional depreciation after 1965 and before 1976 26d
@ Enter the smaller of line 26¢ or 26d
t  Section 291 amount (sorporations only) f
g Add lines 26b. 26e and 26 — il 0 0
2T If section 1252 property: Skip this section if you didn't
dispose of farmiand or if this form i being completed
for a partnership.
a Soil, water, and land clearing expenses | 2Ta
b Line 27a multiplied by applicable percentage. See instructions | 27h
Enter the smaller of line 24 or 270 T
28  If section 1254 property:
a Intangible drilling and development costs, expenditures
far development of mines and other natural deposits,
mining exploration costs, and depletion. See instructions  2Ba
b Enter the smaller of line 24 or Z8a 28b
29 If section 1255 property:
a Applicable percentage of payments excluded from
income under section 126. See instructions 29a
b Enter the smaller of line 24 or 29a. See instructions 20b
Summary of Part lll Gains. Complete property columns A through D through line 29b before going to line 30.
30  Total gams for all properties. Add proparty columns A through O, line 24 30 115,114
31 Add propery columns A through O, lines 25b, 26g. 27c. 28b, and 20b.
Enter here and on line 13 31
32 Subtract line 31 from line 30. Enter the pertion from casualty or theft on Form 4684, line 33. Enter the portion from
other than casualty or theft on Form 4797, line 6 32 115,114
Part IV Recapture Amounts Under Sections 179 and 280F(b){2) When Business Use Drops to 50% or Less
isee instructions)
{a) Section (b} Section
178 2BOF(b)2)
33 Section 179 expense deduction or depreciation allowable in prior years 33
34  Hecomputed depreciation. See instructions 34
35  Recapture amount. Subiract line 34 from line 33. See the instructions for whera to repart 35
Forn T 9T oze




o 0995-A Qualified Business Income Deduction OMB No_1545-2284

Attach to your tax return. 2024

Depariment of the Treasu . ? t
Iriafral B SMWW Go to www.irs.gov/Form89954 for instructions and the latest information. QL:E:;";;“ na 55A

Name(s) shown on refurmn ' gur tax j umber
WILLIAM K. HUDSON

Note: You can claim the qualified business income deduction enly if you have gualified business income from a gualified trade or
business, real estate investment trust dividends, publicly traded partnership income. or dormestic production activifies deduction
passed through from an agricultural or horficultural cooperative. See instructions

Use this form if your taxable income, before your qualified business income deduction, is above $191.950 (3383000 if marriet filing
Jointlyl, or you're 8 patron of an agricultural or harticultural cooperative.

Part | Trade, Business, or Aggregation Information

Complete Schedules A, B, and/or C (Form 8995-A), as applicable, before starting Part I. Attach additional worksheets when needed. See
Insfructions.

(b} Chack d [e] Chack (] Taxpayar &) Cheok d
1 (&) Trace, Dusness, of aggregalion name
spaciied sernce ajmegation wentification rurmber patron
A |RESIDENTIAL RENTAL - SAFE HAREOR L] [] )
B |[KEITH HUDSON FIBERGLASS, INC. I L |
c L] n L

Part Il Determine Your Adjusted Qualified Business Income

A B C
2 Qualified business income from the trade, business, or aggregatian,
Sea instructions 2 12 000 187,445
3 Mubtiply tine 2 by 20% (0.20). IT vour taxable incomne is $191.9
or hess (383,900 if married filing jointly), skip Bnes 4 through
and eniter the amount from line 3 on line 13 2,400 37,489
4  Allacable share of W-2 wages from the trade, business, or
aggregation 4 0 1,090
5  Multiply line 4 by 50% (0.50) 5 0 545
Multiply line 4 by 25% (0.25) 6 0 273
T Allocable share of the unadjusted basis immediately after
acquisition (UBIA) of all qualified property 7 346,341 91,120
B Multiply line 7 by 2 5% (0.025) 8 B,659 2,278
9  Addlines §and 8 il 8,659 2. 551
10  Enfer the greater of line Sorline & 10 8,659 2,551
11 W2 wage and UBIA of qualified property limitation. Enter the
smaber of line 3 or line 10 11 2,400 2,551
12 Phased-in reduction. Enter the amount from line 26, if any 12
13 Qualified business income deduction before patron reduction
Enter the greater of ling 11 or ling 12 13 2,400 2,551
14 Patron reducticn. Enter the amount from Schedule D (Form 8995-4),
ling &, if any. See instructions 14
15 Quaified business income component. Subtract ine 14 from line 13 15 2,400 2;55]
16  Total qualified business income component. Add all amounts
reported on ling 15 16 4,951
For Privacy Act and Paperwork Reduction Act Notice, see separate instructions. Form 8995-A (2024)

ThAR






WILLIAM K. HUDSON

Form 8995-5 (2024) Page 2
Part lll Phased-in Reduction
Compiete Part Iil only if your taxable income is more than $191,950 but not $241,950 ($383,900 and $483,900 if married filing jointly)
and line 10 is tess than iine 3. Otherwise, skip Part il
A B c
17 Enter the amounts from line 3 17
18  Enter the amounts from line 10 18
1%  Subtract line 18 from line 17 18
20  Taxabls income befone qualiied business
income deduction 20
21 Thieshold Enser §791 550 (5383500 7
marviad fing inthy} 21
22  Subtract line 21 from line 20 22
23 Phase-in range. Enter $50,000 (500,000 ¢
sarred flng jointy) 23
24 Phasen parcetage Divide g 22 by fing 23 24 S
25 Total phase-in reduction. Multiply line 19 by line 24 26
26 Qualified busmess income after phase-in reduction. Subitract line
25 from bee 17 Enter this amount here and an ling 12, for tha
gomesponding frade or business 26
Part IV Determine Your Qualified Business Income Deduction
27 Total gualified business income component from all qualified trades,
businesses, or aggregations. Enter the amount from line 15 27 4,851
28 Qualified REIT dividends and publicly traded partnership (FTP) income or
{loss). See instructions 28
29 Qualified REIT dividends and PTP (loss) carryforward from prior years 29 A
30  Total qualified REIT dividends and PTP income. Co € 5400
less than zero, enter -0- a 30 ]
31 REIT and PTP component. Multiply line 30 by 20% {0. 31
32 Qualified business income deduction befare the income limitation. Add lines 27 and 31 az 4,951
33  Taxable income before qualified business incame deduction 33 514,254
34 Enter your net capital gain, if any, increased by any qualified dividends (see
instructions) 34 128,088
35  Subtract line 34 from line 33 If zero or less, enter -0- s 386,166
36 Income limitation. Multiply line 35 by 20% (0.20) 36 77,233
37 Qualified business income deduction before the domestic production activities deduction (DPAD)
under section 198A(g). Enter the smalier of line 32 or line 36 37 4,851
38 DPAD under section 198A(g) allocated from an agricultural or horticultural cooperative. Don't enter
more than line 33 minus fine 37 38
39 Total qualified business income deduction. Add lines 37 and 38 39 4,951
40 Total qualified REIT dividends and PTP {loss) carryforward. Combine lines 28 and 28, If zero or
greater, enter -0- 40 }

0AA

Form B995-A (2024



CHEDULE C
{Form 8995-4)
{Rev. December 2022)
Dapartment of the Treasury
Internal Revenue Service

Loss Netting and Carryforward

Attach to Form 8995-4,

Go to www.irs.gowForm8995A for instructions and the latest information.

OMEB Mo, 1545-22%4

Attachment
Sequance No. 55D

Mame(s) shown on returm

WILLIAM K. HUDSON

I Your Imtpnilf identification number

if you have more than three trades, businesses, or aggregations, complete and attach as many Schedules C as needed. See instructions.

1 Trade, business, or aggregation name {a) Qualified (b} Reduction for (c) Adjusted qualified
business loss netting business income
Incomellcss) {se= instructions) {Combine (a) and (b)
i zero or less
enter -0-.)
FARM =12,418§ )
RESIDENTIAL RENTAL - SAFE HAREOR 15,017} 3,019 12,000
HUDSON DISCOUNT MARINE, INC. =-10,012} )
2 Qualified business net (loss) carryforward from prior years. See instructions 2 ) 23,549
3 Total of the trades, businesses, or aggregations losses. Combine the negative amounts on lines 1
column (a), and 2 for all trades, businesses, or aggregations 3 50,134,
4  Total of the trades, businesses, or aggregations income. Add the positive amounts on line 1. column
{&), for all trades, businesses, or aggregations 4 249 579
5 Losses netted with income of other trades, businesses, or aggregations. Enter in the parentheses on
line 5 the smaller of the absolute value of line 3 or line 4. Allocate this amaount to each of the trades.
businesses. or aggregations on line 1, column (). 5 § 50,134,
6 Qualified business net (loss) carryforward. Subtract life o nter -0- & )

For Privacy Act and Paperwork Reduction Act Notice, see

Schedule C (Form 8995-A) (Rev. 12-2022)






: GED 9%5;3 Loss Netting and Carryforward

[Fev. December 2022)

Attach to Form 8895-A.
ot i s R Go te www.irs gov/FormB8995A for instructions and the latest information. paachimant

Depariment of the Treasury

(OMB No. 1545-2294

Sequenca No.

55D

Mame(s) shawn on refum

WILLIAM K. HUDSON

If you have more than three frades, businesses, or aggregations, complete and attach as many Schedules G as needed. See instructions,

Your mﬁr identification number

1 Trade, business, or aggregation narme (a) Qualified {b) Reduction fiar (&) Adjusted qualfied
business loss netting Duginess income
incomed{loss) [&&e instructions) {Combane (a} and (b}
If zero or less,
enter -0-.)
EEITH HUDSOM FIBERGLARSS, INC. 234,562 47,11 187,445
ANTIQUE MALL -4 ,155 i
2 Qualified business net (loss) carryforward from prior years. See instructions 2 i -3
3 Total of the trades, businesses, or aggregations losses. Combine the negative amounte on lines 1,
column (a), and 2 for all trades, businessas, or aggregations 3 )
4  Total of the trades, businesses, or aggregations income. Add the positive amounts on fine 1. column
{a), for all trades, businesses, or aggregations 4
5§ Losses netted with income of other trades, businessas, or agaregations. Enter in the parentheses an
line 5 the smaller of the absolute value of ine 3 or line 4. Allocate this amount 1o each of the irades,
businessas, or aggregations on line 1, column (b) 5 [ i
6  Qualified business net {loss) carnyforward, Subtract I ordlenter -0- & | )

For Privacy Act and Paperwork Reduction Act Motice, see

Schedule C (Form 8395-A) (Rev.

12-2022)






form 8960 Net Investment Income Tax—

Department of the Treasury
Intemal Revenue Service

Individuals, Estates, and Trusts
Attach to your tax return,

Go to www.irs.gowForm8960 for instructions and the latest information.

OMB No. 1545-2227

2024

Atmchmant
Seoguance Mo, 72

MName(s) shown on your tax refurn

WILLIAM K. HUDSON

Part | Investment Income | Section B013(g) election (see instructions)

}_‘ Section 6013(h) election (see instructions)
Regulations section 1.1411-10{g) election (see instructions)

Your social security number ar EIN

1 Taxable interest {see instructions) 1 87,420
2 Ordinary dividends (see instructions) 2
3 Annuities (see instructions) 3
4a Rental real estate, royalties, partnerships, S corporations, trusts, trades or
businesses, stc. (see instructions) 4a 235,412
b Adjustment for net income or loss derived in the ordinary course of a non-
section 1411 trade or business (see instructions) 4b -220,395
¢ Combine lines 4a and 4b dc 15,017
§a Net gain or loss from disposition of property (see instructions) Sa 128,088
b Net gain or less from disposition of property that is not subject to net
investment income tax (see instructions) 5b
¢ Adjustment from disposition of partnership interest or S corporation stock (see
instructions) 5c
d Combine lines 5a through Sc 5d 128,088
6  Adjustments to investment income for cedain CFCs and PFICs (see instructions) &
7 Other maodifications to investment income (ses instructions) T
8 Total investment income. Combine lines 1. 2, 3 4c_ 5d. 6, and 7 B 230,525
Part Il Investment Expenses Allocable to Investment Income and Modifications
8a Investment interest expenses (see instructions) \
b State local, and foreign income tax (see instructions) 9b
¢ Miscellanecus investmeant expenses (see instructions) 8¢
d Add lines 8a, 9b, and Sc ad
10 Additional modifications (see instructions) 10
11 Total deductions and medifications. Add lines 9d and 10 11
Partlll  Tax Computation
12 Netinvestmen! income. Subtract Part 11, line 11, from Part |, line 8. Individuals. complete lines 13-17.
Estates and trusts, complete lines 18a—21. If zero or less, enter -0- 12 230,525
Individuals:
13 Maodified adjusted gross income (see instructions) 13 530 i Bo4
14 Threshold based on filing status (see Instructions) 14 200 , 000
15 Subtract line 14 from line 13, If zero or less, enter -0- 15 330,804
16  Enter the smaller of line 12 or line 15 18 230,528
17 Netinvestment income tax for individuals. Multiply line 16 by 3.8% (0.038). Enter here and include
on your tax return (see instructions) 17 8,760
Estates and Trusts:
18a Metinvestmant income (line 12 above) 18a
b Deductions for distributions of net investment income and charitable
deductions (see instructions) 18b
¢ Undistributed net investmant income. Subtract line 18b from line 18a (sea
ingtructions). If zero or less, enter -0- 18c
19a Adjusted gross income (see instructions) 18a
b Highest tax bracket for estates and trusts for the year (see instructions) 18b
¢ Subtract line 1%b from line 19a, If zero or less, enter =0- 18¢c
£0  Enter the smaller of line 18c or line 18c 20
21 Net investment income tax for estates and trusts, Multiply line 20 by 3.8% (0.038). Enter here and
include en your tax return (see instructions) 21
For Paperwork Reduction Act Motice, see your tax retumn instructions. Form 8960 (2024)

(T






4562 Depreciation and Amortization OMB No. 1545-0172
Form (Including Information on Listed Property) 202 4
R o Attach to your tax return.
interal Fevaris Bervice Go to www.irs.gov/Form4562 for instructions and the latest information. gﬂgﬁmmh 179
Nama{s) shown on returm Identifying number

WILLIAM K. HUDSON

Businese or activity 1o which this form relates
PASS-THROUGH EXPENSE FROM K-1
Part | Election To Expense Certain Property Under Section 179
Note: If you have any listed property, compiete Part V before you complete Part |

1 Maximum amount {see instructions) 1 1,220,000
2 Total cost of section 179 property placed In service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation (se instructions) a 3,050,000
4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year. Subiract line 4 from e 1. If zero or less, enter -0~ If marred filing separalely, see instructions 5 1 ¥ 220 ’ 000
B (@) Dascriphon of proparty {b) Cost (busness usa only) (e} Electeg cost
FROM SCHEDULE K-1 (FORM 1120-S) 15,000
Listed property. Enter the amount from line 29 L
8  Total elected cost of section 179 property. Add amounts in column (c), lines & and 7 ] 15,000
9  Tentative deduction. Enter the smaller of line 5 or line 8 g 15,000
10 Carryover of disallowed deduction from line 13 of your 2023 Farm 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions 11 284,358
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 12 15,000
13 Carryover of disallowed deduction to 2025. Add lines 9 and 10, less line 12 I 13 f
Note: Don't use Part Il or Part |1l below for listed property, Instead, use Part V
Part I Special Depreciation Allowance and Other Depreciation (Don't include listed property. See instructions.)
14 Special depreciation allowance for qualified property (ot t i
during the tax year, See instructions 14
16  Property subject to section 168{f){1) election 15
16 Other depreciation (including ACRS) 16
Part Il MACRS Depreciation (Don't include listed property. See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2024 17 |
18 1 you arg slectng o group any 335655 paced in Sarvice during this tay year inkg one o Mone general assat accounts chack hare |_|
Section B—Assets Placed in Service During 2024 Tax Year Using the General Depreciation System
{b) Monih and yesr fc} Bass for depreciation [} Recovery
(@) Chassilication of proparty placed in [business/invesiment use {8) Corvaricon {f) Method (g} Deprociabon deductan
service rily-see msiruchons) preriod
19a  3-year property
b 5-year property
€ V-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. SiL
h Residential rental 27.5 yrs ranA SiL
property 27.5 yrs M SiL
i Nonresidential real 38 yrs. AN SiL
property MM SiL
Section C—Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System
20a Class life SiL
b 12-year 12 yrs. il
¢ 30-year 20 yrs ] Sl
d 40-year 40 yrs. MM SiL
Part IV Summary (See instructions.)
21 Listed property. Enter amaunt from line 28 ) 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 18 and 20 in column (g}, and line 21. Enter
here and an the appropriate lines of your return, Partnerships and S corporations—see instructions 22 15,000
23  For assels shown above and placed in service during the current year, enter the l_ﬁ1
porbion of the basis attnbutable to section 2634 costs 232

For Paperwork Reduction Act Notice, see separate instructions. Form 4562 2024
DA THERE ARE NO AMOUNTS FOR PAGE 2






p— S Corporation Shareholder Stock and
F 093593 Debt Basis Limitations

Dapartmant af tha Tragsury Attanh to your tax return.
insernal Faveniue Sarvice Go to www.irs.gov/Form7203 for instructions and the latest information.
Name of shareholder

WILLIAM K. HUDSON
A Mame of 8 corporation

Sequencs No. 2
B Em e ilentification numbar
HUDSON DISCOUNT MARINE, INC. __
C Stock block (see instructions)
D Check applicable box(as) to indicate how stock was acquired:
(1) [ ] Original shareholder  (2) | | Purchased  (3) [ ] Inherited (4) [ | Gifted  (5) || Other:
E_ Check if you have a Regulations section 1.1367-1(g) election in effect during the tax year for this 5 corporation

OMB Mo 1545-3302

Altachment

||

Partl  Shareholder Stock Basis
1  Stock basis at the beginning of the corporation’s tax year 1 0
2 Basis from any capital contributions made or additional stock acquired during the tax year F4
3a Ordinary business income (enter losses in Part 11l) 3a
b Met rental real estate income (enter lossas in Part 1) 3b
¢ Other net rental income {enter lossas in Part |11) 3c
d Interest income 3d
e Ordinary dividends 3e
f Royalties 3f
g Met capital gains (enter losses in Part 1) 3
h  MNet saction 1231 gain (enter losses in Part 1) 3h
i Other income (enter losses in Part 1) 3i
i Excess depletion adjustment 3
k  Tax-exempt income Ik
I Recapture of business credits 3
m_ Other items that increase stock basis
4  Add lines 3a through 3m 4 0
5 Stock basis before distributions. Add ines 1, 2, and 4 5 0
6  Distributions (excluding dividend distributions) B
Mote: If line & is larger than line 5, subtract line 5 from line 6 and report the result as a capital gain on
Form 8949 and Schedule D. See instructions
T  Stock basis after distributions. Subtract line & from line 5. If the result is zero or less. enter -0-, skip
lines & through 14, and enter -0- on line 15 T 0
Ba Mondeductible expenses Ba
Depletion for il and gas Bb
Business credits (sections 50{c} 1) and {5)} Bc
9  Add lines 8a through 8c ]
10 Stock basis before loss and deduction items. Subtract line 9 from line 7. If the result is zero or less,
enter -0-, skip lines 11 through 14, and enter -0- on line 15 10
Lh Allowable loss and deduction items. Enter the amount from line 47, column (g} 11
12 Debt basis restoration {see net increase in instructions for line 23) ) 12
13 Other itemns that decrease stock basis 13
14  Addlines 11, 12 and 13 14
15 Stock basis at the end of the corporation's tax year. Subtract line 14 from ling 10. If the result is
zero of less, enter -0- 15 0
Partll Shareholder Debt Basis
Section A—Amount of Debt (If more than three debts, see instructions.)
{a) Debt 1 {b) Dbt 2 {c) Debt 3
Description z‘ Formal note H Formal note Farmal note {d) Total
' | Open account Dpen account Open account
16 Loan balance at the beginning af the corperation’s
tax year 426,992 426,992
17 Additional loans (see instructions) 9,500 9,500
18  Loan balance before repayment. Add lines 16 and 17 436,492 436,492
18  Pnncipal portion of debt repayment (this line doesn’t
inciude interest)
20  Loan balance at the end of the corporation’s tax year
Subtract lines 18 from line 18 436,492 436,492

ERE. Paperwork Reduction Act Notice, see separate instructions. Form T203 (Rev. 12-2022)






WILLIAM K. HUDSON

Form 7203 (Rev, 12-2022) Page 2
Partll  Shareholder Debt Basis (continued)
Section B—Adjustments to Debt Basis
Description {a) Debt 1 {b) Debt 2 (c) Debt 3 (d} Total

21 Debt basis at the beginning of the corporation’s tax

year 32,494 32,494
22  Enter the amount, if any. from line 17 9,500 9,500
23 Debt basis restoration (see instructions)
24  Debt basis before repayment. Add lines 21, 22, and 23 41,9594 41,994
25  Divide line 24 by line 18 0.0962
26  MNontaxable debt repayment. Multiply line 25 by line 19
27  Debt basis before nondeductible expenses and

losses. Subtract fine 26 from line 24 41,994 41,994
28  NMondeductible expenses and ol and gas depletion

deductions in excess of stock basis
29  Debt basis before losses and deductions. Subtract line

28 fram line 27, If the result is zero or less, enter -0- 41,594 41,994
30 Allowable Insses in excess of stock basis. Enter the

ameunt fram line 47, column {d) 10,012 10,012
31 Debt basis at the end of the corporation’s tax

year. Subtract line 30 from line 29 If the result is zero

or less, enter -0- 31,982 31,982

Section C—Gain on Loan Repayment
32 Repayment. Enter the amount from line 18
33 Nontaxable repayments. Enter the amount from ling 26
34 _ Reportable gain. Subtract line 33 from line 32 ]
Part lll_ Shareholder Allowable Loss and Deduction ltems
) Allowabile {d) Allowable (&) Carryover
z ® loss from loss from amounts
Description and armie)) stock basis debl basis
deductions fram th
previous year

35  Ordinary business loss 10,012 10,012
36  Met rental real estate loss
37 Other net rental loss
38  Metcapital loss
38  Met section 1231 loss
40 Other loss
41  Secfion 179 deductions
42  Charitable contributions
43  Inwestment inferest expense
44  Section 53(e)(2) expenditures
45  Other deductions
46  Foreign taxes paid or accrued
4T  Total loss. Add lines 15 theough 45 for each

cotumn. Enter the tatal loss in column jg) on

on line 11 and enter the fotal loss in column i(d)

on line 30 10,012 10,012

Form 7203 (Rev 12-2022)



: S Corporation Shareholder Stock and
,':.ZZ"LZ,,EQ:; Debt Basis Limitations

Dapartmsit of ine Treasury Attach to your tax return. P——
Irderral Revenua Sarvics Go to www.irs, gov/Form7 202 for instructions and the latest information. i
Mame of shareholdar i

WILLIAM K. HUDSON
A Mame af 5 corporatan

KEITH HUDSCMN FIBERGLASS, INC.
€ Stock block (see instructions)
D Check applicable box(es) to indicate how stock was acquired
(1) [ ] Original shareholder  (2) [ ] Purchased  (3) [ ] Inherited  (4) || Gifted  (5) [] Other:

OB Mo, 1545-2302

E__Check if you have a Regulations section 1.1357-1{g) election in effect during the tax year for this S corparation :|
Partl Shareholder Stock Basis

1 Stock basis at the beginning of the corporation’s tax year 1 768,861
2  Basis from any capital contributions made or additional stock acquired during the tax year 2
3a Ordinary business income (enter losses in Part Iii) 3a 249 562

b Met rental real estate income (enter losses in Part 11l ib

¢ Other net rental income (enter lpsses in Part Il e

d Intersst income 3d 20,905

& Ordinary dividends 3e

f Royalties f

g Net capital gains (enter losses in Part 1l | 3g

h  Met section 1231 gain (enter losses in Part (1) ih

i Other income (enter losses in Part 1) 3

| Excess depletion adjustment 3

k Tax-exempt income 3k

I Recapture of business credits 3

m Other items that increase stock basis
4 Add lines 3a through 3m 4 270,467
5§  Stock basis before distributions. Add lines 1, 2, and 4 5 1,039,328
6  Distributions (excluding dividend distributions) 3

Note: If line 6 is larger than line 5, subtract line 5 from line 6 and report the result as a capital gain on
Farm 8949 and Schedule D. See instructions.
T Stock basis after distributions. Subtract line & from line 5. If the result is zero or less, enter -0-, skip

lines & through 14, and enter -0- on line 15 7 1,039,328
8a Mondeductible expenses Ba
Depletion for oil and gas gb
¢ Business credits (sections 50(c)(1) and (5)) Bc
9  Add lines 8a through 8¢ ]
10  Stock basis before loss and deduction items. Subtract line 9 from line 7. If the result is zero or less.
enter -0-, skip lines 11 through 14, and enter -0- on line 15 10 1,039,328
11 Allowable loss and deduction items. Enter the amount from line 47, column (¢) 11 22,418
12 Debt basis restoration (see net increase in instructions for line 23) 12
13 Other items that decrease stock basis 13
14  Add lines 11, 12, and 13 14 22,418
15 Stock basis at the end of the corporation's tax year. Subtract line 14 from line 10. If the result is
zero or less, enter -0- 15 1,016,910

Partll Shareholder Debt Basis
Section A—Amount of Debt (If more than three debts, see instructions )

{a) Debt 1 _ (b) Debt 2 {c) Dabt 3
Description H Fermal note H Formal mote Formal note {d) Total
Opan account Open account Open account

16  Loan balance at the beginning of the corporation's
tax year

17 Additional loans (see instructions)

16  Loan balance before repayment. Add lines 16 and 17

18  Principal portion of debt repayment (this line doasn't
include interest)

20  Loan balance &t the end of the corporation's tax year
Subtract lines 10 from line 18

E?..E Paperwork Reduction Act Notice, see separate instructions. Form 7203 (Rev. 12-2022)







[Form 7203 (Rev_ 12-2023) Page 2
Partll Shareholder Debt Basis (continued)
Section B—Adjustments to Debt Basis
Description {a) Deabt 1 (b} Debt 2 {c) Debt 3 {d) Total
21 Debt basis at the beginning of the corperation’s tax
year
22 Enter the amaunt, if any, from fine 17
23 Debt basis restoration (gee instructions)
24  Debt basis before repayment. Add lines 21, 22, and 23
25  Divide line 24 by line 18
268  MNontaxable debt repayment. Multiply line 25 by ling 19
27  Debt basis before nondeductible expenses and
losses. Subtract line 26 from line 24
28 Mondeductible expenses and ail and gas depletion
deductions in excess of stock basis
29  Debt basis before losses and deductions, Subtract line
28 from line 27, If the result is zero or less, enter -0-
30 Allowable losses in excess of stock basis. Enter the
amount from line 47, column (d)
31 Debt basis at the end of the corporation’s tax
year. Subtract line 30 from line 29 1f the result is zero
or less, enter -{-

Section C—Gain on Loan Repayment

32 Fepayment. Enter the amount from line 12

33  MNontaxable repayments. Enter the amount from line 26
34  Reportable gain. Subtract line 33 from ling 32

Part Il Shareholder Allowable Loss and Deduction Items

{a) Curreg c) Allowable {d) Allowable (&) Carryover
year loss loss from loss from amounts
Description and | stock basis debt basis
deductions from the
previcus year
35 Ordinary business loss
36  Net rental real estate loss
37 Other net rental loss
38  MNet capital loss
38 Met section 1231 loss
40  Other loss
41 Section 179 deductions 15,000 15,000
42  Charitable contributions 7,418 7,418
43  Investment interes! axpanse
44  Section 59{e)(2) expenditures
45  Other deductions
46  Foreign taxes paid or accrued
47 Total loss. Add ines 35 through 46 for each
column. Enter the fotal loss in column () on
on ling 11 and enter the total l0ss in column (d)
an fing 30 22,418 22,418

Form 7203 (Rev. 12-2022)



— 1 Federal Statements

RESIDENTIAL RENTAL
Statement 1 - Schedule E, Line 19 - Other Expenses

Gross Business Use Net
Description Amount Percentage Amount
BUTO EXPENSE S 2,456 5 2,456
LAWN & LANDSCAPING 15103 1,103
MISC 1,433 1,433
TOTAL s 4,992 $ 4,992

COPY
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Form 1040 | Shareholder's Basis Worksheet Page 1 2024

MName
WILLIAM K. HUDSON
Name of Entity HUDSON DISCOUNT MARINE, INC.

Passive Activity Type NOT PASSIVE

Shareholder Stock Basis
1. Beginning of year stock basis. Per IRC 1367(2)(2) do not enter an amount below zer 1. 0
Increases to stock basis
Capital contributions made or additional stock acquired
Ordinary business income
Met rental real estate income
Other net rental income
Interest, dividends and royalties
Met capital gains
Met section 1231 gain and ordinary business gain
Tax-axampt interest, other tax-exempt income and recapture credits g,
10. Other income i0
11. Excess of deductions for depletion over basis of propery (other than oil and gas) 11.
12 Other increases to stock basis 12,
13. Total increases to stock basis. Combine lines 2 through 12 13, 1]
14, Stock basis before distributions and items of loss or deductions. Add line 1 and line 13 and enter the result hers 14,
Decreases to stock basis
15. Distributions allowed 15,
16. Stock basis after distributions and before items of loss or deductions. Subtract line 15 from line 14. If zero or less, enter-0- 16, 0
17. Losses and deductions applied against stock basis, (See Shareholder Basis Worksheet Page 2) 17.

18 Other decreases to stock basis 18
19

t 1¥ 20 4]

. ial2) do not dhter an amount below zero 21 0

19, Amount usad to restore loan basis
20. Total decreases (other than distributions) to stock basis. B ombing
1

21, Stock basis at the end of year. (Subtract line 20 from line

B P

LR R

W @ -~ O L

Shareholder Debt Basis

22. Debt basis at the beginning of corporation’s tax year 22 32,494

23, Additional loans 23, 9,500

24, Debt basie restoration 24,

25. Nontaxable debt repayment 25.

26 Dabt basis before losses and deductions, Combine lines 22 through 25 26. 41,994
27 Losses and deductions applied against debt basis. (See Sharehokder Basis Worksheet Page 3) 27 10,012
28 Debt basis at the end of year (Subtract line 28 from line 27) 28, 31,982
29. Stock and debt basis at the end of the year (Add lines 21 and line 28) 29. 31,982

Gain Recognized on Excess Distributions

20 Property distributions reported in Box 18, Code D, Schedule K-1 (11205) 30
31, Stock basis before distributions and loss items (line 14) less gain from the entire disposition of stock reported on line 18 3.
32, Total gain recognized on excess distributions. (Subtract line 31 from line 30) az.

® Sch D/8949. short-term capital gain ® Sch DiB848, long-lerm capital gain







Form 1040 | Shareholder's Basis Worksheet _umum.u Mcmh—,

Name WILLIAM K. HUDSOM _ i
Entity Name HUDSON DISCOUNT MARINE, INC. en_ [ F:ssive Activity Type NOT PASSIVE K1Unit 1
BASIS REDUCED BY NONDEDUCTIELE ITEMS BEFORE LOSS AND DEDUCTION ITEMS
Shareholder Debt Basis
For Debt 1 | Debt 2 | Debta Debt 4 Dabt 5 | Debts
T203 Description ‘m_ Formal note _H_ Formal note vH_ Farmal note I Farmal note I Farmal note ] Fammal nate
Line @ Open account Open account | | | Open account Open account Open account] | | Open accoun Total
16 Loan balance at the beginning
of the corporation's tax year 426,992 426,992
17 Additional loans 9,500 9,500
18 Loan balance before repayment. Add lines 16 and 17 436,492 436,492
18 Principal portion of debt repayment (this line doesn't
include interest)
20  Loan balance at the end of the corporation’s tax year
Subtract lines 19 from line 18 436,492 436,492
21 Debt basis at the beginning of the corporation’s tax
year 32,494 32,494
22  Enter the amount, if any, from line 17 9,500 9,500
23  Debt basis restoration (see Instructions)
24  Debt basis before reapayment. Add lines 21, 22, and F3 41,994 41,994
26 Divide line 24 by line 18 0.0962
26  MNontaxable debt repayment. Multiply line 25 by line 19
27  Debl basis before nondeductible expenses and

losses. Subtract line 26 from line 24 41,594 41,994
28  Mondeductible expenses and oil and gas depletion
deductions in excess of stock basis
28  Debt basis before losses and deductions. Subtract lipe

28 from line 27. If the result is zero or less, enter -0- 41,994 41,994
30 Allowable losses in excess of stock basis. Enter the
amount from line 47, column {d) 10,012 10,012

b Debt basis at the end of the corporation’s tax
year. Subtract line 30 from line 29. If the result is zeno
or less, enter -0- 31,982 31,982
Gain on Loan Repayment

32 Repayment. Enter the amount from line 19
33  Montaxable repayments. Enter the amount from line P&
34 Reportable gain. Subtract line 33 from ling 32
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Form 1040 | Shareholder’'s Basis Worksheet Page 1

MName

WILLIAM K. HUDSON

2024

Name of Entity KEITH HUDSON FIBERGLASS, INC.

Passive Activity Type NOT PASSIVE

22

23

24
25
25

21

28

29,

b H

3

32.
® Sch D/8949, short-term capital gain

3

Shareholder Stock Basis
Beginning of year stack basis. Per IRC 1367(a)(2) do not enter an amount balaw zero
Increases to stock basis
Capital confributions made or additional stock acguired

Ordinary business income

249,562

Met rental real estate income

Interast, dividends and rovalties

20,905

Net capital gains

2
3
4
Other net rental income 5
6
T
g

Met section 1231 gain and ordinary business gain

Tax-exempt interest, other tax-axempt income and recapture credits g

. Other income 10

Excess of deductions for depletion over basis of property (other than oil and gas) 1

Other increases to stock basis 12

Total increases to stock basis. Combine lines 2 through 12
Stock basis before distributions and items of loss or deductions. Add line 1 and line 13 and anter the result hare
Decreases to stock basis

. Distnbutions allowed

13.
14,

15.

Stock basis after distributions and before items of lose or deductions. Subtract line 15 from line 14. If zero or less, enter-0- 18

® Sch D/B%49, long-term capital gain

Losses and deductions applied against stock basis. (See Shareholder Basis Worksheet Page 2) 17 22,418
18. Other decreases to stock basis 18
- Amount used to restore loan basis 18,
. Total decreases (other than distributions) to stock basis. fombing @ 18 20.
Stock basis at the end of year, (Subtract line 20 from ling 1 IRl (22} do not dhter an amount below zero .
Shareholder Debt Basis
Debt basis at the beginning of corporation's tax year 22.
Additienal loans 23
Debt basis restoration 24
Montaxable dabt repayment 25,
Debt basis before losses and deductions. Combine lines 22 through 25 26
Losses and deductions applied against debt basis. (See Shareholder Basis Warksheat Page 3) 27
Debt basis at the end of year |Subtract line 28 from line 27) 28
Stock and debt basis at the end of the year (Add lines 21 and line 28) 29
Gain Recognized on Excess Distributions
Property distributions reported In Box 16, Code D, Schedule K-1 (11208 30,
Stock basis before distributions and loss Hems (ling 14) less gain from the entire dispesition of stock reported on line 18 31,
Total gain recognized on excess distributions. (Subtract line 31 fram line 30) 32.

768,861

270,467

1,039,328

1,039,328

22,418

1,016,910

0

1,016,910
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I Federal Statements

Section 199A Trade or Business Safe Harbor - Rental Real Estate
Description
THE REQUIREMENTS OF REV. PROC. 2019-38 TO TREAT THE FOLLOWING RENTAL REAL
ESTATE ENTERPRISE(S) AS A TRADE OR BUSINESS FOR PURPOSES OF SECTION 1954,

AFE HAREBOH

ME OF ACTIVITY: RESIDENTIAL RENTAL

IDRESS: VARIOUS RENTALS IM LAKE CITY
LAKE CITY, FIL 32024

TYPE OF PROPERTY: SINGLE FAMILY RESIDENCE

THE REQUIREMENTS OF REV,PROC 2019-38 FOR RENTAL REAL ESTATE ENTERFRISE TG

BE TREATED AS A TRADE OR BUSINESS FOR PURPOSES OF SECTION 1992 OF THE
INTERNAL REVENUE CODE HAVE BEEN MET FOR THE ABOVE ACTIVITIES.

COPY




